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Haig Silent 
On Talk of 
Falklands 
Deadlock 


' ^ UMtahni bwraeund 

A BntHu destroyer «ad twee frigates, part <4 a task force of 40 ships, sail towanl the Falkland*. 
The pKtwc of the idiips, wfaskb ware Dol identiflfd for securil } 1 reasons, was made last week. 



From A ^rnn Dapjiek^i. 

BUENOS AIRES — U.S. Secrc- 
Liry of Sure Alexander M. Haig 
Jr. said Sunday he was pressing 
ahead with talks with Argentine 
officials over the Falkland Islands 
crisis, and he refused to comment 
on reports that attempts to avert 
war between Bn lain and Argenti- 
na were virtually deadlocked. 

His statements came amid grow- 
ing concern here after the release 
or a telegram from Lt. Gen. Leo- 
poldo Galtieri. Argentina's presi- 
dent, to Pope John Paul II de- 
manding that Britain show more 
flexibility in resolving the crisis. 
Gen. Galtieri declared that .Argen- 
tina would nm be humiliated M b> 
any demand dicuted hv wounded 
pride." 

Argentine troops took over the 
islands 400 miles (640 kilometers) 
off the Argentine coast on April _ 
after 149 years itf British rule. 

"We are continuing to work on 
the prohlem with alt the serious- 
ness that the situation demands" 
Mr. Haig said Sunday morning os 
he left for church services before 
resuming talks with Argentine offi- 
cials. 

He told reporters it would serve 
no purpose to comment on reports 



Brezhnev 
Proposes 
A Summit 
In the Fall 
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Prime Minister Pierre Elliott Trudeau signed the proclamation of the Constitution Act giving 
Canada control of its constitution in Ottawa as Queen Elizabeth and Canadian officials looked on. 


Canada Gets Its Own Constitution 
But Quebec Boycotts the Ceremony 


Banks leading a S200- million loan 
for Argentina's electricity utility 
agree to a 30-day delay. Page 13. 


in Argentine newspapers that talks 
were at a standstill over Argenti- 
na's refusal to give up even tempo- 


rary control over the islands. 
Mr. 


Alexander ML Haig Jn, tbe LLS. secretary of state, right, and Foreign Minister Nicanor Costa 
Mendez of Aj&enfin* in Bnenos Aires before * new round of talks on the Falkland Islands crisis. 


Haig Said to Offer Plan Featuring 
Moratorium on Sovereignty Issue 


Fram A^mcy Dijpmcka - 

LONDON — VS. Secretary of 
State Alexander M. Haig Jr. is pro- 
posing a tivcHpoinl peace plan fo> 
the Falkland Islands that calls for 

Argentina and Britain to hold their 
dispute over (he chain’s soverejgn- 
ty in abeyance for five years, after 
which the islanders would decide 
the. issue, British ' Independent 

Television reported Sunday. 

The TFV . program “Weekend 
World" said that it had. obtained 
details Of the Haig plan from 
"sources, dose to. UJS. President 
Reagan in Washington." 


Ar gentina' s foreign minister. Ni- 
omor Costa Mendez, said Sunday. 


“There has been no tangible prog- 
iking every «- 


ress yet We ire making every 
fort to preserve peace and ensure 
that Argentina affirms its free and 
sovereign position.” 

The British television program 
said the government of Prime Min- 
ister Margaret Thatcher appeared 
to be favorably disposed toward 
Mr. Haig’s plan, bat it said there 
“considerabl 


to the Falklands while Argentine 
forces were withdrawn and the 
British fleet was recalled. 

. • An interim period, which 
could last up to live years, would 
take effect during which negotia- 
tions on sovereignty would be car- 
ried oat. 


• During the interim period, the 
archipelago would be administered 


was 


a We doubt* 


Argentines would find it 
able. 


that (he 
accept- 
for the 


multinationally. 

• The interim 


administration 


would be run by Britain, Argenti- 
I Sta 


Mr. Haig was in Buenos Aires 

with 


members of Argenti- 
na's military junta in hopes of av- 
erting war over the islands, seized 
by Argentina on April 2 after 749 
years of British role. 


A spokeswoman 
prime minister refused to <4itni«g 
tbeJTV report. 

"Weekend World” said that 
these are the main points of the 


• Both sides would agree to “re- 
serve” their claims of sovereignty 


na, the United States and six other 
countries, including two 

nations from Latin America, two 
from Europe; and one From Asia. 

• At the end of the interim peri- 
od, the Falkland Islanders would 
decide their future. 

In Washington, The Washington 
(Continued on Page 2, CoL 5) 



Haig was in his third day of 
talks with Argentine officials in 
the latest leg of a peace mission 
that has carried turn to Buenos 
Aires twice and to London twice. 

Mr. Haig said he had “beat in 
touch" with President Reagan on 
the situation. He did not say if he 
had been in contact with Prime 
Minister Margaret Thatcher of 
Britain. 

U.S. officials said Saturday eve- 
ning that the .talks remained open- 
ended and that it had not been 
determined when Mr. Haig would 
leave Buenos Aires or whether he 
would go to London again. 

In a weekend marked by an at- 
mosphere of tension and confu- 
sion, reports here first indicated 
that the U.S. effort to peacefully 
end Argentina's occupation of the 
islands bad stalled, then, as the 
talks were unexpectedly extended, 
they turned to cautious hope. 

Sovereignty Issue 

The chief obstacle to a solution 
in the two-week crisis — and the 
reported cause for the near break- 
down in talks — - was the issue of 
Argentina's claim of sovereignty 
over the South Atlantic archipela- 
go and how it would be recognized 
in a settlement, officials indicated. 

Sources here have said Argenti- 
na was willing to withdraw the 
troops that invaded the islands if 
the approaching British war fleet 
turned back and arrangements 
were made for a temporary admin- 
istration of the islands while nego- 
tiations proceeded. 

However, Argentina has insisted 
that its flag continue to fly on the 
islands as implicit recognition by 


Bv Henry Giniger 

S\~* Kiri fit ws Smite 

MONTREAL — Queen Eliza- 
beth II. in a ceremony in Ottawa 
that was maned by rain and what 
she called "the regretted absence" 
of Quebec, formally transferred 
constitutional power from Britain 
to Canada Saturday. 

A crowd of 25,000 cheered her 
proclamation of the Constitution 
Act. It replaces the British North 
America Act of 1867 that brought 
into being the Canadian con- 
federation. This act becomes a 
purely Canadian document and 
starting Sunday Canada bad the 
sole power lo amend it 

However, the government of 
French-speaking Quebec has con- 
demned the act because it restricts 
the provinces powers to protect its 
culture. While the premiers of the 
nine English-speaking provinces 
celebrated the constitution in Ot- 
tawa and had lunch with the 
queen. Premier Rene Levesque led 
thousands of protesting marchers 
in Montreal and upheld independ- 
ence as Quebec's only recourse. 

“Henceforth we are no longer 
Canadians but Quebecers." Ber- 
nard Landry, Quebec minister of 
economic development, told the 
protesters. 

But, as queen of Canada, Eliza- 
beth refused to separate Quebec 
from the rest of the country. In 
fluent French, she said in her ad- 
dress that “despite the regretted 
absence of the premier of Quebec, 
it is only just to associate Que- 
becers with this celebration of re- 
newal because without them Cana- 
da would not be what it is today." 
But she added. “Differences per- 
sist They always will." 

Canada has been formally inde- 


pendent since 1931 but the power 
to amend the constitution re- 
mained in London because the 
provinces and the federal govern- 
ment could not agree on an 
amending procedure. Last fall, a 
compromise was finally reached 
on an amending process and on 


the addition of a bill of rights, but 
cnoe 


Quebec refused to subscribe to iL 
The British Parliament approved 
the move several weeks ago. 

The queen, who flew to Ottawa 
Thursday, arrived on Parliament 
Hill Saturday morning in a horse- 
drawn landau with Prince Philip. 
She was greeted by a flourish of 
trumpets, a 21 -gun salute and the 
roar of jets overhead. 

Pointedly. Prime Minister Pierre 
Elliott Trudeau made most of his 
opening remarks in French, ad- 
dressing himself to his fellow Que- 
becers even more than to the large- 
ly English-speaking crowd before 
him. He reminded Mr. Levesque 
that in a referendum two years ago 
Quebec’s voters had rejected his 


bid to start the process of separa- 
tion from Canada. 

"One has only to look at the re- 
sults of the referendum to realize 
the strong attachment to Canada 
of the people of Quebec." Mr. Tru- 
deau said. He added that "nothing 
essential to the originality of Que- 
bec has been sacrificed" and em- 
phasized the importance for all 
Canadians of wanting to live to- 
gether. 

“It is true," he said, "that our 
will to live together has sometimes 
appeared to be in deep hiberna- 
tion." 

Despite the rain, the queen 
strolled through the grounds after 
the ceremony, stopping to chat 
with people in the crowd before 
going to lunch with the members 
of her Privy Council for Canada, a 
largely honorary group. All the 
premiers except Mr. Levesque ac- 
cepted an invitation to join the 
council. 

The queen left Canada on Sun- 
day. 


By John F. Burns 
Sm fort; Tima Smvce 

MOSCOW — Tass has quoted 
Leonid I. Brezhnev- as rejecting 
President Reagan's suggestion that 
they- meet during a United Nations 
disarmament conference in New 
York in June and proposing in- 
stead that they plan a summit con- 
ference in a third country in the 
fall. 

According to the Tass report 
Saturday. Mr. Brezhnev reaffirmed 
remarks he made to the Commu- 
nist Party Congress 15 months ago 
□bout the "usefulness of an active 
dialogue with the United States on 
all levels." and the "decisive im- 
portance” of Soviet-American 
sunynit meetings, and added: "We 
are in favor of such meetings now, 
too.” 

However, he was quoted as say- 
ing that Mr. Reagan had left 
“rather a vague impression" with 
his suggestion that Mr. Brezhnev 
attend the UN conference and 
have what Mr. Reagan described 
as “a talk." 

Mr. Reagan made the suggestion 
during a discussion with reporters 
April 5 in which he confirmed that 
he would address the disarmament 
meeting. 
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Third Country 

Tass quoted Mr. Brezhnev as 
saying: "It is understandable that 
a meeting between the president of 
the United States and myself must 
be well-prepared and held in a sol- 
id way. not incidentally in connec- 
tion with this or that international 
forum. To be specific, we are in fa- 
vor of such a Soviet-American 
summit meeting that would be in 
keeping with the lofty responsibili- 
ty of our states for world affairs 
and would justify the hopes pinned 
on it." 

He added: "I would say the fol- 
lowing considering the time and 
plate of our possible meeting with 
President Ronald Reagan. The 
meeting should be held in some 
(Continued on Page 2. CoL 6 ) 
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U.S., Russia Set First Grain Talks 
Since Army Crackdown in Poland 


Iran Said to Hold 
Prelate’s Relatives 


Britain of Argentine sovereignty. 

this. 


Simon Winchester 


Anthony Prime 


Ian Mather 


Britain has refused to accept 

Reports here Saturday morning 
indicated that Mr. Haig formally 
proposed, and the Argentines re- 
jected, a tripartite administration 
of the islands involving British, 
U.S. and Argentine affinals. That 
proposal, which officials here 
refused to confirm, reportedly was 
turned down in part because it did 
not address the sovereignty issue. 

Members of the Argentine junta 

(Continued on Page 2, CoL 3) 


Remen 

LONDON — Iranian security 
forces are said to have arrested two 
relatives of Ayatollah KLazem Shar- 
iatmadari, the country's second 
most senior spiritual leader and an 
opponent of Ayatollah Ruhollah 
Khomeini, in the second raid on 
his bouse this week. 

Exiled members of Ayatollah 
Sharia tmadari’s family in Ham- 
burg said Saturday his son-in-law 
Ahmad Abbasi and another son- 
in-law named F-mami were arrest- 
ed in Qum last week. Both are 
thought to be still in custody. 

The ayatollah’s Islamic school 
and publishing house were said to 
have been seized. The ayatollah, 
who is reported to be unwell, has 
been virtually confined to his 
home for more than two years. 


By Bernard Gwertzman 

Se» York Tuna Servrcr 

■WASHINGTON — Under pres- 
sure from the farming community, 
the Reagan administration has 
agreed to hold talks with the Sovi- 
et Union on grain trade, the first 
since the imposition of martial law 
in Poland last December. 

The announcement of the meet- 
ing to take place in Paris on May 
21 and 22 was made Friday by 
Sen. Robert J. Dole of Kansas ana 
Sen. Roger W. Jepsen of Iowa, 
both Republicans. They said this 
was "a vital and necessary step 
toward restoring normal grain 
trade relations between the two 
countries and in strengthening 
United States farm prices." 

Administration officials look a 
less dramatic view of the Paris 
meeting. They- said that under the 
current Soviei-U.S, grain supply 
agreement that is due to expire oh 
Sept. 30, the two sides are sup- 
posed to hold twice-a-year consul- 
tations on the grain situation in 
the two countries. 

"This is a routine meeting.” one 
official said. 

But in the minds of Sen. Dole 
and Sen. Jepsen. the Paris session 
has more symbolic importance, be- 
cause they claim that the adminis- 
tration had been delaying the 
meeting because or the continu- 
ance of martial law in Poland. 

In retaliation for alleged Soviet 


involvement in the crackdown that 
began last Dec. 13 in Poland, the 
Reagan administration announced 
a series of economic sanctions, in- 
cluding suspension of talks then 
going on for a new long-term grain 
supply agreement with the Rus- 
sians to replace the one that ex- 
pires in the fall. 

The talks that are to be held in 
Paris will not be a resumption of 
the negotiations that were sus- 
pended, U.S. officials said. Howev- 
er, the senators through their 
spokesmen said that the Paris 
meeting was a step in the direction 
of longer-term sales. 


V 


wax committed by the agreement. 
This meant cancellation of million 
ions in possible orders. 

President Reagan, who cam- 
paigned against the grain embargo, 
lifted it Iasi spring over the objec- 
tion of the State Department, and 
subsequently the Russians were 
permitted a one-year extension in 
the five-year agreement, which was 
supposed to expire last Sept. 30. 
The Russians were also told they 
could buy up to the 23-miUion-ton 
total. 


it 
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Carter Ruling 

Under the current agreement, 
the Soviet Union is permitted to 
buy up to 23 million metric tons of 
grain by Sept. 30. but so far it has 
only ordered 13.S million metric 
ions. With large surpluses in the 
farm belt, and gloom about the fu- 
ture pervasive in the region, mem- 
bers of Congress from those states 
have been active in trying to solicit 
statements from the administra- 
tion that there never will be anoth- 
er grain embargo against the Sovi- 
et Union. 

In 1980. in retaliation for the in- 
tervention by Soviet troops in Af- 
ghanistan, President Jimmy Carter 
barred grain sales to the Soviet 
Union in excess of the S million 
ions to which the United States 


Sen. Dole and Sen. Jepsen said 
that they met with Ambassador 
Anatoli F. Dobrynin of the Soviet 
Union on March 19 to discuss 
grain sales. In their statement, they 
said it was clear that these regular- 
ly scheduled consultative meetings 
“were necessary to both sides to 
make sure that we have put embar- 
goes. threats of embargoes, and 
psychological embargoes behind 
us.” 


8 


“Let this be a sign that the Unit- 
ed States has returned to its status 
as a reliable trading partner and 
that the Soviet Union has wel- 
comed its role as a vigorous trad- 
ing partner," the statement said. 

Mr. Reagan, when he imposed 
sanctions last Dec. 29. did not em- 
bargo grain sales, but the adminis- 
tration has kept that option open 
in case the situation in Poland 
worsens. 


I 
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7 Journalists Held in Argentina 
On Charges of Spying on Aircraft 


.From Agency Dispaicha ' 

COMODORO RIVADAVIA, 
Argentina — Authorities in this 
southern Argentine diy have ar- 
rest ad four members of a Canadi- 
an Broadcasting Carp: news crew 
and charged them with espionage 

taki ng C off* ^Eport . 
Three British journalists have also 
been arrested on espionage charges 
for allegedly watching aircraft 
movements in the Argentine sector 
of Tierra del Fuego. . 


Military authorities' said the 
members of the Canadian televi- 
sion crew were arrested Saturday 
and charged with breaking ibe mil- 
itary government's espionage laws. 
But a. source said they were not 
considered to he secret agents. 

“We know they’re not spies, but 
they were' compromising military 
security," a military spokesman 
said. 


The four -were identified as Sam- 
uel S. Hillman, 34, of Chicago;- 
John R, Axelsehi 30; and David R. 
Wihon. • 42, 1 both of Canada; and 
Ricardo H. Rivarofa of Buenos 
Aires. * *oransjator and Argentine 
citizen.; A court- source, said they 


faced prisoa terms of 11 to 30 
years. . 

The throe British Journalists ar- 
rested Thursday m Tierra del Fue- 
go were Simon Winchester. 39, a 
reporter for The Sunday Tunes of 
London; Ian Mather, ^ ^46, a report- 
er for The Observer, a Loadon- 
based Sunday newspapertand An- 
thony Prime, aphorographer for 
The Observer. They were arrested 
near Ushuaia, which is Argentina's 
southernmost dry. ■ - 

They were accused of hying to- 
obtain information .“not permit- 
ted," and mflhaiy authorities 
termed them “presumed- spies." 
The . British Broadcasting Coro.' 
quoted Rear Aden. Hondo Zara- 
tiegue, a commander in Argenti- 
na s southern region, as saying one 
of the journalists had used binocu- 
lars to monitor aira-aft 'movements . 
at ; a naval air base, whfle another 
noted the details. . . 

In Loudon. James Adam^-The 
Sunday Times’ foreign manager, 
said that the throe had been arrest- 
ed while pursuing normal journal- 
istic activities. He called the spying 
charge “ridiculous.” 

Mr, Adams .said the non were, 
being held incommunicado. 


Ushuaia and their case would be 
heard in court on Monday. 

The Sunday Times and The Ob- 
server said they were sending three 
senior journalists to Argentina to 
try to secure their release. 

Comodoro Rivadavia, where the 
Canadian Broadcasting Corp. 
team was arrested, is the headquar- 
ters^ an airlift by which Argenti- 

Falkland^larK^ *** ^ orces ® 

The arrested men were among 
almost 100 foreign and Argentine 
journalists who came to Comodoro 
Rivadavia because it is the closest 


major city to the scene of a possi- 
•ffsnore 


id. 


ble offshore confrontation be- 
tween British and Argentine 
forces.. 

Also on Saturday, the military 
released the last seven British ma- 
rines who were captured during 
the takeover of the islands and 
flew them to Uruguay for repatria- 
tion. All other British servicemen 
were released the week of the inva- 
sion, but authorities said the lost 
seven were detained because they . 
reportedly •were trying to inrite 
some oF the island’s 1,800 English- 
speaking residents to guerrilla war- 
fare. . 


INSIDE 


Madrid Explosion 

Gunmen believed to be 
Basque guerrillas blew up a 
key Madrid telephone ex- 
change. disrupting communi- 
cations. Page S. 


Limited A-War 


The United States government 

A.... _.-.l cMtcitivft” 


‘was not adequately sensitive 
to tne effect that its 


last year •_ ----- 

discussion of limited nuclear 
war was having on European 
public opinion, a Senate com- 
mittee reported. Page 5. 


Nicaragua Talks 


Despite Nicaragua's accept- 
ance of a U.S. call for negotia- 
tions, the Reagan administra- 
tion is reponeo lo be stalling 
the start of talks. Page 3. 


TOMORROW 


Bonn Technology 


The first of a two-part supple- 
ment on West German tech- 
nology will appear Tuesday. 


Mubarak Again Affirms 
Commitment to Treaty 


By David B. Orraway 

WulufigfiMi Post Senux 

CAIRO — A U.S. deputy secre- 
tary of slate, Walter J. Sioessel Jr., 
lefi Egypt for Israel Sunday with 
fresh assurances from President 
Hosni Mubarak of his “firm ad- 
herence" to the Camp David peace 
accords after the Israeli withdraw- 
al from the Sinai April 25, 

But Egyptian officials also let it 
be known that Egypt was not will- 
ing to sign a new formal agree- 
ment, or addendum to the uealy. 
promising to respect the letter and 
spirit of the accords as the Israelis 
are reportedly asking. 

The Israeli demand and com- 
plaints of alleged Egyptian viola- 
tions of the treaty, as well as an 
unresolved border dispute, have 
created concern in Cairo that Isra- 
el was seeking a pretext to delay its 
withdrawal 

But after two days of listening to 
Egyptian views on the Israeli com- 
plaints, Mr. Stoessel said he re- 
mained confident the withdrawal 
would take place on time. 

In Sinai, meanwhile, tensions 
rose Sunday in the town of Yarait 
after Israeli officials announced 
that the eviction of the lost settlers 


would begin Monday. Several hun- 
dred opponents of ihe withdrawal 
have vowed to resist expulsion. 
The northern Sinai wifl be de- 
clared a dosed military zone after 
the evacuation, the officials said. 

Some of the two dozen support- 
ers of the radical Jewish Defense 
League, headed by Rabbi Meir 
Rohan*, claimed that they would 
commit suicide if Israeli security 
forces attempted to remove them. 

Speaking from behind a locked 
door of a bomb shelter, members 
of the league said they were await- 
ing the return of Rabbi Kahane 
from New York before gang 
ahead with their suidde plan. They 
said they had already decided in 
which order they would die. 

Before leaving Cairo, Mr. Stoes- 
sd said President Mubarak had as- 
sured him of Egypt's “firm adher- 
ence io the Camp David accords 
as the only existing basis and 
framework on which to proceed in 
the search for a just, lasting and 
comprehensive peace in the area." 

Mr. Mubarek sent a letter to 
Prime Minister Menachem Begin 
last week malting a similar pledge 
and reaffirming Egypt’s intention 

(Continued on Page 2, CoL 5) 



• .. '3>* Allocated Pro* 

Israeli soldiers at Yarait in the Sinai remove a man protesting 
die scheduled return of the region to Egypt The soltfiers were 
tailed In after members of anti-withdrawal movement tried to 
stop workers from dismantling a water pipeline in the town. 
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p^y British Seem to Lack 
. _ Firepower Required 
ii For Falklands Assault 
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By Richard Harwood 
HitfbiqtftM Pea Service 
BUENOS AIRES — ii is simple 
enough to write a scenario for hie 
recapture of the Falkland Islands 
by Britain. 

Great ships of the line jay 
offshore bombarding Argentine 
positions. Landing craft and am- 


islond fighting was that the invad- 


ing force required a manpower ad- 
vantage of three or four to one. but 


vantage of three or four to one. but 
British invaders would most likely 
be outnumbered in the Falklands. 


Argentine Officials Warn Crisis Is Pushing 
Buenos Aires Into Closer Ties With Moscow 


By James ML Markham 

Sew York Tima Service 

BUENOS AIRES — Apparently 
troubled by Argentina's interna- 
tional isolation over its seizure of 
the Falkland Islands, officials here 
have started warning in private 
dial the confrontation with Britain 


Last year Argentina's grain and 
oilseed exports to the Soviet Union 
almost doubled, reaching 15.7 mil- 


signed contracts under which the 
Soviet Union is to supply Argenti- 
na with enriched uranium for its 


lion tons, or nearly 77 percent of Arucha 1 nuclear power station 


phibious tractors form up at a line 
of departure and head off in waves 
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of departure and head off in waves 
for the beach. 

British fighter-bombers strafe 
and fire rockets at the shoreline 
until the instant the Royal Marines 
storm ashore. Within a few days 
the Union Jack flies again over the 
port at Stanley. There are many 
white crosses, but a great victory 
has been w-oa. 

This, of course, is an old scenar- 
io for island fighting in the Pacific 
in World War U. 

“The era Tor that kind of am- 
phibious assault is entirely over." a 
U.S. Marine colonel said. “The na- 
val gunfire it requires no longer ex- 
ists. not even in the U.S. Navy.” 

The British fleet steaming south 
toward the Falklands is poorly 
equipped to provide covering fire 
for a landing, according to reports 
from London. It includes five de- 
stroyers and nine frigates, a small 
force by World War ft standards. 

There are other serious hazards 
to a frontal assault. In virtually 
every Pacific landing in World 
War II, the U.S. Navy had com- 
plete air superiority. That is not 
the case here. 

The British are bringing two air- 
craft carriers with 40 vertical-take- 
off Harrier planes and 40 to 50 
helicopters. Argentina has about 
250 combat aircraft, including 113 
fighters and interceptors and 23 
helicopter guns hips, U.S. sources 
say. 

'Britain would operate at a dis- 
advantage in the air against this 
force, portly because the Harriers 
have a range of only 100 miles 
when fully loaded, military sources 


The British force of Marines and 
commandos is reported to number 
no more than 5,000 or 6.000. Ar- 
gentina has put 7,500 to 10.000 
troops on the island with food for 
60 days and ammunition for 20 
days of combat. C-130 transports 
bring in new stocks daily, newspa- 
per reports say, 

Tanks are unsuited for the ter- 
rain. A British journalist who visit- 
ed the island more than a year ago 
wrote: “It is inhospitable country, 
peat bog and felL doited with 
place names which suggest its 
bleakness: Tumble Down Moun- 
tain, Mount Misery. Bluff Cove, 
No Man’s Land. 

“Crossing 20 miles of it by Land 
Rover will take six hours on a 
good day. The peat collapses, 
wheels go up to their axles in mud 
and bog water, jacks and planks 
are produ c e d, passengers are in- 
structed to heave. It happens every 
mile or so." 


is offering the Soviet Union an op- 
portunity to extend its already 



portunity to extend its already 
considerable influence on Argen- 
tines. 

U.S. and Western European dip- 
lomats say ihey are being told by 
high-ranking Argentine officers 
and civilian officials that Argenti- 
na may be forced into closer lies 
wiLh the Soviet Union, which is al- 
ready its leading trading partner. 

The message is also being 
irons mi nod to foreign journalists. 
An officer who deals regularly 
with the press said that the only 
one “gaining from all of this is the 
Soviet Union, and the big loser is 
the United States." 

Exploiting the situation, the So- 
viet Union has moved toward Ar- 
gentina in the dispute, supporting 
its claim to the Falklands agai ns t 
what Pravda has called British 


the country's crop exports. 

The Soviet Union has been ea- 
ger to redress a trade balance that 
runs heavily in Argentina's favor. 
Argentine exports to the Soviet 
Union totaled $3.4 billion last 
year, while imports of Soviet heavy 
machinery and other goods came 
to $67 million. 


to $67 million. 

As Britain and the other mem- 
bers of the Common Market were 
moving to ban Argentine imports 
because of the Falklands takeover, 
the Soviet Union and Argentina 
signed agreements establishing two 
mixed companies for fishing in 
southern Argentina. 

On April 6 the two countries 


near Buenos Aims- The United 
States, which had furnished .Argen- 
tina with enriched uranium, has 
halted exports because the junta 
refused to sign the 1968 treaty to 
prevent the spread of nuclear 
arms. 

Fear of Spread 

There has been concern in Bue- 
nos Aires that if a war developed 
between Britain and Argentina, it 
would quickly spread. This con- 
cern has been heightened by re- 
ports that two Soviet submarines 
are in the South Atlantic and by 
persistent reports in diplomatic 
circles that the Russians are giving 
the Argentines satellite-gathered 


intelligence on the movements erf 
the British naval force that is 
steaming toward the Falklands. 

A Western ambassador said the 
Russians “have become almost 
naturally involved in this affair." 
He said he thought there was “a 
risk that the Russians could get in- 
volved” if war broke out. 

Argentine diplomats were disap- 
pointed the Soviet Union did not 
use its veto in the UN Security 
Council on April 3 when, a resolu- 
tion was adopted calling for Ar- 
gentina to withdrew from the 
Falklands and for London and 
Buenos - Aires to negotiate. Hie 
Russians abstained. 

But in view of their recent state- 
ments of support, the Russians are 
now expected here to take a more 
overtly pro-Argentine position if 
hostilities erupt. . 


Brezhnev Proposes Summit Talks in Fall 


Anti-Aircraft Guns 


Argentine anti-aircraft batteries 
have been spotted in recent days 
around the airstrip at Stanley 
where interceptors reportedly are 
based. The sinp is not an ideal op- 
erational field. A U.S. official said 
that when Argentina's army chief 
of staff, Mai. Gen. Jose Vaquero, 
landed on toe island in a Fokker 
F-28 last week, the crosswinds 



“gunboat diplomacy." Pravda has 
called the U.S. secretary of state. 
Alexander M. Haig Jr., who has 
been trying to find a basis for ne- 
gotiations. “a messenger for Brit- 
ish colonialists.” Other Soviet 
commentary has criticized the Eu- 
ropean Economic Community’s 
ban on imports from Argentina. 

Cuba and Argentina have also 
taken steps toward improving their 
relations after a long estrangement 
over Central American issues. 

Emilio Aragon es Navarro, the 
Cuban ambassador, reappeared in 
Buenos Aires after a protracted ab- 
sence and said at a news confer- 
ence that he felt his country should 
“show Argentina its support a! this 
moment." 

Argentina, which has systemati- 
cally cultivated Third World na- 
tions and described the Falklands 
issue as one of “decolonization," 
swiftly reciprocated, sending its 
ambassador. Rafael Vazquez, back 
to Havana on Monday. Argenti- 
na's rightist military regime is one 
of the few South American govern- 
ments to maintain active diplomat- 
ic lies with Cuba. 

A similar pragmatism, cutting 
across ideological differences, has 
characterized the rapidly growing 
trade between the Soviet Union 
and Argentina. The Argentines 
refused to follow’ the Carter ad- 
ministration’s grain embargo im- 
posed on the Soviet Union after its 
intervention in Afghanistan in 
1979. 


British Marines crouch on the flight deck of the carrier Hermes 
during a training exercise while en route to the Falkland Islands. 


flipped the plane on its back. 
The winch; reach 80 knots a 


The winds reach 80 knots at this 
time of the year, creating 30- to 
40-foot seas, another impediment 
to an amphibious assault. 

There are two imponderables 
about the Argentine defenses. The 
level of fortification is one. The 
Pacific landings of World War II 


Normal Phone Used 
In Taped Reagan Call 


were made terribly costly 


— - . . strength and ingenuity of the Japa- 

*?>■; Argentines can reach die nese defenses — intricate cave and 


Falklands from at least five major 
mainland air bases. 

Another problem facing the 


tunnel systems, bunkers and pill- 
boxes, and artillery and mortar 
batteries aimed at potential land- 


British is the ground-force ratio ^ beaches. There is no evidence 


The rule of thumb in World War II 


Notre Dame Cathedral 
Is Hit by 2 More Fires 


Untied Press International 

PARIS — Two fires caused slight 
damagf Sunday in Notre Dame ca- 
thedral, Last Monday, a fire de- 
stroyed a storage area in the 
church. 

Sunday afternoon, a drapery in 
the nave was found burning, and 
about 30 minutes later, a trash fire 
was discovered in a small chapel 
nearby. Both were quickly extin- 
guished. The cause of tire fires was 
not immediately determined. 


the Argentines have attempted 
anything so ambitious. 

The other imponderable is the 
staying power of the Argentine 
troops. They are led by profession- 
al officers and noncommissioned 
officers, but the ordinary soldier is 
a draftee serving only eight to 14 
months. The educational level of 
the draftees is said by Argentine 
officers to be very low. 

“The real preoccupation of the 
army,” an officer said, “is with in- 
ternal subversion. We don’t think 
much in terms of conventional 
war. We have no history of war- 
fare, whereas the British history is 
impressive." 


By Paul Taylor 
and George G Wilson 

H'askittgran Post Service 

WASHINGTON — A telephone 
ron versa rion about the Falkland 
Islands crisis April 9 between Pres- 
ident Reagan and Secretary of 
State Alexander M. Haig Jr. was 
intercepted because neither man 
:hose to use a scrambler tele- 
phone, according to administra- 
tion sources. 

A transcript of the three-and-a- 
fialf- minute conversation between 
the two was published Friday by 
the columnist Jack Anderson, who 
was given a tape by a source he has 
declined to identify. 

The conversation, which took 
place as Mr. Haig was flying from 
London to Buenos Aires and Mr. 
Reagan was on a working vacation 
in Barbados, briefly reviewed Mr. 
Haig's efforts at shuttle diplomacy 
between Britain and Argentina but 
involved nothing of a top-secret 
nature. 


The more 
you know 
about Scotch, 
the more 
you like 
Ballantine’s. 


Not Unusual 

Government communications 
specialists said that it is not unusu- 
al for the president or a Cabinet 
secretary to talk over open lines, 
especially if the connection is be- 
tween two remote spots. 

Another administration source 
said that both men were advised 
before the conversation that they 
were not using a secure line, anil 
both agreed that it was not neces- 
sary. 

The specialist speculated that 


over a high-frequency connection 
that would be easy for amateur ra- 
dio operators to intercept. 

Joseph Spear, an associate of 
Mr. Anderson, said that after the 
columnist received the tape, one of 
his reporters spoke with the Secret 
Service as part of the effort to es- 
tablish its authenticity. 

Mr. Spear said the reporter was 
informed that the Secret Service 
was “totally aware" of the problem 
of such intercepts. A Secret Service 
spokesman denied that account 
and denied knowing anything 
about the Reagan-Haig intercept. 

Transcript and Tape 

Mr. Anderson said his source 
provided him with a transcript of a 
conversation and a tape. He said 
he believes they are of two sepa- 
rate conversations because the 
transcript includes comments from 
both men. while on the tape Mr. 
Haig's responses are inaudible be- 
cause of interference or static. 

Here is a transcript of the taped 
conversation: 

Mr. Reagan: “Ai, hello AL fm 
glad the British fleet doesn’t move 
that fasL You must have been in 
the air for about 12 hours now and 
[pausel There’s going to be an 
uphill struggle. Did you get any 
idea as to whether the emotion 
that you met in your meetings goes 
out beyond the Parliament to the 
people as weQ? Over," 

Mr. Haig: (Ten-second pause.) 
Mr. Reagan: “It sounded as if 
there was not much acceptance of 
the multinational presence here. 


(Continued from Page 1) 

third country, say in Finland or 
Switzerland, naturally with the 
preliminary consent of a corre- 
sponding government. The autumn 
of this year, for insranrf. October, 
could be a suitable time for the 
meeting, to my mind. 

Mr. Brezhnev’s remarks came in 
what Tass described as a “conver- 
sation" about a possible meeting 
with Mr. Reagan that Mr. Bre- 
zhnev had with a correspondent of 
Pravda. 


More Uncertainty 

The timing of the Tass story and 
the fact that it did not name the 
Pravda correspondent or say when 
the conversation took place sug- 
gested that one of the purposes m 
releasing it may have been to 

r sh rumors here that Mr. Bre- 
ev had died Thursday or Fri- 
day while recuperating from an old 
heart problem. 

Rumors about Mr. Brezhnev’s 
health have rarely been as wide- 
spread or emanated from as many 
different sources as in recent days. 
The Kremlin may have decided to 
offer evidence that the 75-year-old 
leader was still alive and shore up 
his authority ai home. 


cow has been rife with reports that 
he had been hospitalized after suf- 
fering what was variously de- 
scribed as a stroke or a “pre- 
stroke” spasm. 

The Foreign Ministry and a 
team erf prominent doctors who 
held a news conference three days 
ago rfaimwi that Mr. Brezhnev was 
taking a regular break from his 
Kremlin duties. But they did not 
say that he had not been in the 
hospital, and on Friday morning a 
fresh round of .rumors circulated 
saying that the' Soviet leader had 
died during the night. 

Later on Friday, Tass printed a 
message of congratulations on 
Syria's national day that was 
signed by Mr. Brezhnev. But the 
message failed to halt the rumors, 
some of which came from Rus- 
sians who do not normally speak 


with foreign reporters about such 
things. 


Namibian Rebels Say 


The Associated Press 


JOHANNESBURG — Nation- 
alist guerrillas said Sunday that an 
attack against defease forces in 
South-West Africa (Namibia) last 
week was the start of a general of- 


By calling the discussion with .tensive, it was reported here. The 
Pravda a conversation instead of Smith African Broadcasting Cor p. 


an interview and by omitting to 
say when or where the conversa- 
tion took place, Tass contributed 
somewhat to the uncertainty that 
has surrounded Mr. Brezhnev’s 
whereabouts and health since his 
return from a trip to Soviet Cen- 
tral Asia on March 25. 

For more than two weeks. Mos- 


monitored the statement by the 
South-West Africa Peoples Organi- 
zation from Luanda, Angola. 

SWAPO killed six defense force 
soldiers Thursday in an ambush in 
northeastern Namibia, and anoth- 
er South African soldier was killed 
Friday by a land mine in the re- 
gion. defease officials said. 


U.S. Studying Proposal 

WASHINGTON (NYT) — The 
White House said Saturday that it 
would study Mr. Brezhnev's pro- 
posal for a summit meeting in the 
fall, but it said President Reagan 
still hoped Mr. Brezhnev would 
corn is to New York in June for an 

Mr.^Bredmev's remarks were re- 
garded here as a sign that the Sovi- 
et leadership wanted to halt pres- 
sure building tip behind Mr. 
Reagan’s original suggestion for a 
June meeting; 

Moreover, some experts said die 
Brezhnev proposal might have 
been planned to counter specula- 
. tion that Mr. Brezhnev was too 31 
to carry on bis duties. 

The administration, which had 
no advance indication of Mr. Bre- 
zhnev’s proposal, moved quickly to 
indicate that it did not regard Mr. 
Brezhnev’s apparent rejection of 
the June meeting as the final word 
on the subject. 

“We will, of course, study Presi- 
dent Brezhnev's remarks careful- 
ly," a While House statement said. 
"In the meantime. President 
Reagan remains hopeful that Pres- 
ident Brezhnev will come to the 
United Nations this June and meet 
with him then." 

In part because of Mr. Bre- 
zhnevs health, the Russians are 
believed to prefer formal summit 
meetings in which there is a mini- 
mum of spontaneity and a maxi- 
mum of set agreements and other 
documents to sign. 


Haig Plan Reportedly Otters WORLD NEWS BRIEFS 
Moratorium on Sovereignty 


Mr. Haig and Mr. Reagan talked Are there any variants of that you 

think she might go for? Over ” 


(Continued from Page 1) 

Post, quoting informed sources, 
said that Argentina has presented 
Mr. Haig with a proposal that 
skirts the formal issue of sover- 
eignty over the islands but gives 
Argentina the key administrative 
role in ruling them. 

The paper said that the United 
States has not endorsed the new 
proposal. A State Department 


Haig Presses 
Negotiations 


(Continued from Page I) 300 *° 

. . , , „ _ . , , , cate th< 

joined the talks Saturday, but Mr. Mr 
Haig said Sunday he would not ajp- pause \ 
ply any significance to this. The u. 


Mr. Haig: (Thirteen-second 
pause.) 

Mr. Re aga n: “Oh, that sounds 
good. Incidentally, that submarine 
of theirs, ah. do you think it’s apt 
to go ahead with retribution and 
sink anything within the 200 miles 
and would that be enough to vindi- 

ik**. 1 ) n. ** 


Cairo Affirms 
Commitment 


cate them? Over." 

Mr. Haig: ( Fourteen-second 


i. . Mr. Reagan: “Oh. that's good. 

bulk of earlier negotiations were Well, I won't ask you to speculate 


with Foreign Minister Niconor oa aiiy next steps becaureTknow 
rr ^ ot ^ er a rib an you haven’t talked yet there in 


officials. 


yet there in 


Buenos Aires. But. in those talks, if 


(Continued from Page 1) 
of continuing the Palestinian au- 
tonomy talks and process of nor- 
malizing relations with Israel after 
April 25. 

But Foreign Minister Kamal 
Hassan Ali was reported by the 
semiofficial AI Abram newspaper 
Sunday to have told Mr. Stoessel 


Gen. Gaiiicri and the two other i,* s helpful at oIL why, don’t hold 
members or the junta. Adm. Isaac fuck on making me the bad guy 
Anaya and Gen. _ Basiljo Lami and in sis tine on restraint if that's 


that Egypt felt there was no reason 
for another formal document to re- 


Dozo. met Saturday with Mr. 
Haig. 


and insisting on restraint if that’s 
necessary. Over." 

Mr. 'Haig; (Nineteen-second 


for another formal document to re- 
commit Egypt to the Camp David 


accords and peace treaty. 
He was also said to nav 


spokesman declined to comment 
on any aspect of the continuing 
mediation effort 

The proposal, reportedly signed 
by Mr. Costa Mendez and deliv- 
ered to Mr. Haig last week, is un- 
derstood to call for Britain and Ar- 
gentina to withdraw their forces 
from the region during a two-week 
period. 

The proposal reportedly does 
not directly address the sovereign- 
ty issue and does not even mention 
the word “sovereignty." But it 
does call for the Argentine flag to 
fly over the islands and would pro- 
vide de facto Argentine sovereign- 
ty. The Post report said. 

The British fleet sailed for the 
Falklands on April 5, and it was 
widely believed and reported that 
the fleet would arrive in the region 
of the Falklands early next week. 
British officials privately gave sim- 
ilar estimates. 

informed American sources now 
estimate, however, that the Royal 
Navy will not be near the Falk- 
land s until April 28 at the earliest, 
although the British could decide 
to get a few ships there earlier. 

The fleet is said to be moving at 
about 12 to 15 knots, “If they were 


The Asockaed Press 

BEIRUT — Mediators have announced a four-point plan designed to 
end six days of street battles between rival Moslem militias that have left 
79 dead and 194 wounded in Beirut and southern Lebanon, Lebanon's 
state radio reported. 

. The fighting pitted the Shiite Moslem Amal militia against leftist 
Moslems of the National Movement The combatants met with Leba- 
nese, Syrian and Palestinian leaders for six hours to reach a cease-fire 
accord Saturday. By evening a firm cease-fire was in place, the radio 
said. 

The peace plan calls for dismantling military positions and withdraw- 
ing fighters from confrontation lines in Beirut and southern Lebanon; an 
investigation into the causes of the fighting: the drafting of a plan for 
coordinating military action against Israel in south Lebanon in coopera- 
tion with the Palestine Liberation Organization, and a meeting in 
Damascus to work out a broader political solution under the auspices of 
the Syrian government 

Meanwhile, an assistant military attache at the U.S. Embassy was shot 
by a sniper Saturday as he drove through a crossing between east and 
west Beirut officials said. He was not wounded seriously. The embassy 
would not release his name, but police sources identified him as Freder- 
ick Charles Hoff. 


Chinese Man Seeks to Flee to U.S. 


A well-informed .Argentine po- pause.) 

Utica! commentator quoted Mr. Mr.’ Reagan: “OK. Well. I know 


Haig as telling them he had been jt* s a tough one and an uphill fight, 
pained bv newsoauer reports sua- i«, .rv u — .. :r .1 


ne was also said to Have reject- ^ slower they’d be going 

demand for an Egyp- backwards," said one infor man t. 

But he also added that the slow 
the Palestine Liberation Orgamza- but deliberate speed also keens ud 
non, penning put there was al- osvchdoricSi niKOiM on Ar. 


ready a PLO office in Cairo with 
which the government has long 


iog Mr. Haig; “We think this is Over" 

“"J* 1 " 0 , Mr. Ha 

The government on Saturday re- spanse.) 
leased an exchange of telegrams Mr. Rea 


(Eight-second re- 


« ™ exenangp oi leiegrams Mr. Reagan: “Just did today, 
between Pope John Paul and Gen. [p au se] Had a good swim in this 
Goltien. The pope expressed con- ocean that youTe looking down 
cem ihai diplomatic efforts to re- on . Ad{J it was woo derf ul Well 




on- And it was wonderful Well 
OK. Ill make it over and out then, 
or [unless] you've got something 





soNe the dispute appeared headed OK. Ill make it ove 
for deadlock. . . or [unless] you’ve 

Gen. Goltien said that Argenti- else. OK, good luck, 
na was willing to make further ef- 
forts to find peace but that it n vn j • *11 

would “not be humiliated by any ^ iVUiefl m Ambusbes 
demand dictated bv wounded d„ D.L. 1 . 

pride and least of all if it is backed **7 KebelS 

by the arrogant use of force" TheAMdm 

British submarines have been MANILA— Com 
under orders to sink Argentine las fired on two 1 
warships entering a 200- mile war and a government 
zone around Ihe islands. eight soldiers and , 


Ceaasescu in North Korea 




Reuters 

TOKYO — President Nicolae 
Ceausescu of Romania has arrived 
in Pyongyang from China for an 
official visit to North Korea, the 
North Korean news agency report- 
ed Sunday. 


TheAaedmedPnxr 

MANILA — Communist guerril- 
las fired on two military trucks 
and a government patrol killing 
eight soldiers and a civilian and 
wounding 17 other persons, mili- 
tary reports said Sunday. 

No rebel casualties were report- 
ed in the two ambushes Friday by 

<lu l_»„ A >1.. 


had dealings. 

Mr. Stoessel indicated Sunday 
that his negotiations between 
Egypt and Israel would “proba- 
bly" continue into next week with 
more talks back bore after his 
meeting in Tel Aviv with Mr. Be- 
gin. 

Privately, U.S. officials said Mr. 
Stoessel was committed to staying 
in the area as long as necessary to 
assure that final stages of the with- 
drawal proceeded smoothly. 

The Egyptians have forwarded 
to the Israelis their views on how 
arbitration should proceed over 
demarcation of the border around 
Taba on the Gulf of Aqaba and 


But he also added that the slow 
but deliberate speed also keeps up 
the psychological pressure on Ar- 
gentina. 

There are also what a number of 
officials called “rumors" that 
Washington has asked the British 
government to slow the pace of its 
armada to provide more time for 
negotiations. But these officials 
stress that this information has not 
been confirmed, 

Mrs. Thatcher consulted with 
Cabinet colleagues by telephone . 
Sunday as anxiety mounted over ' 
the con tinuing deadlock in peace 
negotiations. "The New York Times 
reported from London. 

According to aides, Mrs. 
Thatcher has not talked with Mr. 
Haig since he left London last 
Tuesday, but she is monitoring the 


United Press International 

PEKING — A Chinese man seeking to emigrate jumped over a waD <rf 
the US. Embassy and met with American officials before voluntarily 
surrendering to Chinese authorities, an embassy spokesman said. 

The embassy declined to release the identity of the man. A Chinese 
government spokesman did not have any immediate info rmati on on the 
incident. An embassy spokesman said the man climbed over the wall 
surrounding the embassy compound at about noon Saturday. 

“Entry was observed by Chinese authorities and he left the U-S- Em- 
basssy compound shortly afterwards and turned hims elf in to nitn^ 
officials who had expressed concern about the possibility that he might 
be a threat to American Embassy officials," the embassy spokesman 
“At no time was he a threat, and the embassy informed Chines* 
authorities of that." 


Police Block Russian Worshipers 


The Associated Press 

MOSCOW — Soviet police stopped hundreds of people from attend- 
ing Russian Easter services Sunday, but thousands erf others flocked to 
cemeteries to decorate family graves with bread and roses and painted 


Police set up barricades around most of the more than 40 Russian 
Orthodox churches in Moscow. They allowed older people inside, but 
blocked younger people. Tens of thousands of people streamed into the 
Vagankovskoye cemetery, one or the country’s largest, to decorate 
graves. 

The Orthodox Easter falls a week later than that of the Roman Catho- 
lic and Protestant faiths. It has endured as a Soviet tradition despite 
official opposition to religious belief. 


sag esaa*?"** 1 - Pope Pra>» for Bologna BU bi Victims 


the New People’s Army, the mib- 
ury arm of the outlawed Commu- 


ury arm of the outlawed Commu- 
nist Party of the PhiUppmcs. The 
attacks occurred in Quezon and 
Carnalities Norte provinces, south- 
east of Manila. 


this is bring done. 

Egypt wants a freeze on Israeli 
activity within the disputed area, 
where a hotel and tourist complex 
arc being built. 

At one point. Defense Minister 
Ariel Sharon of Israel was threat- 
ening to delay the pullout from the 
Siam unless the Taba issue was re- 
solved. But it seems both sides 
now realize the best that can bcac- 


prime minister can expect to face 
demands for a detailed report on 
Mr. Haig’s negotiations. But if 
they are stOl alive, she may well 
refuse on the ground that untimely 
disclosures could reduce chances 
of success. Her office said that a 
statement on Tuesday appeared 
more likely, The Tunes reported. 

On Saturday evening, Mrs. 
Thatcher cut short a visit to Che- 


g 

Hotel Zurich 


complished is to agree on proce- 
dures for arbitrating the dispute 
after the withdrawal 

On another issue, the alleged 
Egyptian violations of the treaty 
regarding troop levels in the sexm- 
demilitanzed Sinai the U.S. Field 
Mission charged with checking 
compliance with the terms handed 
in a report Sunday to both sides on 
its findings. 

U.S. officials refused to say 
what the report concluded, but an 
Egyptian official was quoted by 
the official press agency Sunday as 
saying it contained “confirmation" 
that Egypt “has not violated the 
treaty. 


CORRECTION IHD ANKOOMC9IDCT 
CHANGE OF ADDRESS 
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Superb Scolch Whisky 


TbcweflbMnrn 
deluxe Hold in the heart 
of tfteefty. 


The Front for the Liberation 
of Iran announces 
its new address: 


- - George Euuunime & Son urmted 


NeumQhlequai42, 
8001 Zurich. Switzerland, 
Phone 01/363 63 63. 
Telex S6S09 


F.U 
c/o I. C D. 

BJP- 225, 

75121 PARIS CBDEX 03 . 


BOLOGNA — Pope John Paul II prayed Sunday at the Bologna train 
station for tire victims of a 1980 terrorist bombing that killed 85 persons 
and injured 200 others. 


The train station was the last of 12 stops in a one-day trip in which be 
callM on Argentina and Britain to avoid “a bloody confrontation" over 
the Falkland Islands. The pope, who spoke at each stop, was greeted 
warmly by tens of thousands of people. 

Police sources said Saturday that four Italian rightists had been arrest- 
ed in connection with the Bologna train station bombing. More than 25 
suspects have been detained since the blast Aug. 2, 1980, but no one has 
been brought to trial 


quers, the country retreat of Brit- , A 1 VS7 . wt 

ish prime ministers, and returned wCUH) ASfcS WflTSaW tO Free WOBBCH 

United Press haemaianel 

Secretary John NouTand Home -to®* Glemp, Roman Catholic primate of 

Secretary William Whitelaw Poland, demanded on Sunday that the authorities release all interned 

women as a show of respect for the dignity of women. About 50,000 

JetHpeogi Wing in Texas apjffii SL ABft “ Warsaw 

The Associated Press “We want to bring the request to the authorities from this place so 

AUSTIN, Texas — A Con tin en- that there will be no internment places for women In the month of Holy 
tal Airlines Boring 727 with 72 Mary,” the archbishop said. More than 3,000 internees, including more 
persons aboard tipped onto a wing than 200 women, remain in the camps instituted after men ial law was 

as it touched down Saturday at declared last Dec. 13. 

Mueller Municipal Airport bo- Adoration of Christ's mother is a rn^or tenet of Poland's Roman 
cause its left landing gear had col- Catholic population, and devotions to the Virgin Mary will take place 
lapsed. No injuries war reported. throughout the country during May. 


Jet Tips an Wing in Texas 

The Associated Press 

AUSTIN, Texas — A Continen- 
tal Airlines Boeing 727 with 72 
persons aboard tipped onto a wing 
as it touched down Saturday at 
Mueller Municipal, Airport be- 
cause its left landing gear had col- 
lapsed. No injuries wens reported. 
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Is and Salvador 


nave h*JL 0r said „ 


Stall Nicaragna Talks, 
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m tfv ^ did? 


By john M Goshko 

FtiH Settkf 

Washington w Despite Ni- 
varagua'i acceptance of a VS. £a fi 
for negotiations, the Rea gan ad- 
ministration is Mailing the sun of 
talks because of the FoOtbndsL de- 
pute and m belief that the Nicara- 
guan* at* insincere ondneerfxo be 
pressured further to stop siding El 
Salvador's leftist gnentilas, admin- 
iMftnkifl sauces say. 

The *awees vua Friday that a 
dd ay in the. tWfcWuaions U, in 
part, unavoidable because the sec- 
retary of. state, Alexander M. Haig 
Jr^and the assistant secretary for 

inter* American affairs. Thomas O. 


in U.S. Say 


Main Air link 
With Havana 
Shut by U.S. 


Bv Richard J. Meisltn 

*V« Vw* Tana Smfff 

MIAMI — The major air link be- 
tween the United States end Cuba 
has ended operations. * week after 
the Treasury Department dedared 
that it was “controlled by Cuba.” . 

Since 1979. the airline. Ameri- 
can Airways Charter* Inc., has 
been the leading earner between 
the United Slates and Cuba for 
tourists, diplomats, Cuban «a» s 
reporters and even anti-Castro in* 

vurgenls. 

The company, based in Hialeah, 
Fla., was best., known .among 
Americans for its Traptcaoa Ex- 
press. a tow-cost, one-day package 
that gave visitors a brief taste at 
the Caribbean's Communist 
stronghold. The visitors woe wel- 
comed warmly by the Cuban 
c nnocn i for the U$, currem 
brought with them. 

Through a link with Havanamr, 
a Panama-based company, the air- 
line also controlled all travel of 
Cuban exiles in the United States 
to visit relatives in their homeland. 


Eadcn. are involved in an effort to 
avert warfare between Britain and 
Argentina over the Falkland Is- 
lands. Mr. Endei* is expected to be 
the chief UJ5. negotiator in anv 
,4xDsa with Nicaragua. 

But more important, the source* 
said, the administration does not 
believe that Nicaragua's govern- 
ment is prepared to negotiate 
toward achieving the US. goal of 
hilling (if the arms, guidance and 
other aid that the United Slates 
contends is flowing from Nicara- 
gua to the Salvadoran insurgents. 
Instead, the sources said. U.S. 

policy- makers think that Washing- 
ton's best Strategy is to hold back. 
The hope is that internal unrest di- 
rected at the leftist, Sandinistn- 
dominated government — and Ni- 
caraguan fears about U.S- efforts 
to encourage the dissidence — will, 
is one source put it, “soften the 
S a ndm istas up and make them 
more inclined to negotiate serious- 
ly on the terms we've proposed.” 

Specifically, the sources Mid, the 
administration does not believe the 
Nicaraguans were sincere in their 
offer, conveyed to the United 
States on Wednesday, “to begin se- 
rious and formal negotiations,” in- 
cluding discussion of an eight- 
^oint proposal put forward by 
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Algeria Seeks Improved U.S. Ties 
Despite Differences, Official Says 


By Prarjy B Gupte 

.'*•» Yuri. T.mrs Sm.’:r 

ALGIERS — Algeria i* ready for 
a “new pha*e" of cooperation with 
the United Suits and wants an im- 
provement ir» relations, despite 
major disagreements on foreign 
polity, a senior .Algerian official 
said Sunday. 

CoL Slimane Hoffmann, who is 
close to President Bendjedid Chad- 
!l said. "We arc ready for coopera- 
tion, and we feel that this is a good 
lime for the Reagan administra- 
tion to review our disagreements 
relating to American foreign poli- 
cy" 

He wanted that UJS. policy “in- 


creases the danger to the region 
shorn of 


Roberto D’Aubuisson, the rightist political leader, during a preparatory ceremony for the opening 
this week of El Salvador's new constituent assembly. His credentials as a deputy are on the desk. 


Salvadoran Military Asks Rightists 
To Share Power With the Centrists 


Washington two weeks ago. 

That pUn notably called for an 
end to Nicaraguan support for in- 
surgencies in Central America, in 
exchange for a U.S. promise to 
prosecute exiles if they engage in 
acovhies aimed at the overthrow 
of the regime in Manama while on 
US.soiL 

At a time when world attention 
has been diverted from Central 
America to the possibility of 


British-Argentine ' clash in the 
itb Au&ntk 


Reasons Unclear 

Diplomats bad known for some 
time that the airline dealt closely 
with President Fidel Castro's gov- 
ernment. ft was not dear why the 
Reagan administration decided to 
shut it on Friday. 

Both Treasury and State De- 
partment officials said, the 
was made on legal, not political 
grounds. A Stale Department 


South Atlantic, the administra 
lion’s delaying tactics toward Ni- 
caragua vc unlikely to attract 
omen norice. But it the FaBdands 
dispute is settled, the administra- 
tion could find itsdf enmeshed in 
a new controversy about whether 
its offer to negotiate with Nicara- 
gua was made in good faith. 

The administration never has 


iny set 

talk s with Nicaragua are likely to 
prove unsuccessful Until now, 
however, the administration 


By Laurie Bccklund 

Las Anpla Tima Smu* 

SAN SALVADOR — til Salva- 
dor’s leading military commanders 
have quietly intervened in 
stalemated political negotiations 
here, in an attempt to persuade the 
rightist coalition to share it* 
newfound political power with the 
centrist Christian Democrats. 

Abandoning their policy of re- 
maining outside the talks between 
the rightists and the Christian 
Democrats, five military leaders 
made a subdued ioint appeal to the 
rightist leaders fate on Thursday, 
according to sources close to the 
talks. 

“The commanders simply spoke 
to them with logic." said a leading 
Christian Democrat who asked not 
to be named. “The country abso- 
lutely must be unified now. If the 
parties who participated in the 
elections are not unified, only (he 
guerrilla forces can win. That ls the 
point they made.” 

The Christian Democrats said 
military commanders 
cemed about: 


were con- 


strati on has 9 The possibility of increased 
said it is committed to go ahead polarization in the country if 
i as a gesture Christian Democrats are left out of 


with such talks, partly as a gesture 
toward President Jose Lopez Por- 
tiflo of Mexico, who has acted as 
an intermediary between the two 
countries, and partly to guard 


spokesman said the action was not •B 8 ® 5 * tbe charge by congression- 

rra. *1 entjes that it is interested only 


pan of the Reagan adm ini st r a 
lion's crackdown on trade .between 
the United States and P»ha . . 

The broader issue of travel be- 
tween the two countries “remains 
under review* a State Department 

official said,-a4 

no reason why 

should not respond to commercial 


. , . only 

m a military solution to the Salva- 
doran civil war. 

T his ch arge is almost certain to 
be heard again if the administra- 
tion is perceived as delaying in the 

<ha£“tbcrcis . f-oe . of pubfidy stated . ist par ties slid in interviews Friday 

aif antes : '^u n goesk ! to begin’ immediate • that they have developed a propos- 
taScs on any subject that Washing- al to Christian Democrats that 


power. 

• The risk of the U.S. Congress 
revoking military aid if the new 
government is too far to the right. 

• A growing division within the 
military itself between the officers 
who support the Christian Demo- 
crats and those who favor the ex- 
treme right. 

Members of the two major right- 


pouer than ihe right had prewous- 
lv agreed to. 

However, the ultranghtiM politi- 
cal leader Roberto D’Aubuissan 
said Friday that the rightist leaders 
still plan to name a president and 
vice president next week from 
within their own ranks. 

(Rightist political sources said 
lost week that funner Foreign 
Minister Antonio Rodriguez Perth 
of Mr. D'Aubuivson’s Nationalist 
Republican Alliance, which is also 
known as ARENA, was the fa- 
vored choice for the presidency. 
United Press International report- 
ed. But they said a compromise 
candidate, one less conservative 
than Mr. Rodriguez Ponh and 
more acceptable to the United 
States and the Christian Demo- 
crats, could still emerge.} 

Christian Democrats have 
sought a three-man triumvirate to 
rule El Salvador until presidential 
elections arc held. At least one of 
the three must be a Christian 
Democrat, party leaders have said, 
or the entire party will refuse to 
participate in the government. 

Mr. D'Aubuisson, a former in- 
telligence major, said rigjhiisrs may 
give greater power to the Christian 
Democrats in ihe legislative or jud- 
icial branches of the transitional 
government — butnoi in the exec- 
utive brunch. He said rightist lead- 
ers had assured the military that 
they will maintain the agrarian and 
banking reforms made by Chris- 
tian Democrats during the past 
two years. 

The entry of the military into 
the political arena is a delicate sub- 
ject that politicians rarely address 
here: and that the military address- 
es virtually not at all. 


century, the military withdrew 
from politics after a coup in Octo- 
ber. 1 079 , but it continues to wield 
real power from the sidelines. 

A reliable source said Friday 
that a major military installation 
m San Salvador begin small mili- 
tary maneuvers Tuesday as a quiet 
reminder to the right that it could 
not be overlooked. 

The source termed the exercises 
a “palace coup” — a show of 
strength aimed at convincing the 
rightists to take on more Christian 
Democrats, or face a real military 
coup eventually. The report could 
not be confirmed. 

Talks between the Christian 
Democrats and members of the 
two rightist parties, ARENA and 
the National Conciliation Party, 
the former official military party', 
have been taking place for nearly 
two weeks. 

The talks became necessary 
when the election left real political 
power almost hopelessly splintered 
among various parties. 

The Christian Democrats won 
42 percent of the vote, the most of 
any single party but not enough to 
form a majority in the constituent 
assembly. The leftists, who have 
unmeasured but significant sup- 
port in some areas of the country, 
bovcotted the elections. 


demand" for fugh is to Cuba. 

The Treasury Department tech- 
nically put the airline out of busi- 
ness on April 9. by d rearing it a 
designated national of Cuba. This 
action froze die company’s assets 
and barred. UA citizens and com- 
panies Tram doing business with it 
under laws prohibiting trade with 
theenemy. . 

The action left about 2,000 
Americans stranded in Cuba and 
some Cubans in the United States. 
The aavemnjerti Bst week permu- 
ted the company to, sponsor a few 
more flights, “basically to repaid- 
ate people both ways,” according 
to a Treasury Department spokes- 
man. 


too wants to dismiss, including the 
U .^-originated plan. 

Nic aragu a, in effect, would be in 


would give them a greater share of • a 


After ruling El Salvador through 
series of dictatorships for half a 


Nic aragu a, in effect, would be in -| /~vpp 

Keaflan Budget Offer 
■>»• Would Cnt fcrto Benefits 


that the United States, after calling 
for negotiations and receiving a 
positive response; now is seeking 
to set new conditions for gang 
ahead. 

A prolonged U.S. reluctance to 
start talks could also exacerbate 
strains in Washington's relations 
with the Mexican government, 
which has staked much of its inter- 
national prestige on its efforts to 
act as a peacemaker in Central 
America. 


By Spencer Rich 

Washington Past Service 

WASHINGTON — Compro- 
mise budget proposals offered last 
week to congressional leaders by 
a dmini stration officials would cut 
S6 billion from Medicare. Medic- 


Management and Budget, at nego- 
tiating sessions last week between 
White House aides and congres- 
sional leaders. No final agreement 
was reached. 

The negotiators also are consid- 
ering a plan to save S12 bfllion by 


aid, food stamp and welfare bene- postponing and putting a ceiling 
1983 fiscal year, sources °® cosi-of-hvtng increases for So- 


Prayers , Races Planned 
In U.S, Nuclear Protest 


-mbassy 


y inform 


«aa* 


lipers 


peopled 

of others 
d roses 

sSS 

>le s 
larg^ 

vrX«* 


By Judith Miller 

Nat York Tones Serna' 

WASHINGTON — Fasts and 
prayers for peace, . bicycle 
marathons, a “Run for Your .Life'* 
race, teach-ins and a “dance for. 
disa rmamen t” will'- be .held tins 
week as part of a nationwide cam- 
paign that began Sunday to alert 
Americans to the dangers of nucle- 
ar war. * ~ . 

Spokesmen for. Ground Zero, a 
nonpartisan, educational project 
that is sponsoring many of the 
events, said that' the week would 
be the largest political protest 
drive in more than a decade. 

The Ground Zero campaign and 
efforts like it have already fed to a 
debate over national security and 
arms control ■policies. They have' 


about security and arms control 
policies. 

“No one feds more than I the 
need for peace.” he said. But he 
then reiterated his view that main- 
taining peace could depend on 
public support for a continuing 
U.S. military buildup. 

Eugene V. Rostow, director of 
the administration's Aims Control 
and Disarmament Agency, also 

welcomed Ground Zoo's cam- 
paign. In a statement released Fri- 
day, he said that a “bipartisan for- 
eign policy cannot be resumed un- 
til there has been a thorough, civil 
and disciplined debate about what 
our foreign policy is for, what it's 
supposed to accomplish, and by 


fits in the 
said. 

That would indicate that a com- 
promise agreement might include 
many of the major cuts that Presi- 
dent Reagan proposed for those 
programs «n his fiscal 1983 budget. 

Two months ago, he proposed 
cuts of between $9 billion and S 11 
billion from medical programs, 
food stamp benefits and welfare, 
but the cuts found little support in . . 

Congress and many believed ihev “ ~ e 
would be dropped. S 101 .9 billion. 


dal Security and- other programs. 
Such proposals have been greeted 
with skepticism in both parties. 

The documents distributed at 
the negotiators' meetings postulat- 
ed a 5180-billion budget defirit in 
fiscal 1983, then outlined 587 bil- 
lion in spending cuts or tax in- 
creases that would reduce the defi- 
cit to 593 billion. Earlier this 
month, the administration estiroat- 
d elicit would be 


The compromise possibilities 
also include a slightly more lenient 
version of a proposal to penalize 
stales that do not reduce error 
rates a welfare, Medicaid and 
food stamp programs to target lev- 
els. The proposed target levels 
were widely criticized by state offi- 
cials as unrealistic; 


what means.' 

Tire numerous 


Ground Zero 


‘Working Options' 

Tbe list of possible cuts, de- 
scribed by Republican sources as 
“working options” rather than de- 
finitive White House proposals, 
was distributed by David A Stock- 
man. director of the Office of 


also led to more than a dozen con- e ?^F ts ^ wec ^ *9? MOSCOW rrifiraTPS 

gressiona] resolutions on amts con- ^jupi^rters and proponents of J^miClZeS 

esL w Trni mmK.. «« Am » oudear f tectc include these: ttq > „ 

li.o.-Gennan Pact 


St 


at tto* j 


irol, including one calling on the 
United States mid the Soviet Un- 
ion to negotiate a freeze in devel- 
opment, testing; and deployment 
of nuclear weapons. 

There has been little public criti- 
cism of the education campaign to 
date. The Reagan administration 
has been hesitant to criticize 


ti 


Ground Zero openly, in part ap- 
RepubU- 


da> 

conf<T* 
h SiOp. ^ 




ists 


9$0. b0 ‘ 




parent ly because many 
cans have been deeply Involved is 
organizing the week’s events. 

The governors of North Caroli- 
na, Virginia. Kansas, Oklahoma. 
Arizona, and HawaS have issued 
proclamations dedaring Ground 
Zero Week, as have many mayors 
and city councils. . % 

The administration has adopted 
a far less hostile posture toward 
Ground Zero than it has toward 
proponents of tire campaign to 
freeze' the superpowers’ midear 
arsenals: Secretary of State Alex- 
ander M. Haig Jr. denounced as 
“devastaimg” an initiative calling 
for such a freeze that was intro- 
duced last month by Sens. Edward 
M ran ¥• Kennedy, -Democrat of Massa- 
Sfuiretts, and Mark 0. Hatfidd, 
KepuhUcan of Ongon. 

es. By- contrast. President Reagan 

s^don gaiuj-day dun he welcomed 
the increasng -public concern 


fit Winston-Salem. N.CL, a 
local minister, has scheduled a 
“Run for Your Life" race next 
Sunday. Signs along the way will 
depict concentric circles of de- 
struction from a nuclear explosion. 
The nee, according to a Ground 
Zero spokesman, is intended to 
demonstrate that “not even the 
swiftest of foot would get very far 
when tire bombs start falling.” 

• In Marshall. Mo., starting at 
Whiteman Air Force Base, a 
Mmutemap misale ate, ridcis on a 
tandem bike will distribute materi- 
al, asserting that fallout alone 
would kill about SO percent of (he 
' " J along the 


On Moving Troops 


The Associated Press 

MOSCOW — T^ss has expressed 
alarm about an agreemott that, 
would enable tire United States to 
mtarease greatly its military person- 
nel in West Germany in time of 
warorcrttis. 

In a commentary from Bonn on 
■Saturday, Tass described the ac- 
cord signed Thursday as tbe “most 
important military-political docu- 
ment since West Germany iraoed 
NATO in 1955." 

The article said the agreement 


proposed 376-mDe (590-kUometa) provided for West Germany's 
route Jo the University of Blinds “further rnffitarization" and 


near Champaign- 


Some participants, describe 
Zero Wo 
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eek as the first 
step toward the organization of a 
disciplined political lobbying ef- 
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However, Roger C- Molander, a 
tionm S 
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former National Security Council 
staff specialist oa aims control 
who founded Ground Zero IO 
months ago. said that the cam- 
paign should continue to focus on 
education. 


for use of hs territory for “acts of 
aggression against other states." 

“Tile fact that the agreement is 
intended for operation in a crisis 
or during a war cannot but deeply 
alarm any wwiH* man ," the un- 
signed article declared. 

The agreement enables tire Unit- 
ed States to bring six divisions to 
West Germany to reinforce (he 
260,000 troops it "^Timing there. 
A U.S. official said toe reinforce- 
ments would bring U.S. ground 
and air forces to “more than twice 
their present strength." 


The tax increases, sources said, 
would include 52 billion in users’ 
fees and 530 billion in revenues 
from a 53.60-a-baireI oil excise tax 
— not an import fee, as has been 
discussed — a 4-perceni income- 
tax surtax, and elimination of the 
lax deduction for interest on some 
consumer loans. Elimination of 
that deduction, starting in 1984, 
would raise about 56 billion annu- 
ally. 

Among the cuts would be 55 bil- 
lion in military spending, 55 bil- 
lion in nonmilitajry discretionary 
programs, and 54 billion in federal 
pay. 

The proposal on Social Security 
cost-of-living increases would 
mean thai instead of the 7.6-per- 
cent increase set to lake effect July 
3, beneficiaries would receive a 4- 
percent rise Oa. 3 and an addi- 
tional, maximum rise of 4 percent 
Jan. 3. 1984, the sources said Fri- 
day. 

This proposal also would apply 
to food stamps, veterans' pensions, 
military and civil service pensions 
and railroad retirement pensions. 

According lo Mr. Stockman's 
figures, these cuts would brings 
savings of 512 billion in fiscal 
1983, at least $18 billion in 1984 
and $24 billion in 1985. 

The sources said the adnunistra- 
lion list includes ihese possibilities 
in other programs: 

• In Medicare, reducing reim- 
bursements to physicians and re- 
quiring recipients lo share in a 
larger portion of costs- A total of 
$6.49 billion would be saved over 
three years. 

• In Medicaid, requiring pa- 

tients to pay a larger pan of costs 
and giving states more power to re- 
cover long-term nursing costs from 
a beneficiary's estate. The savings 
would be $2.92 billion over three 
years. , 

• In welfare, strengthening 
work requirements and increasing 
the support burden on parents of 
older children. The savings would 
total $2.49 billion over three years. 


Reagans Pay 
U.S. Tax BUI 
Of $165,291 


Los Angeles Tima Service 

WASHINGTON — Presi- 
dent Reagan and his wife, Nan- 
cy, reported $418,826 in earn- 
ings in 1981 and paid 5165,29], 
nearly 40 percent of it, in U.S. 
income taxes, their tax return 
shows. 

The Reagans claimed 
5101,943 in deductions, includ- 
ing 55,930 for seven gowns 
Mrs. Reagan donated lo muse- 
ums. The gowns were pur- 
chased by Mra. Reagan before 
her husband became president 

The return, released by the 
White House without com- 
ment, showed the Reagans were 
entitled to a $14 refund, which 
they applied to their 1982 tax 
rather than asking for a check. 

Slightly less than half their 
income came from the presi- 
dent’s salary, $189,167. The 
yearly salary of the president is 
5200,000, but Mr. Reagan did 
not lake office until 20 days 
into the year. 

The Reagans received 
5156,736 in interest income 
from various accounts, a blind 
trust and delayed compensa- 
tion on an old real estate sale. 
Among other sources of income 
re film residuals from their 
acting careers, prrodticuio in- 
come of $5,331, Mrs. Reagan 
received 541.913 as an advance 
oo foreign sales of her previous- 
ly published book, “Nancy.” 

Mr. Reagan got 522,197 in 
pension for his eight years as 
governor of California. The 
Reagans claimed 56,096 in 
moving expenses for their move 
from Los Angeles to the White 
House. They reported paying 
533,438 in state income taxes. 


and puts us on the thresl 
war." 

Col. Hoffmann is chairman of 
the foreign relations commission 
of the ruling National Liberation 
Front and is an influential policy 
advisor in the one-party state. 

He said. “We are ready for a 
balanced exchange, a relationship 
in which toe rights of each party 
are i expected and preserved. 

"We wish we could have better 
relations with toe American Con- 
gress and toe mass organizations 
so that toe .American people could 
have better knowledge of us. and 
we of them. Our call is to toe 
American people to improve our 
relations in the economic field, 
and also socially and culturally." 

Ihe comments represented a de- 
parture for ruling party officials, 
who almost never meet with for- 
eign reporters. CoL Hoffmann em- 
phasized that he was speaking not 
as an individual but “on behalf of 
Algeria.” 

Leadership Worried 

His tone suggested a renewed 
Algerian desire to be open toward 
fresh U.S. initiatives in toe region 
at a rime when the Algerian leader- 
ship is concerned about the 
Reagan administration's intention 
to provide more military and eco- 
nomic assistance to Algeria's long- 
time adversary. Morocco. 

CoL Hoffmann. 52, who was a 
leading fighter during Algeria’s 
struggle for independence from 
France 20 years ago. said toe 
Reagan administration's policies 
in North Africa and the Middle 
East would escalate existing ten- 
sions and perhaps w orsen relations 
between toe United States and Al- 
geria. 

“If this American policy contin- 
ues. not only will relations suffer 
among us but we wOl then have to 
take appropriate measures," he 
said. 

The Reagan administration has 
said it will militarily strengthen 
King Hasson II of Morocco, whose 
forces have been fighting Algerian- 
supported guerrillas for the last 
seven years for control of the phos- 
phate-rich Western Sahara, a for- 
mer Spanish possession that 
Morocco annexed in stages start- 
ing in 1976. The Reagan adminis- 
tration wants to include Morocco 
and Tunisia in a “strategic con- 
sensus" of moderate states to 
thwart Soviet expansionist aims in 
the Middle East and North Africa. 


toe East bloc. Why? Aside from 
the weapons we buy from the East 
bloc, our commercial dealings are 
85 percent with the West, with 
only 5 percent with the East bloc, 
including the Soviet Union. But it 
seems that in the opinion of the 
Reagan administration, the one 
who is not with them is against 
them." 

CoL Hoffmann said Algeria 
“has no desire to export our 
revolution... our main concern is 
our economic growth and develop- 
ment. 

“The United States should not 
forget we arc a freedom-loving 
people, just as Americans are — 
that we lost 1.5 million of our own 
in our independence fight. We can- 
not understand why Americans 


who love liberty so much don't un- 
derstand our situation.” 

Col. Hoffmann recalled Alger- 
ia’s role in obtaining the release of 
the 52 U.S. hostages held by Irani- 
an militants. 

“W’e did not expect that after 
toe crisis the bilateral relations be- 
lueen our countries would neces- 
sarily or consequently improve 
dramatically.” he said. “But what 
we saw was, to the contrary, the 
United States pouring arms into 
our neighboring countries. The 
analysis and justification they of- 
fered for these arms deliveries was 

that the weapons were not aimed 
at us but were for confronting 
Communism in the Gulf area. For 
us this is unbelievable and unac- 
ceptable.” 


Mugabe Vows an End 
To Private Enterprise 


and to blunt the alleged efforts of 
ilabilu 


radical Libya to destabilize moder- 
ate Arab and African countries. 


“When we look at all these oper- 
ations and actions.” Col. Hoff- 
mann said, “the only conclusion 
for us is that all this is indirectly 
aimed against Algeria. 

“in America they still put us in 


U.S. Court Rules 


By Jav Ross 

Washington Post Service 

HARARE, Zimbabwe — Prime 
Minister Robert Mugabe has out- 
lined a Socialist future for Zim- 
babwe and the eventual end of pri- 
vate enterprise. 

Mr. Mugabe made it clear Satur- 
day toat in the long term, capital- 
ism will have no role in the coun- 
try. White-owned businesses and 
industry still dominate the econo- 
my. 

His remarks are expected to 
sour potential foreign investors 
from entering the economy, which 
is usually regarded as one of the 
most promising in black Africa. 
Local business interests, feeling 
tbe pinch of the depressed world 
economy and a shortage of foreign 
exchange after a post-independ- 
ence boom, are also hardly likeiv 
to be encouraged. 

In his sharpest remarks on the 
subject of Socialism. Mr. Mugabe 
said at a press conference on toe 
eve of the country’s second anni- 
versary of independence. “Eventu- 
ally we hope we can socialize the 
entire socioeconomic system." 

He gave no timetable, saying 
that “it will take some time to 
achieve" and “we will be quite jud- 
icious and cautious.” 

He said discussions will be held 
with businesses before socializa- 
tion: “We don’t want to lav am- 
bushes on private enterprise.’’’ 

Farming Not Mentioned 

He made no mention of how the 
policy would affect agriculture. 
Zimbabwe has more than 5.000 
white farmers, and they make it 
one of Africa’s few self-sufficient 
countries in food production. 

However. Mr. Mugabe left no 
doubt about his long-term ambi- 
tions. “Socialism means Social- 
ism," he said. “It doesn't mean ut 
the final stage we are talking of 
capitalism.” 

Mr. Mugabe has often pro- 
claimed his Socialist credentials 
while at the same time saying that 
the country could not simply dis- 
mantle the capitalist economy it 
inherited after a bloody seven-year 
war for black-majority rule. 

There has been little U.S. invest- 
ment in Zimbabwe since independ- 
ence. but H J. Heinz, the food pro- 
cessor. has been negotiating to buy 
a local company that produces 
cooking oil. Tne deal is believed to 
be worth more than S15 million. 
The government reportedly has 
been balking at Heinz’s insistence 
on a controlling interest in a com- 


on properties owned by Mr. Nko-’ 
mo and the party. 

Mr. Mugabe said Saturday that - 
several hundred Nkomo followers, 
have defected from the army and ' 
have been responsible in recent . 
weeks for a number or violent inti- , 
dents in Matabeleland. Mr. Nko- . 
mo’s stronghold in southwestern 
Zimbabwe. 

Mr. Mugabe added. “As we also .. 
make gestures to the white com-.. 
munity. we hope that reactionaries 
and very conservative elements,, 
will reorient their minds and 
hearts to be in line with the rest of 
us.” 

Mr. Mugabe also said he wel- 
comed good relations with the.. 
Untied States and the Soviet Un- . 
ion but said Zimbabwe would 
refuse to “espouse the hostilities 
they have toward each other." 


Zimbabwe Capital 
Renamed Harare 
On Anniversary 


Washington Post Service 

HARARE, Zimbabwe — One of 
toe major remnants of white-ruled 
Rhodesia was removed Sunday 
when Salisbury, the capital, was re- . 
named Harare on the second anni- * 


versary of independence for black- 


ruled Zimbabwe. 

The move is the first of about 
700 changes in the coming months • 
that will give African names to cit- 
ies. towns, rivers, and streets. 

Harare, the name of a local 
chieT, was toe original designation 
before whites, under the leadership . 
of Cecil Rhodes, settled in 1890 
and named it Fon Salisbury in 
honor of Lord Salisbury, then the 
British prime minister. 

The new name, announced dur- 
ing a day of celebrations presided 
over by President Canaan Banana. ' 
had been expected for some time. 


Ecevit’s Lawyers 
Say Regime Makes 
Charges Formal 


rotting 

Against Union Fees abteexport 


Renters 

ANKARA — Lawyers for for- 
mer Premier Buleni Ecevit say he 
has been charged with denigrating 
Turkey’s image abroad in an inter- 
view with a Norwegian newspaper. 
Mr. Ecevit has denied having given 
the interview. 


revenue. 


For Nonmembers 


Washington’s Press Corps 

United Pros JnlertkSWiai 

WASHINGTON — There arc 
4,355 journalists accredited to the 
congressional press galleries here, 

according to a survey published by 
the National Journal. The number 
of broadcast reporters has grown 
in the last 20 years from 242 to 
1,500, toe Washington-based 
weekly said. 


Aim- YoHc Vines Service 

WASHINGTON — A federal 
appeals court has ruled that in toe 
20 states where compulsory union- 
ism is outlawed, unions cannot in- 
sist on contract provisions that re- 
quire payment from noomembers. 

Tbe three-judge panel, dividing 
2-1. rejected an argument that the 
National Labor Relations Act was 
intended to invalidate such state 
law provisions and to allow unions 
to assess nonmembers for a fair 
share of toe costs of representing 
them. 

Friday’s ruling in Washington 
was apparently tbe first by any 
court on toe question of fees tied 
directly to toe costs of representing 
nonunion members of a bargaining 
unit. 

The case grew out of a contract 
proposal by four local plumbing 
and pipe-fitting unions that nonu- 
nion employees of the Internation- 
al Paper Co. in Mississippi, Arkan- 
sas, Louisiana and Florida be re- 
quired to pay representation fees. 
All four states have rigbt-to-work 
laws prohibiting such fees. The 
company filed a charge of unfair 
labor practice with the National 
Labor Relations Board, which 
ruled in its favor. Friday's decision 
upheld toat ruling. 


OCve Branch 

Mr. Mugabe combined his 
lough remarks with an olive 
branch to elements in both the 
black and white communities that 
are not pan of his ruling Zim- 
babwe African National Unton. 

On Friday he appointed a white 
minister arid a deputy minister 
from among nine white members 
of Parliament who defected from 
former Prime Minister Ian Smith's 
Republican Front last month and 
became independent. He also ap- 
pointed three ministers from the 
Patriotic Front of Joshua Nkomo. 

Mr. Mugabe fired Mr. Nkomo, 
his ally in the war of independ- 
ence. and other Patriotic Front 
ministers two months ago for al- 
leged involvement in hiding huge 
arms stockpiles reportedly found 


Mr. Ecevit, who had been held 
without formal charges since April 
10 by the military authorities, 
faces a minimum prison term of 
five years if convicted. He was 
charged after allegedly criticizing 
the Turkish government in com- 
ments to Arbeiderbladet, the news- 
paper of the Norwegian Labor 
Party. Turkey has barined former 
politicians from making political 
statements. 

Gen. Kenan Evren, the Turkish 
head of state, said Saturday that 
the government was going ahead 
with plans for a return to democra- 
cy. But be renewed a warning 
against political activity in the 
meantime. 

“Some people are trying to in- 
vest in their political future," he 
said. “They will be prosecuted and 
get whatever sentence they de- 
serve.” 
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of elegant soirfc - 
the one you've always 
dreamed of. 
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- Romantic atmosphere 

- Show arid dance orchestra. 
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It is being asked why Secretary of State Al- 
exander Haig has invested so much of his 
time and the counciV* prestige in £ tying to 
help keep Argentina and Britain from com- 
ing to blows. The answer no doubt is that he 
had hoped to wrap up his mediation sooner, 
but the thing got stuck and he felt he had to 
stay with it a bit longer. That way may lie 
further embarrassment. But that way also 
may lie a break in the case. 

The military situation does not seem pro- 
pitious for either side. The British can dish 
out some impressive damage at sea. by most 
estimates, but the Argentines should still be 
able to cling to the islands that they seized 
two weeks ago. The risk is that, deprived of 
the blue water that now separates their fleets, 
they will keep going at each other just be- 
cause they are there. 

The Security Council has demanded a ces- 
sation of hostilities — mostly on inhibition 
on the British since Argentina, being in pos- 
session of the islands, has no reason to open 
Tire. But the British could contend Argentina 
had ignored the council's first demand, 
for Argentine withdrawal. 


There are other nonmilitary pressures 
bearing on the two sides, especially on the 
Argentines. Buenos Aires, with weak 
reserves, needs every penny of its export 
earnings and its borrowings, and then some, 
to finance necessary imports and to keep up 
payments on its immense debts. The British 
have frozen Argentine assets, cut off trade 
and credit, and induced their European part- 
ners and Canada to bar Argentine imports. 
In return, Argentina has frozen British assets 
and suspended payments on its London 
debts. Britain's reputation as a safe financial 
haven has thus already been shaken. 

But Argentina appears to be much more 
vulnerable. If there are prudent people in the 
junta in Buenos Aires, they should be look- 
ing a month or two ahead, beyond the drama 
of the fleets, at the possible collapse of the 
economy and — if that actually happens — 
at the sure collapse of their own leadership. 
From a cheap triumph gained by illegitimate 
arms, they would have moved to political dis- 
aster. The way to avert it is to enable the 
Haig mission to succeed. 

THE WASHINGTON POST. 
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How to Tax Energy 
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ft now' seems dear: Any deal between Con- 
gress and the president to cut the 1983 deficit 
will include an energy tax That is certainly 
welcome news. It would both ease the United 
States' fiscal pains and reduce dependence 
on foreign energy imports. What is not wel- 
come is the lack of an open discussion of the 
form the tax will take. 

The Reagan administration is reportedly 
leaning toward a fee on imported oiL But the 
fee has serious drawbacks. Sen. Howard 
Baker's preference, a broad-based tax on 
fuels, would spread the burden more fairly 
and ruffle fewer diplomatic feathers. The 
simplest energy tax is an oil import fee. It 
could generate much revenue and would re- 
quire no new legislation; the president would 
impose a fee by executive order. A S5-a-bar- 
rel tax would yield about S9 billion at the 
port. The price of domestic oil would go up 
by a like amount so severance, corporate 
profit and personal income tax collections 
would also go up. How much revenue would 
result is uncertain; rough calculations put the 
figure between SS billion and $12 billion. 

But simplest does not mean best. For one 
thing, a fee would anger the nations that ex- 
port oil. which see a selective tax on imports 
as economic warfare. Pleasing the oil export- 
ers is surely not the highest goal of American 
policy. But neither is offending friendly 


countries like Mexico and Nigeria when the 
offense can be easily avoided. 

More important, an import fee would hit 
some consumers much harder than others, 
notably people in the Northeast who heat 
their homes with oil. Those who heat with 
natural gas would escape much of the bur- 
den. Then, too. an import fee would create a 
new windfall for domestic oil producers: At 
least a fourth of any price increase would 
end up as after-tax profit. 

An attractive alternative to the oil import 
fee would be taxes on all oQ and natural gas, 
set neutrally to match the relative energy or 
British thermal unit content of the two fuels. 
A barrel of oil contains about six times as 
much energy as 1,000 cubic feet of natural 
gas. Thus a $6 oil tax would mesh with 
a $1 levy on natural gas. 

That particular combination could yield as 
much as $50 billion a year in revenues, more 
than either the administration or the congres- 
sional leadership is likely to ask for. But the 
tax rate could, of course, be scaled down to 
meet more modest objectives. The crucial 
point is to design an energy tax package that 
spreads the burden as broadly as possible 
and creates no unnecessary friction. 

By these tests, the Btu tax is a winner. 

THE NEW YORK TIMES. 
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On Stockpiling Minerals 
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The United States needs a national miner- 
als policy, but not the one released by the 
White House recently. That policy — a blun- 
derbuss supply-side approach of all-out min- 
ing und stockpiling — will be ineffective and 
expensive. A better approach is available. 

There are some national security interests 
at stake. The United States should meet its 
stockpile goals for a small number of strate- 
gic minerals for which it has liule or no do- 
mestic supply, no available or foreseeable 
substitutes and unreliable foreign suppliers. 
Chromium, titanium (the Soviet Union is its 
largest supplier] and platinum are examples. 
But that is a far cry from the indiscriminate 
stockpiling of the dozens of minerals and 
materials the new plan calls for. A better pol- 
icy would call for a tough reappraisal of the 
30-year-old rationale for a national defense 
stockpile, with a view to separating the few 
materials for which there is a strategic need 
from the many that are stockpiled largely to 
support declining minerals prices. 

The idea that a minerals shortage has been 
created by a vast “lockup” of mineral re- 
sources on federal lands has no basis in fact. 
Most public lands arc already open to miner- 
al development, far more than are being ex- 
plored or developed. Wilderness and wilder- 
ness study areas together amount to about 3 
percent of the country, and most wilderness 
boundaries were drawn specifically to ex- 
clude promising mineral reserves. The new 
policy, which was drafted by the Cabinet 


Council on Natural Resources and Environ- 
ment chaired by Interior Secretary Watt, ap- 
pears to be aimed mostly at providing sup- 
port for Mr. Wait’s controversial open-the- 
wiJdemess plan. It may do that, but it is no 
solution to a minerals shortage. For the most 
part, easily extractable mineral reserves have 
been used up. not locked up. 

A successful minerals policy would involve 
a heavy investment in research and develop- 
ment of new substitute materials for minerals 
and in recycling technologies and programs. 
New compounds — plastics, ceramics, car- 
bon fiber composites and others — made of 
materials of which there is a limitless supply, 
can substitute for many minerals. And there 
arc all kinds of unexploited opportunities for 
recycling that have the double benefit of re- 
moving poisonous heavy metals from air, wa- 
ter and waste dumps. 

The administration prefers to rely on the 
direct but short-sighted approach. Last year, 
the president ordered a large foreign pur- 
chase of bauxite for aluminium. Meanwhile, 
funds were cut back for a modest research 
program to make aluminum from other de- 
posits of which the United States has a huge 
supply. Even a massive substitutes and recy- 
cling research effort — that would be bound 
to have commercial payoffs — would cost a 
fraction of the $12.5 billion the administra- 
tion wants for a stockpile that can do noth- 
ing but sit there. It does not make sense. 

THE WASHINGTON POST. 
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Other Opinion 


Battlefield Nuclear Weapons 

NATO’s strategy of relying on so-called 
battlefield nuclear weapons as a cheap sub- 
stitute for men has been dubious ever since 
the Russians achieved nuclear parity, and 
positively dangerous since they started to 
bring in new generations of theater nuclear 
weapons. The strategy carries twin dangers. 
On the one hand there is the danger that in 
any conflict NATO would have to leap too 


quickly into nuclear war to avert convention- 
al defeat. On the other hand there is the 
danger that fear of nuclear war becoming un- 
controllable would prevent or delay the 
use of nuclear weapons and would thereby 
make defeat certain. 

The only answer is to abolish battlefield 
nuclear weapons and develop the ability to 
fight a longer conventional war. 

— From The Times (London). 


April 19: From Our Pages of 75 and 50 Years Ago 


1907: The British Budget 


1932: World Trade Down 


LONDON — The British budget is the chief topic 
of the editorials today. The Tribune remarks: 
“Too much credit cannot be accorded Mr. As- 
quith. for his successful efforts to reduce the na- 
tional debt. The fact that for 1906-7 and 1907-8 
the reduction or the capita! liabilities of the na- 
tion will not be less than £23 million affords 
eloquent testimony of the sagacity that has char- 
acterized his chancellorship.'' The Daily Mail 
>ay>; "Mr. Asquith invites the nation to rejoice 
m an unprecedented national prosperity, despite 
the recent strain of uur. the enormous waste on 
armaments, the severity of foreign competition 
in the world's trade markets and the spreading 
of poverty at the basis of society." 


PARIS — Today's editorial in the Herald reads: 
“The total international trade of 1931. according 
to an estimate of the British Board of Trade, 
suffered a decrease of 27 percent under that of 
1930 and 41 percent under that of 1929. Trade 
which in the first year of the Depression had 
shrunk to about the level of the 1921-1925 aver- 
age. had retreated in the second year to that of 
the average for 1911-1913. It is unjustifiable to 
lay the entire blame on tariffs and trade restric- 
tions. In 1931. as in 1930. a large part of the 
drop was due to the fall in prices. On the basis of 
volume, the United States' foreign trade seems 
to have decreased no more rapidly in 1931 than 
did the nation's domestic activity.” 


in disasters these days will find 
illumination in some recent 
comments by Jeanc Kirkpa- 
trick. President Reagan's am- 
bassador to (he United Na- 
tions. She was defending her 
decision to appear as guest of 
honor at an Argentine Embassy 
dinner the nignt after Argenti- 
na invaded the Falkland*.. 

Mrs. Kirkpatrick was asked 
about the dinner on the CBS in- 
terview program “Face the Na- 
tion.” She said the administra- 
tion had shown its disapproval 
or the invasion by voting in the 
United Nations to call for Ar- 
gentina's withdrawal. Then why 
go to the dinner? Because, she 
said, “the United States has 
never taken a position on the 
ownership of those islands." 

One panel member asked: 
“We have a position on armed 
aggression, though, don't wc?" 

After some preliminary 
sparring. Mrs. Kirkpatrick 
said: “Now. look, one has to be 
clear about this. I think. Armed 
aggression would lake place in 
a clear-cut way against territory 
on which there was clear-cut 
ownership. The Argentines, of 
course, nave claimed for 200 
years that they own those is- 
lands. And the British have 
owned that they own those is- 
lands. Now if the Argentines 
own the islands, then mov- 
ing troops into them is not 
armed aggression." 

Perfectly clear: Aggression is 
not aggression if the aggressor 
claims he is the rightful sover- 
eign of the land he invades. So 
Hitler was not an aggressor 
when he gobbled up the Sude- 
tenland in 1938. because he 
claimed that that Czech territo- 
ry was really German. 

The explanation has all the 
slippery ingenuity of a third- 
rate academic treatise. But Mrs. 
Kirkpatrick is no longer an aca- 
demic. She speaks for the Unit- 
ed States. And in that role 
her words are numbing. 

Mrs. Kirkpatricks formula 
could be used to justify aggres- 
sion in support of any irreden- 
tist claim. The world” is full of 
such claims. In Latin America 
almost every country has a 
claim against some part of its 
territory by another country.. 


The principle agreed on 
when the United Nations was 
formed in San Francisco in 
1945 was that territorial claims 
are not to be enforced by 
armed attack- The world 
was too dangerous. And it is 
more dangerous now. 

In short, the propriety of 
Mrs. Kirkpatrick's appearance 
at that dinner had nothing to 
do with the fact that the United 
States has taken no position on 
who owns the Falkland Islands. 
Whoever does. The United 
States is against changing the 
status quo 6v force. 

Until the Reagan administra- 
tion. it was inconceivable that a 
high American official would 
sit down as guest of honor at an 
aggressor's dinner party the 
night of the aggression. Mrs. 
Kirkpatrick said she had 
checked with other officials 
about going to the dinner, so it 
was an administration decision. 

If Mrs. Kirkpatrick had 
warned to give a candid expla- 
nation. she might have offered 
one of the follow ing: 

• We in (his administration 
think we have to line up as 
manv countries as possible in 


che fight against world Com- 
munism. Argentina has an im- 
portant role to play. That is 
why we have tried to end Lhe 
chill or the Carter years and be- 
come friends with its mili- 
tary rulers. We do not want to 
risk all that now. 

• h is true that some un- 
pleasant things have happened 
in Argentina, such as the "dis- 
appearance" of thousands of 
people. But toughness is re- 
quired to defeat left-wing ter- 
rorism. and that inevitably 
means there will be some 
excesses. As I suggested after 
visiting Argentina and Chile 
last summer, those countries 
could give good advice on how 
to prevent the spread of guerril- 
la war in Central America. 

• Specifically, though I can- 
not say too much about this, we 
have been working for Argen- 
tine help against Nicaragua. 

If you think about the expla- 
nation that Mrs. Kirkpatrick 
gave, or about the unspoken 
ones inherent in U.S. policy 
toward Argentina over the last 
year, you see the fatal charac- 
teristics of the Reagan foreign 


policy: invincible ignorance, 
unyielding ideology. 

Color some regime "anti- 
communist." and it earns our 
embrace. It does even though it 
is a hrutal and incompetent tyr- 
anny. It does even though' it 
works hand~in -glove with the 
Soviet Union. Ideological 
preconceptions prevail in the 
teeth of the facts. 

I wonder whether doubts are 
nagging at. Secretary of State 
Haig as he struggles’heroically. 
and so far unsuccessfully, to 
defuse the effects of Argentine 
adventurism that was encour- 
aged by a year of American 
policy. He knows that the Ar- 
gentine regime is refusing to 
give up its aggression without 
assurance that it will keep the 
fruits. And he knows now that 
Russia is helping Argentina. 

As for Mrs. Kirkpatrick and 
her dinner. there is a footnote 

ihat adds irony to her explana- 
tion. Not even the Argentines 
were sure she would be brazen 
enough to come. Since first 
writing about the pony. I have 
heard from someone who was 
there that the embassy people 
were relieved and delighted 
when she turned up. 

O/WZ The Men- York rimes. 
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Defense in Europe: The First-Use Option 

By Paul H. Nitze 


"Y^ASHINGTON — It appears to be open 


season on proposals to dismantle the 
foundations of the alliance security policy de- 
veloped in the post- World War II years. 

To proposals to forgo various U.S. defense 
programs or to freeze the present unequal lev- 
els of U.S. and Soviet nuclear forces, there has 
recently been added a proposal to change our 
declaratory policy — that is. to announce that 
we will not be the first to use nuclear weapons. 

A foundation stone of alliance security poli- 


cy has been Article 2, Paragraph 4 of the UN 
Cha 


larter. It provides that all slates should re- 
frain from the threat or use of force against the 
territorial integrity or political independence 
of any state. Consistent with that. President 
Reagan stated Nov. 10 that “no NATO weap- 
ons. conventional or nuclear, will ever be used 
in Europe except in response to attack." To 
the extent that one can have confidence in 
Russia's adherence to its commitment to con- 
form to the charter’s principles, one's concerns 
for the security of the United States and the 
Atlantic alliance are diminished. 

A second foundation stone of U.S. security 
policy has been the chan ex of the North Atlan- 
tic alliance. Under (hat charter, each of the 
signers is committed to regard on attack up- 
on any other member within the alliance area 
as an attack upon itself. 

A third foundation stone has been the policy 
of deterrence. The United States and other 
members of the alliance have deployed con- 
ventional and nuclear weapons precisely to 
prevent their use. It has been alliance policy to 
deter war of any kind with the Soviet Union or 
any of the Warsaw Pact countries. It was de- 
cided that the policy should be to deter any 
kind or an attack, whether nuclear or conven- 
tional, because any military confrontation be- 


tween forces of a Warsaw Pact country and of 
a NATO country would involve unpredictably 
high risk of escalation, including the risk of 
escalation to use of nuclear weapons. 

A fourth foundation is the policy of negoti- 
ating with the Soviet Union on the reduction 
of nuclear and conventional arms. 

It is not clear that the proponents of a 
change in our declaratory policy as to first use 
would wish to undermine or abandon these 
four foundation elements of alliance policy. It 
would appear that they wish to accommodate 
U.S. and NATO strategy to current trends in 
public opinion and to move alliance procure- 
ment and defease policy toward increased con-, 
ventional military capabilities and thus raise 
the nuclear threshold. The question is what the 
practical consequences of adoption of their 
proposal would probably be. Is it practical in 
the near-term future to so increase the conven- 
tional capabilities of NATO as to obviate the 
need for that increment to deterrence added by 
Soviet concern that a successful Warsaw Pact 
conventional attack on NATO could escalate 
into the use of nuclear weapons? 

The facts of geography are against that 
proposition. The depth of the front on the 
NATO side in Europe is a few hundred kilom- 
eters; it is thousands of kilometers on the Sovi- 
et side. Reinforcements from the Soviet Union 
are 500 miles away: those from the United 
States are 4,000 miles distant. 

It is argued, further, that a no-first-use poli- 
cy would reduce budgetary pressures on alli- 
ance members, opening up new sources of 
funding for conventional force while reducing 
tensions more generally. It is hard to see how 
this could be so. Most of our allies spend noth- 


ing on nuclear forces. The strategic portion of 
the budget in the United States is now around 
9 percent, or perhaps IS percent when allocat- 
ed overheads are included. 

A Do-first-use policy even if it led to a corre- 
sponding shift in nonstralegic nuclear deploy- 
ment patterns would hardly lead to significant 
savings — surely not more than a percentage 
point, if that, of the defense budget as a whole. 
The larger conventional forces needed to com- 
pensate for such a doctrinal shift would surely 
cost far more, given the relative burden of con- 
ventional armaments compared with those in 
the nuclear field. While we support improve- 
ments in conventional armaments, we should 
not deceive ourselves about relative costs. 

Given the continuation of the imbalance 
that led to the first-use doctrine in the firsl 
place, it is hard to see how a renunciation of 
the doctrine, in the absence of substantial So- 
viet reductions of conventional forces in Eu- 
rope, would maintain the record of peace in 
Europe that has been obtained hi the no. Deter- 
rence has worked. To remove the essential 
prop of nuclear deterrence prior to rectifica- 
tion of the conditions that led to its fashion- 


mgwould be to tempt fate. 


low can it be argued that a first-use policy 
poses increased costs to the coherence of the 
NATO alliance as well as an increased threat 
to world safety? Alliance coherence is a func- 
tion of the efficacy of deterrence. If a no- 
first-use policy would reduce deterrence, os 
I believe it would, then world safety would 
decline rather chan improve. 


The author is chief U.S. negotiator in the Ge- 
neva talks with the Soviet Union on limiting me- 
dium-range nuclear weapons in Europe. He con- 
tributed this article to The New York Times. 


On Toughening the Fight Against Genocide 

By Jonathan Power 


L ONDON — Steadman Fagoth 
Muller, leader of an organiza- 


tion representing the Mis kilo Indi- 
ans of Nicaragua, has accused the 
Sandioistas of engaging in “a poli- 
cy of genocide" against his people. 
In El Salvador, the guerrillas' Ra- 
dio Venceremos said in a recent 
broadcast that the Salvadoran peo- 
ple “are preparing to deal the 
genoddal dictatorship a mortal 
blow." Thomas Enders, the U.S. 
assistant secretary of state for Lat- 
in American affairs, has said he 
fears "a race war” in Guatemala. 

No individual, organization or 
government in Central America 
has tried to have the United Na- 
tions Convention on Genocide ap- 
plied to his or its country. Presum- 
ably this is not because they do not 
believe in their own rhetoric, but 
rather because the convention — 
adopted unanimously by the Unit- 
ed Nations on Dec. 9. 1948, and 
inspired by the mass murder of 
Jews, Poles, Russians and Gypsies 
by the Nazis — is almost forgot- 
ten, a relic of the passion and ide- 
als of postwar reconstruction. 

Recent efforts to apply its stric- 
tures have been sidetracked. 


The French representative, who 
led the counterargument, observed 
that "whereas in the past the crime 
of genocide had been committed 
on racial or religious grounds, it 
was clear that in future it would be 
committed on moral or political 
grounds." But he and his support- 
ers were voted down. 

The result is that the slaughter 
of political groups, such as the 
Communists in Indonesia in 1963. 
or political opponents in Cambo- 
dia or Burundi, does not come 
within the terms of reference of the 
convention. 

Also knocked out of the original 
draft was a reference to “cultural 
genocide." which would have ex- 
tended the writ to those indi- 


genous groups of peoples threat- 
nth extinction by economic 


Charges relating to Pol Pot’s geno- 
cide in Cambodia. Jdi Amin’s mas- 


sacres in Uganda and the massa- 
cres of the Hutu by the Burundi 
government have ail entered the 
UN machinery only to be shunted 
aside by one influence or another. 

Yet genocide is not a subject 
that should be so easily ignored. 
Why has the genocide convention 
been allowed to languish with- 
out teeth and bite? 

Its root weakness is its formula- 
tion. In the debates in the mid- 
1940s on the original draft, the 
Russians led an attack against the 
inclusion of political groups, on 
the theoretical ground that geno- 
cide was bound up with fascists 
and with Nazi race theories. 


ened wit 
development, such as the Indians 
of Brazil or Paraguay. 

The original draft, with its bold 
and tangible proposals on how the 
convention would be implemented, 
□ever saw the light of day. It had 
incorporated the principle of uni- 
versal enforcement, permitting the 
state, whose authorities had arrest- 
ed those charged with the crime, to 
exercise jurisdiction, regardless 
of the nationality of the accused 
or of the place where the offense 
was committed. 

Likewise, the provision for an 
international penal court to try 
genocide offenses was dropped. 
All that was left by the end of the 
winnowing process of reaching for 
comprehensive agreement was the 
right of appeal to the UN Com- 
mission on Human Rights — a 
body which for most of its years 
has been uninspiring and ineffec- 
tive and which has concentrated 
narrowly on southern Africa, the 
Middle East and Chile. 

Just at the time when the com- 


mission was moving toward a 
more active and broader role, its 
director, Theodore Van Seven, 
was fired by UN Secretary-Gener- 
al Javier Perez de Cuellar. 

A new, exhaustively researched 
study entitled “International Ac- 
tion Against Genocide." written 
by Prof. Leo Kuper of the Univer- 
sity or California in Los Angeles 
and published by the Minority 
Rights Group in London, con- 
cludes that the genocide conven- 
tion “is almost a dead letter." 

Kuper is not sanguine about re- 
forms, since the United Nations is 
an organization of governments, 
and genocide is largely a govern- 
mental crime. He argues per- 
suasively for the establishment of 
some process, or Tor institutions, 
relatively independent of the dele- 
gations of UN member states. 

His ideal would be an interna- 
tional court to which supplicants 
could take their case. But the day 
when nations will allow an inde- 
pendent body to deal oul punish- 
ment for their sins is long distant 

More realistic would be the ap- 


pointment of a UN high commis- 
sioner for human rights. He would 
be in a position to visit threatened 
areas in an early stage of a genoci- 
dal conflict and meet government 
officials. If the high commission- 
er's representations failed, his re- 
ports would alert the United Na- 
tions and world opinion to the im- 
minent threat of mass murder. 
This is merely building another 
conduit to public opinion. But if 
the high commissioner were a per- 
son of stature, whose honesty and 
integrity were widely respected, 
the job would be important. 

It couid publicly set a standard, 
rather than allowing an issue that 
fired the concern of those who 
originally tried lo draft a powerful 
and effective genocide convention 
in the wake of Nazi destruction to 
lapse, gathering dust on shelves. 
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adviser to the Independent Commis- 
sion on Disarmament and Security 
Issues. The Kuper report is obtain - 
able from the Minority Rights 
Group, 36 Craven Sfreei London 
WC2, for £ J.20 plus postage. 


when drowned in a bath of 
blood, nationalist moyements al- 
most never stop short of independ- 
ence. But Pierre Elliott Trudeau 
has achieved the accommodation 
of Quebec and Canada by peaceful 
means. With the visit of Queen 
Elizabeth, he now celebrates a his- 
toric triumph that merits attention 
the world over. 

By all the usual measures, Que- 
bec presents a prime candidate for 
national independence. The prov- 
ince occupies a distinct territory, 
rising from the lowlands of the Sl 
L awrence River. The population of 
French-speaking Catholics differs 
at salient cultural points from the 
English-speaking Protestants who 
predominate elsewhere in Canada. 

These disparities made Quebec, 
for decades, a redoubt of sullen re- 
sistance to Canada's connection 
with Britain. The “enlightened" 
climate of the 1960s fostered in 
Quebec a virulent nationalist 
movement led by a talented organ- 
izer, Rene Levesque, of the Parti 
Quebecois. Tn 1976, Mr. Levesque 
became premier of Quebec and be- 
gan maneuvering to separate it 
from the rest of C an ada . 

Trudeau, the scion of a family 
that fused French and English 
traditions, came to power in Ot- 
tawa in 1968. His self -assigned 
mission was to keep Quebec within 
Canada. Indeed, he once said, in 
response to a question as to why 
be nad entered politics: 

“Each man has his own reasons, 

I suppose, as driving forces, but 
mine were twofold. One was to 
moke sure that Quebec didn't leave 
Canada through separatism, - and 
the other was to make sure that 
Canada didn't shove Quebec out 
through narrow-mindedness.’’ 

The fight against separatism 
Trudeau waged m Quebec. When 
ibe nationalist movement took a 
violent turn in 1970, he proclaimed 
martial law and sent in the Moun- 
ties. Thereafter, by his own person, 
and the attraction it exerted on 
French Canadians of outstanding 
ability, he pulled a growing part 
of the Quebec elite away from 
the separatist cause. 

The big test came in May, 1980, 
on . a referendum framed by 
Levesque that .sought a mandate 
for a* new form of association be- 
tween Quebec and Canada. Tru- 
deau met the challenge head-on in 
a series of highly personal speech- 
es. The referendum was defeated 
by a 60-40 majority, with almost 
half the French Canadian voters 
joining Trudeau in opposition to 
Levesque. The next day the editor 
of a French paper in Montreal said 
of Quebec nationalism, “It’s over." 

Language rights were the instru- 
ment Trudeau used to open the 
rest of Canada to Quebec. In 1969 
be pushed through an Official 
Languages Act which gave equal 
status to French and English in the 
federal system. But the political 
limits of the statute were exposed 
in 1976 when the Canadian air 
controllers went on strike against 
compulsory use of French. 

Bill of Rights 

A constitutional approach to the 
language issue provided the way 
out of the impasse that Lhen en- 
sued. Trudeau prepared a package 
of laws that brought to Canada, or 
palriaied, the constitution which 
bad technically been incorporated 
in a statute passed by the British 
Parliament in 1867. Included in 
the package was a bill of rights 
guaranteeing extensive protection 
to women; Indians, Eskimos and 
virtually ail other minorities. Also 
included was a provision that guar- 
anteed French-speaking schools all 
across Canada and English- lan- 
guage schools in Quebec. 

Terrible political and legal diffi- 
culties cropped up. At one point 
eight of the 10 provinces opposed 
the constitutional package. The 
Canadian supreme court found 
that approval by a majority of 
the provinces was required by cus- 
tom if not by law. 

In a brilliant political maneuver 
last November, Trudeau offered to 
pul the constitutional package to a 
referendum in each province. 
Levesque accepted for Quebec. 

But the other provincial leaders — 
rather than fight a combination N 
women, ethnic and religious mi- 
norities and civil libertarians — 
refused. Trudeau thus gained his 
majority and the package was 
pushed through the parliaments in 
Canada and Britain. Queen Eliza- 
beth came to Canada to proclaim 
the new constitutional regime. 

A sorting out of federal and pro- 
vincial responsibilities remains to 
be done, and will probably domi- 
nate Canadian politics for years to 
come. But Trudeau has completed 
the essential mission or an aston- 
ishing career. He has been in pow- 
er almost 14 years — longer than 
any other leader in the industrial- 
ized world. He has taken his coun- 
try safely through a terrible ordeal. 

He has demonstrated that nation- 
alism and liberty can coexist.' He 
bas shown the supreme flexibility 
of the Anglo-Saxon political 
framework. He can step down in 
lhe nexi year secure in the sense 
that he has made his mark as one 
of the great men of the last quar- 
ter of the 20th century. 

fl/WG, Los Angela Times Syndicate. 
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Legislative Stiidj Says 
U.S. Was Insensitive 
On Limited War Issue 


PPlil 





By Charles Mohr • : r 

. 'Ne& York Timer Service ■' 

WASHINGTON — During 
most of -last year' the 1)3. govern- 
ment- “was -not adequately sensi- 
' live** \a the died tignils discus- 
sion of Bruited nuclear war "was 
having on West European public 
optnlod. according to a report by 
the staff of the Senate Foreign Re- 
la tions Committee. - 
. T1 k staff rraiort did not mention 
any officials by name, but Presi- 

coniim^f mJ J ddbate whenfm re- 
marks'- to - a group . of editors, he 
seemed to suggest; that be believed 
a “limited” nuclear war might be 
confine^ 4<vEurcpe^ > . 

The" staff report, which exa- 
: mined a number of problems of 
the North Atlantic Treaty Organi- 
zation and which was made public 
on Saturday, 1 said that aggressive 
language by U.S. officials' had 
“added: to European grass-roots 
anxiety about nuclear war." 

The -report also concluded that 
“many Americans tend to overem- 
phasize the extent to which nuclear 
disarmament groups iif-Europe are' 
instruments ofthe Sennet Union.” 

\i' Soviet Rote 

Hie; .staff study; ordered by the 
committee's . chairman. Sen. 
Charles H. Percy, Republican of 
Illinois, said that “the Soviets 
clearly attempt -to support, influ- 
ence, and exploit the movement in 
many ways, but they did not ctpate 
it nor do they direct iL” 

“The - Soviets, however, would 
clearly gain if- programs for unilat- 
eral nuclear disarmament were im- 
plemented,’" said the report, enti- 
tled “NATO Today: The Alliance 
in Evolution.” - : 

Sen.. Percy wrote in a preface 
that “this study maVmt a convinc- 
ing case that NATO is not now in 
crisis but that it could easily be 
pushed into crisis if issues are not 
managed carefully 

Meanwhile, Sen. Joseph R. Bi- 
des Jr4 Democrat of Delaware, 
took a different line in saying that 
the emergence of a “substantial 
arms control constituency, voicing 
support for various ‘nudear freeze 
proposals," . may strengthen 

This assessment: by Sen. Biden, 
who is the second-ranking Demo- 
crat on the Foreign Relations 
Committee, wa£in sharp contrast 


' with that oT Reagan administra- 
tion officials who have argued that 
; nuclear freeze advocates would 
give military advantage to the So- 
viet Union and weaken the West- 
ern alliance. 

‘Severe Crists* 

- The remarks by Sen. Biden came 
in a statement that accompanied a 
different study of NATO problems 

- conducted by Stanley Sloan of the 
Congressional Research Service. 

! His study concluded that the alli- 
ance “is m a severe crisis.” 

Sen. Biden is not one of the 25 
senators who have sponsored a res- 
olution calling for a freeze or halt 
in deployment of nuclear weapons, 
, and his statement made clear that 
he thinks h would be more useful 
to pursue arms limi tation mjks 
with the Soviet Union. 

However, Sen- Biden argued 
that the emergence of the congres- 
sional- and public nuclear freeze 
movement in the United States 
would reassure European opinion 
by reaffirming “the abiding Ameri- 
can commitment to nuclear sanity, 
notwithstanding this administra- 
tion’s idiosyncrades.” 

• The Foreign Relations Commit- 
tee report seemed to dispute con- 
tentions that the European allies 
had failed to take sufficient eco- 
nomic sanctions against the Soviet 
Union following the declaration of 
martial law in Poland, saying that, 
in general, European sanctions 
have paralleled U.S. sanctions “in 
scope and severity.” 

One exception, the report said, 
was disagreement about a U.S. at- 
tempt jo block or delay construc- 
tion of a natural gas pipeline from 
■ the Soviet Union to western Eu- 
rope. adding in a reference to Mr. 
Reagan's lining of export restric- 

- tions on U3. grain that “Euro- 
peans resent LLS. willingness to 
sacrifice their pipeline but not our 
grain.” 

The report also made glancing 
reference to a stifl-imresoTved de- 
bate within the Reagan adminis- 
tration on East-West economic 
policy, in winch Defense Depart- 
ment officials have urged more 
punitive economic policies toward 
Moscow than has the State De- 
partment The report said the ad- 
ministration’s policy “remains in 
the formative stages with some ad- 
visers advocating- economic war- 
fare whQe others advocate more 
limited trade restrictions.'’ 
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By William Tuohy 

Lbs Angeles Times Service 

LONDON — Britain long has 
been known as a land of law and 
order, where policemen are not 
armed and rules generally are re- 
spected. But that is changing. 

In recent weeks, law ana order 
has been shaping up as a contro- 
versial political issue, one that may 
play a part in the next national 
election campaign. 

Police statistics published re- 
cently showed that last year was 
the worst in many crime categories 
since records first were kept. Com- 
ing after last summer's rioting in 
London and other dties, the statis- 
tics provoked & powerful reaction. 

Some Conservative Party mem- 
bers promptly criticized Home 
Secretary William Whitelaw for 
being soft on c riminals. Others 


2 French Ministers Split Sharply 


The Associated Press • 

.PARIS:- -fWhetr /.President 
Francois Mitterrand returns Mon- 
day from ins -fivenlay visit to-Ja- 
pan, he will find Hiwfself in the 
middle of a public dispute over law 
and order between two of the top 
ministers in his Socialist govern- 
ment. 

The long-brewing conflict broke 
ouvpnblidy Thursday when Interi- 
or Minister Gaston Defferre told a 
meeting of high-ranking polioe of- 
ficials that he wanted tough new 
; measures giving police more dis- 
cretion in dieckmg -identities and 
the ’right to shoot after giving a 
warning. . . . 

Justice Mims ter -Robert Bad- 
in ter replied the fallowing day that 
the interior mimster was “speaking 
only for himself .“ He sdded, : “AU 
decisions relative, to identity 
checks wffl be submitted to the ar- 
bi (ration of the prime minister and 
the Cabinet." • 

Prime Mimster Pierre Manroy 
has called 'the feuding ministers to 
a meeting Monday in ah effort to 
resolve what some see as an in- 

Zurich Demonstrators 


, creasing divergence of views - Conservatives approved of Mr. 
^mong the ruling Socialists. . Deff erne’s idea. The daily Le FI-' 
' The core- of toe problem lies in garo suggested that either he or 
the government's plans to abrogate Mr. B adulter step down. 

. a law,, designed to toughen the . Charles Pasqua, head of the neo- 
penal code, passed late in the term GauQist opposition group in the 
of President Valery Grscard d'Es- National Assembly, said Mr. 
taing, a conservative. Defferre “today has opened his 

The so-called “security and lib- eyes to reality." 

■fSLS^nSS? *? T~ ^ in opposition, the left 

pended jail toms and parole for condemned whkt it called the 
some repeat offenders and fixed repressive ideology of the conserv- 
mandatory sentences. It abo gave aJ vc governments. Since taking 
police a wider power to make iden- _ lasl ^ Mver J^r* 


nty checks. 


power last May, the government 
, has abolished the death penalty. 


The Ml was hotly contested by ^ ^ security court. nStaiy 
the Socialists, who were then in tribunals in peacetime and maxi- 

AVWwifvnn . r . 


opposition. 

Mr. Badinter, a liberal lawyer, 
has made abrogation of the law the 


mum security areas a prisons. 

Those measures, however, were 
seen as largely symbolic and, when 


top priority in plans to revise the faced ^ the reahty of dealing 
penal code. However, ndien the- with crime, opinions among gov- 
mqect was brought before the cram®! have varied/ 
Cabinetttiher this month, action - The magnitude of the split is not 
was postponed, leading some ob- dear, but there is tittle doubt that 
®? rvct **P helieve therc were se- Mr. Mitterrand is coming home to 

n m rc rti rf«wvw rtf /vAini/vn im I h. . . .... . - 


nous differences of opinion in the 
government's top leadership. 
“Identity checks are one of the 


in the OTe of the most difficult problems 
of his 1 1 -month-old government. 


. Rollers 

ZURICH -—Police used tear gas 
and rubber bullets in Zurich to 
break up an illegal dexnohstration' 
by hundreds of youths from 1 1 dif- 
ferent organizations^ the Swiss 
news agency SPA- re p o r t ed. 

The march on Saturday was the 
latest of several demonstrations by 
youths in Swiss cities to protest al- 
leged repression by authorities. It 
followed the closure of an autono- 
mous youth center Thursday in 
.Bern over charges that youths con- 
nected with the center , bad stolen 
and eaten a rare crane from a local 
zoo. A youth center' in Zurich was 
dosed in, Match following claims 
that . the building had become a ha- 
ven for drug addicts. 


essential aims of preventive polio 
ing which l intend to stress, 4 Mr. 
Defferre told the police officials. 

On the use of firearms, police 
now are allowed to shoot only 
when their lives are threatened. 
Mr. Defferre wants to give them 
more flexibility, giving than the 
right to shoot after a warning. 

Opposition was immediate. “A 
disquieting idea appears through 
the proposals of the interior minis- 
ter: a France -of 54 trillion 
suspects,” the leftist-leaning daily 
Le Monde wrote. 

The Professional Association of 


Mitterrand Can’t Sway 
Japan on Trade Issues 


By Steve Lohr 

Net* York Times Service 
TOKYO — During his five-day 
trip to Japan, which ended Sun- 
day. President Francois Mitter- 
rand of France was offered what 
one Japanese government official 


Magistrates said, “Our first reao- described as mostly “tea and sym- 
tion to die declarations of tbeinie- pathy and politesse” In talks cover- 


rior minister is astonishment," and 
that the firearms proposal could 
lead “to theright to kflt” Lawyers’ 
organizations denounced if. and 
polictMniions gave a mixed recep- 


iag Japan s huge trade surplus 
with the West 

Trade and economic issues were 
the main points of talks between 
Japanese officials and the delega- 


tion. some saying the minister's ’ tion led by Mr. Mitterrand in 


proposals went farther than what 
the police wanted. 
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SOIREES DE PARIS 


visit here. Though former Presi- 
dent Valery Giscard d’Estaing was 
in Tokyo in 1975 for an economic 


summit : of die major industrialized be “facilitated.” 

natiMii. k/. Hin a. J’, ..'J. Cinrv Pnniv 


issued Thursday con tamed little 
that was specific or likely to in- 
crease sales of French products to 
Japan. The statement noted that 
Japan has bought 15 French heli- 
copters in the past year and -that 
negotiations for the purchase of an 
additional 37 are in progress. In 
addition, tariff rates on French 
brandies will be reduced slightly in 
the next fiscal year. 

The statement noted that talks 
in several areas will be continued, 
including the possible purchase of 
French Airbus jets by Japanese 
airlines. Finally, procedures for 
importing flour suitable for mak- 
ing baguette, a French bread, will 
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nations, Mr. Mitterrand’s visit was 
the first official trip ever made by 
a French head of state to Japan. 

[Tokyo airport officials said Mr. 
Mitterrand left Japan on Sunday, 
Reuters reported. On his way back 
to France, the French leader 
scheduled a short sum in Van- 
couver, British Columbia, for talks 
and dinner with Prime Minister 
Pierre Elliott Trudeau of Canaria. 
French officials said the brief ses- 
sion would be part of the prepara- 
tion for the Summit nwring of 
leaden of the world’s seven main 
industrial nations at which Mr. 
Mitterrand will play host in Ver- 
sailles, France, in early June.] 

During his stay in Japan, Mr. 
Mitterrand urged Premier Zenko 
Suzuki to take steps to reduce Ja- 
pan’s trade surplus. At the same 
time, the five French ministers 
who accompanied Mr. Mitterrand 
held more detailed discussions 
with their Japanese counterparts. 
“IBs ministers were trying to win 
trade concessions,” said Shohei 
Naito* spokesman for the Ministry 
of Foreign Affaire. 

The Japanese, however, do not 
appear to have made any signifi- 
cant response to the French re- 
quests. A joint statement on trade 


Since France already has strong 
curbs on Japanese products, 
threats of placing more trade barri- 
ers by France would be empty. For 

example, through government gui- 
dance to its importers, France re- 
stricts the Japanese share of Lhe 
French car market to 3 percent or 
less. 

“We have nothing to fear from 
France," a leading Japanese trade 
official said. "The French market 
is already closed to us.” 

Because of protective restric- 
tions in both countries, trade be- 
tween the two countries is relative- 
ly small, amounting last year to 
S3J9 billion, according to the Jap- 
anese Ministry of F i n anc e. By con- 
trast. overall trade between the 
United States and Japan last year 
was S59.4 billion, the U.S. Com- 
merce Department reports. 

Moreover, the French trade defi- 
cit with Japan of $1.05 billion m 
1981 was less than half the deficit 
with Japan posted by either Brit- 
ain or West Germany. Sull, the 
French deficit with Japan has dou- 
bled in the past three years. 

Mr. Mitterrand emphasized that 
he would like Japan and France to 
be “good partners" before bang 
competitors. 


Schmidt’s Party Faces 
Munich Congress With 
New Problems Possible 
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Unad FinkmiamJ 

ROYAL SPLASH — Princess Anne cleared the barrier 
bat landed with a splash at Horse Trials in Badminton, 
England. Neither (he princess nor the horse was injured. 

Rising Crime in Britain 
Becomes Political Issue 


called for the reinstatement of cap- 
ital punishment, which was abol- 
ished in 1965. They put forward an 
amendment to the annual crime 
bill that calls for a debate on capi- 
tal punishment, a move that was 
voted down by Parliament in 1979. 

It is a debate the government 
would just as scon avoid, but it 
probably will lead to a vote on the 
issue. In such voles on matters of 
conscience, members of Parlia- 
ment are freed of the pressure of 
following their party line. In the 
past, proposals to restore capital 
punishment have been rqected by 
comfortable margins. 

The issue has tended to divide 
the country along political lines. 
The Conservative Party has firmly 
supported the police, while the op- 
position Labor Party often has 
criticized police actions. 

The leader of the Greater Lon- 
don Council, Ken Livingstone, a 
left-wing Labor Party member, re- 
cently disputed the srieclion of Sir 
Kenneth Newman as the new bead 
of Scotland Yard. Mr. Livingstone 
charged that when Sir Kenneth 
was Bead of ihe Royal Ulster Con- 
stabulary in Northern Ireland, he 
ultimately was responsible for the 
brutal treatment or some suspects. 

Mr. Livingstone’s charge drew a 
healed reply from Conservative 
commentators. Paul Johnson, a co- 
lumnist, wrote in the Daily Mail 
that while Mr. Livingstone was 
“savaging" Sir Kenneth, the man 
who would be home secretary in a 
Labor Party government, Roy 
Hattersley, “was engaged in com- 
petitive criticism" of the present 
head of Scotland Yard, Sir David 
McNee. 

Labor Blamed by Some 

Many political observers think I 
that the Conservatives would gain . 
more than the Laborites if law and I 
order became a decisive political : 
issue. | 

There is a feeling among many 
Britons that the surge in cr iminal 
activity can be traced back to per- 
missive Labor governments, both 
national and locaL and to 
nonwhite immigrants who tend to 
support the Labor Psuty. 


By John Vinocur 

New York Times Service 

BONN — The Social Democrat- 
ic Party begins a week! on g conven- 
tion in Munich on Monday that 
carries the possibi>ity of new prob- 
lems for the government of chan- 
cellor Helmut Schmidt and NATO 
security policy. 

Coming at a time when the par- 
ty has suffered severe losses in re- 
gional elections and appears deep- 
ly split on a series of issues, the 
congress offers, as Mr. Schmidt 
u as acknowledged, no likelihood 
of smooth sailing. 

The question for the chancellor’s 
supporters is the extent to which 
unavoidable floor fights can be 
contained to prevent further dam- 
age to the reputations of Mr. 
Schmidt or the party. The observ- 
ers are not just West German vot- 
ers, but also the Free Democratic 
coalition partners, who must de- 
cide whether toe Social Democrats 
remain acceptable associates, and 
the Western allies, who have raised 
questions about the party’s stance 
on security issues. 

Mr. Schmidt can expect trouble 
in three areas: security policy, ci- 
vilian use of atomic energy.* and 
economic policy. The first question 
is the most sensitive, because Mr. 
Schmidt said a year ago that he 
would resign as chancellor if the 
party rejected support of the 
NATO decision on deploying new 
U.S. intermediate-range* nudear 
missiles in Western Europe. The 
alliance plans to deploy toe mis- 
siles at me end of 1983 if cun-ent 
talks in Geneva between the Unit- 
ed States and toe Soviet Union 
bring no concrete results. 

Throughout the winter, virtually 
every other weekend produced a 
regional parry convention in which 


enough votes at the convention to 
fight off any frontal attempt to dis- 
card toe party’s support of toe alli- 
ance program, but a much closer 
battle is expected on a moratorium 
motion that toe party’s left wing 
will p ropose. 

This moratorium, or freeze plan, 
has little relation to proposals 
made in the United States, notably 
by Sen. Edward M. Kennedy, 
Democrat of Massachusetts, and 
Sen. Mark O. Hatfield, Republican 
of Oregon, for joint, verifiable 
halts in deployment of nuclear 
weapons. 

Rather, the proposal in Munich 
will call on the party to back a 
freeze on deployment and prepara- 
tions for deployment of new Persh- 
ing and Cruise missil es while toe 
Geneva talks continue. Its oppo- 
nents within the party’s moderate 
grouping say this is a one-sided ini- 
tiative that would eliminate any 
Soviet interest in serious negotia- 
tion and perpetuate advantages 


that ihe Soviet Union commands 
from the 300 SS-20 missiles ii has 
already in place. 

This would not be a direct rejec- 
tion of the NATO plan, but Egon 
Bahr, the party’s disarmament ex- 
pert, has gone so far as to say that 
passage of a moratorium proposal 
would in effect kill toe alliance 
program. 

Mr. Schmidt has not made dear 
what his reaction would be to a 
vote in favor of a freeze, although 
he has said that his behavior as 
chancellor is governed by toe West 
German Constitution and not by 
the decisions of ins party. 

Even if the more orthodox se- 
curity motion proposed by the par- 
ty’s executive committee passes, it 
will not square entirely with what 
Mr. Schmidt has said his policy is- 
Without anv government attempts 
at denial. West German newspa- 
pers reported this week that the 
United States and France have pri- 
vately expressed concern about toe 
leadership’s motion. 

It stales that there is no “auto- 
matic link” between lack of prog- 
ress in Geneva and deployment 
and that toe party must have its 
say before any deployment can 
take place. By contrast. Mr. 
Schmidt asserted last November 
that the talks must “lead to a result 

S r the summer of 1983. Otherwise, 
ter that, at toe end of 1983. we 
will station here." 

The French concern involves a 
line in the motion backed by the 
party leadership that recommends 
that' British and French nuclear 
weapons be brought into the Ge- 
neva talks, a position rejected by 
toe West German government as 
well as Paris and London. 

The atomic energy issue involves 
a motion, which has wide support, 
that calls for a two-year moratori- 
um on the construction of nuclear 
reactors. The chancellor is op- 

S osed, saying that this would place 
test Germany in a disadvanta- 
geous competitive position in 
world markets. 


Brandt on NCssiles 

BONN (AP) — Willy Brandt, 
toe Social Democratic Party chair- 
man, said on national television 
Sunday that all members of Ins 
party agreed it is “highly undesir- 
able to deploy new [U.S.] missiles 
on German soiL” 

Erhard Eppler. a leading oppo- 
nent of Mr. Schmidt’s mOitary pol- 
icy and toe missile deployment, 
said on the same television pro- 
gram that party opinion on the nu- 
clear weapons issue bad “changed 
markedly” since 1979. 

He indicated that toe Munich 
congress would do nothing to unite 
toe party as Mr. Brandt and Mr. 
Schmidt swore and hoped it 
would. 










The explosion hurled girders and broken glass across the street. £ 

Bombing in Madrid l 
Knocks Out Phones 


Reuters 

MADRID — Gunmen believed 
to be Basque guerrillas blew up a 
key Madrid telephone exchange 
early Sunday, causing havoc in 
communications. 

Company officials said up to 
700.000 telephone lines were cut 
off, isolating Madrid from several 
dties and several dries from each 
other in central and eastern Spain. 
International communications 
were also affected. 

Among the local lines affected 
were those of toe Interior Ministry 
and several other ministries, sever- 
al embassies, parliament and toe 
national news agency. Some lines 
were affected at the office of Pre- 
mier Leopoldo Cal vo Sotelo, who 
summoned an emergency meeting 
of Cabinet minis ters 

Salvador Sanchez Teran, presi- 
dent of the telephone company, 
said the damage was “very se- 
rious” and could not be repaired 
immediately. Four hundred techni- 
cians were called out to try to re- 
store communications. 

Responsibility for toe explosion 
was not daimed immediately. But 
the Basque guerrilla organization 
ETA threatened Friday to launch 
an offensive against security forces 
before toe World Cup soccer 
games open in Spain in June. 

At least three persons were 
slightly injured when about 170 ki- 
lograms (375 pounds) of explosives 
went off in the four-floor building. 

According to toe police, five 
gunmen posing as policemen en- 


tered the building to inspect phone 
facilities for toe soccer tourna- 
ment. They held night-duty staff at 
gunpoint, planted toe bombs and 
then fled. 

Two passers-by were injured 
when toe blasts blew huge holes in 
toe building and hurled steel gird- 
ers and broken glass across The 
street A fire man was injured while 
putting out the fire. 

On Friday, the ETA said it was 
giving security forces 30 days to 
leave the Basque country or face 
increased attacks. The military 
wing of ETA — toe letters are the 
initials in the Basque language for 
Basque Homeland and Liberty — 
is fighting for an independent 
Marxist country and regards the 
security forces as occupiers. 

The promised offensive 
appeared to pose a major threat to 
security for toe soccer competition 
opening June 13. France. Czecho- 
slovakia, Kuwait and England will 
play in the Basque city of Bilbao 
on that day. 

Interior* Minister Juan Jose Ro- 
son said over national radio that 
ETA's military wing seemed to 
have mobilized its estimated 40 to 
50 guerrillas in a string of attacks 
during recent days. “We could be 
facing their great final offensive,” 
be said. 

Security measures were stepped 
up around radio stations, power 
and transport facilities and strate- 
gic points in Madrid while police 
and toe Civil Guard manned road- 
blocks outside toe city. 


Give the folks back home a picture of Europe and 
save enough an the call to paint the touin. 

When you’re having the most colorful trip of your life, let your family and friends have a 'look” right 
along with you. Give them a call. But first, check out all the money-saving rips below, so you can give 
Europe’s high prices the brush. 



@ 

Bell System 


Save on surcharges. Many hotels out- 
side the US. charge exotbitanc surcharge 
fees on international calls. And sometimes 
the fees are greater than the cost of che call 
itself. But ifyour hotel hasTELEPLAN, the 
way to keep hotel surcharges reasonable, 
go ahead and call NoTelqslan? Read on! 

There are other ways to save money’. 

Save with a shottie. In most countries 
therefc no three-minute minimum on self- 
dialed calls. So ifyour hotel offers Interna- 
tionalDiaJinghmiyouriTX^pl^a^K)rt 
call home 3nd have them call jrou back. 
And you pay for the callback from the States 


with dollars, not local currency, when you 
get your next home or office phone bill. 

Save these other ways.Telephone Com- 
pany Calling Card ancl coilea calls may be 
placed in many countries. And where they 
are, the hotel surcharges on such calk are 
usually low. Or, you can avoid surcharges 
altogetherby Galling from the post office or 
from other telephone centers. 

Save nights & weetends. Always check 
to see whether the country you’re in has 
lower rates at night and on weekends. 
Usually the savings are considerable. Now 
you have the whde picture. 
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SB Pruv.Of Quebec 
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SB Eib Euroo inwatf Bank 82/4 aSen B 1/4 1474 ’1-*S 
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SB EB Eurob.Inweif Jank ’I^F* to llg 1431 IIJ1 

Itn Eib Euroa inwtol Bank IIJ/4 YOMO* *5 U82 1447 

SlflO BIB Euroa inywp Rank 9 JO ton 48 UAk H24 

sin EIB Euroo invefl Bam TJM 21 2 |*-16 JITS 

SB Eib Eunm inwesi Bank *IM YJMor If" 7 

IB EIB Eurao inwoil Bank IJ 1/2 YI Jun Og 


■ 1422 17JUIOM IB ElBEuroainvailHOnk JIMYIJu" » 

|4 IJJ* 1230 Sin EID Eurnn invest Bank '*3/4 2! ^ ^Igl^S 
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71/3 17 Jun 71 1/2 ISJt TUI ««» 
18 17 OCT W7 1/4 1S.*7 14.71 

71/2 M Sen W 15.*2 18JS 1087 
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9 TSNov 44 1/2 147* 1*3* IU 
» NS Mow «3 I UK HITS 
• 1/4 ISOCT 14 1531 77.01 11.01 
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l» EID Eurao ln*e»IB*»ik \v* ^Qec J gg £'» 
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MB CTirwtler Credit LM el/2 12 Oct to 49Ji nji 
S 48 OWOildbMd-HallMW 111/2 ■»»«* IM2MJWJJ4«I7M 
SB CoraoUdotcd-BoPivrit t YJOet 47 1M4 14J0 1XO 

artX CrFaneFruncoSmod IB3M *4Sep CT fT.U fMI 

SB Dome P etroleum LM 13 1/7 T2 Mow BiniT2 _ UJ4 

554 Domn Petroleum LM 10 94 Jul 45 JAM 17J1 ISM 

530 Dominion Bridge 1*1/4 14 Jun 87 17.72 1 1.7* 

SIS DomMlqn Brtooe * tojun 2 UM I1A* 

its Du Pont Canada U>c 1J 1/3 91 Feb *71/4 MJ» 13JB 
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SW6 SnedCosooB LM 


S*» C-W 
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All Currencies Except DM 


530 Dominion Bridge 16 IM 14 Jim 87 17 J3 

SIS Dominion Brtooe * 14Jun W UM 

its Du Pant Canada Inc IJ 1/3 91 Feb *71/4 UJH 
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in Fed Bufkeu Devi Bk 121/4 1SMOV Ml/2 1A« 
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an 25 General FoodiLM liflUMay 851/3 I7J1 
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AUSTRALIA 

Atntialio 11/7 SC Jun *11/7 teJi 1412 440 

AuSInPM SI/; C JIN 1 154*1101 141 
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1190 Australia li»4 92i*o qi/i un iaq iu 
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Broken Mui Prapr.Ca 01/i VA«r ni/3 1*49 11*0 1130 

Broken Hill Proor Co. M wo Mov rr 1/3 1 a> 9 1620 12*0 
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art 40 Rural Bank Di Canada 9 97 Feb 71 1147 1445 11 J4 

art 40 ftowal Bonk Of Casoda 10 to Mov >1 UJ71 1117 1116 
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errt 23 TOflHUll Canada LM *1/2 23Jun M 2/4 1740 942 
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1100 B.F.C.E.WA* 14 to Nov Ml 

3 100 BjFC-E.E/w 1* to Nov W. 

520 B_F.CE. * ft Mar 74 

150 Banaue MatAe Ports 7 5M 93 Jut 2! 

115 Baiaue Nat De Pvls 121/2 91 Jan *7 

H IX Benaue Par lePovs-Bae 10 1/4 92 Jui to 
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nfcr 100 worpoi MypoIcKiOMn 101/2 9* Apr *o ----- 

SIB NorseiHortMtwnalbank SX* to Jon «l/2 »25t 1J^ ACT 
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JUVJmJO iso Gemrar JS 
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,, 575 Hiram walker HoWne >4 2*Mor WJJ/4I3JJ 1SS7 
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art to Hudsons Bov 10 1/2 99 Apt 7» UM 175* 1353 

371 Humans Bov 11 1/3 oo Jun to HK 1X09 
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euo2S Co n nu n gen Cltv 
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5 1/7 to Apr >3 1/2 *55 1130 S» S 

■ 1/2 toOcf 64 1/2 I STS 953 

e 25 Jun Hl/2 *52 1244 U) 
91/4 93 Dec *7 1/3 HAS 1X5* IP 

4 X4 27 Aug 74 1/2 1353 1X77 *06 
7 1/2 27 Sep 4* 1/2 M» 1,37 10.79 
7 1/2 90 Jan 2P1/JI1 Ml I4J* HU* 

UXt-tOJ-m 53 1/4 1552 1511 

0 X4 94 APT HI/4 9J1 1X54 909 

5 to Nov Nl/7 >J7 1C 111 

■ 94 Sop *3 1157 1X10 SJ0 
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9 1/4 93 OCT *1 IA 1S02 10(4 10.TI 
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140* 17(9 MOO 
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Traraco Infl 16 1/4 to Dec 9* IA 1X37 1*01 
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COUNTRY 

Aden (nr) 


12 months 

330.00 

6 months 

163.00 

ASfchMfiUJi fair! 


330 0C 

165.00 

Africa. e*-Fr. comm, (ax) 


2JO.0C 

11500 

AInca. oiber» I4JI 


330.00 

165.00 

AJjena Uirl . ... 

S 

230.00 

115.00 

Ausiru 

Sch. 

2,700.00 

IJ50.00 

Bclgmni 

B Fx 

s.aoo.oa 

2.700.00 

BoJ&itu (61X1 


230.00 

115.00 

Ctaitof 3 (xr> . 


33000 

165.00 

Cyprus (air) 

S 

230.00 

115.00 

Crcchoricivaki* inr> 

s 

230.00 

115.00 

Denmark (air) . 

DKr 

990.00 

495.00 

Egypt (atri .. . 

S 

248.00 
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Ethiepta (air) 
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33000 

165.00 

Finland (air) 

FM 

810.00 
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France 

FF 
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moo 

Germany 

DM 

360 DO 
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£Si 

54.00 
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Greece (air) 
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.. S 
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.. S 
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Iraq (air).. . . ! . .. 
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. s 
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72 .000.00 

Kuanul (air) ... 
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230.00 

115.00 

63 JJO 

230.00 
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dm TO A MflroU g 7 97 Feb 99LA 7,n 7.H 701 
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city of the future today 
sets sights on the world 
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By Barbara Shook . 

TJQl^rOT( — Tic United Sbttes and odier industrial nations should 
-Lx not count oh ofl and gas discoveries in developing enm»hi#y to 


w 


The Offshore Technology Conference is an interna- 
tional technical meeting and exhibition devoted to the 
development of offshore resources and the protection 
of the ocean environment The conference was found- 
ed in 1968 and is jointly sponsored by 11 of the 
world's most prominent engineering and scientific so- 
cieties. The conference's sponsoring societies repre- 
sent a combined membership of more than 400,000 
engineers, scientists and business executives. 
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Moststratcgists are averioolring the fact that developing countries are 
using two to three tunes as much energy for die same amount of output 
as;devetoptid countries, Mr. K^ pimpr 
In addition, much of <hh petroleum found in these countries w01 he 
required for the industrial, agricnltund-and other Airowt ic needs of the 
country. §e_ notes, that agricultural operations are particularly energy 
intensive and that 4 fhd shortage would affect food production. 

Mr. Kdgilmg e r is dtampsti of the KepKnger Companies, anintema- 
tirmal energy Consulting firin that provides gngmvgrmg; fidd supervision 
and manageuient services to the petroleum industry around the world. 

He cited Mexico, Qnna and North Sea countries such as Britain and 
Norway as nations that probably will be short-term petroleum exporters. 
Eventually, however, each country's internal demand probably will equal 
or even surpass its &ra production capabilities. 

■ ■ 1 ' T.-"----.'. '■ - Exports for Foods . . 


offshore technology awards for Huntsinger and Shell 
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In the case of China, in particular. Me. JKeplinger said he believes that 
cal exports would be made to provide, funds to feoance further devdop- 
ment of perioleimi resources ami the general industrial base. • 
Whatever happens dsewhae, Saudi Arabia is the ley to the whole 
world eriefgy sttuatkai, Mh Kqdmger.said. For one dung, he added, 
Saudi Arabia can' cxert ehough pressure to force pnr cha»y s to continue 
to take, mpne expemave'mide.&mo Nigeria other nu an b e i ^ of the 


Saudi Arabia can exert 
to take more expensive 


Acajrt&^ toMr.rJCepfingpr; Sa^ Aiabia has a much mine sophisti- 
rated wnawdi ^to. energy and a national encrgy policy than the .united 
Stales. He said that the. Saudis were smart enough to be able to keep the 


Special to the IHT 

H OUSTON — Fritz Huntsinger Sr., founder 
and chair man of the board of Vetco, Tnr . of 
Ventura, Cahf^ and Shell Oil Co. have tv«»n 
named recipients of the 1982 Offshore Technology 
Conference Award for Individuals and Compa- 
nies. 

The awards will be presented May 3 at the 
Offshore Technology Conference in the Houston 
Astrodomain. Vetco is a manufacturer of d rilling 
completion and production equipment for land 
and offshore. Mr. Huntsinger received the award 
. for his 30 years of technological achievements and 
Tor Ms contribution to the development of subsea 
wellheads, blowout prevention equipm ent, control 
systems and marine conductors for offshore drill- 
ing and production operations. 

Shell was honored for the development and in- 
stallation of the Cognac Platform, the tallest and 
heaviest steel platform ever constructed. It is situ- 
ated 39 miles off the coast of Louisiana. The OTC 
dtcd-Mr* Hun tsinger for both his professional and 


humanitarian activities. During the last 10 years, 
Vetco had developed a hydraulic motion compen- 
sator for use in floating drilling , and the UNI- 
FLEX joint, which was used to drill a record wa- 
ter-depth wdL The company also developed a tie- 
back system as pan of a subsea production sys- 
tem. which permits co nnecting subsea wellheads 
back to the permanent platform. 

The Cognac Platform, bailed for its engineering 
and installation, is placed in 1.023 feet of water — 
the deepest for any fixed-leg platform — and 
weighs 59,000 tons. It is 173 feet taller than any 
other drilling platform. It is also the world’s first 
three-part platform and is designed to withstand 1 
winds of 140 miles per hour and 70-foot high 
waves. 

Cognac represents an investment of nearly S800 
million. The platform alone costs $265 million. 
When fall production begins in mid-1982, the 
platform’s 61 wells will have a daily peak produc- 
tion of 30,000 barrels of oO and 150 million cubic 
feet of natural gas. ... 


By Maureen Sherwood 

H OUSTON — Houstonians are proud of their 
dty: a cluster of glass skyscrapers ringed by 
refineries and tract houses on a muddy plain in East 
Taras. 

They tend to talk of Houston in superlatives — the 
fastest-growing city in the United Stales; the world’s 
largest exporter of grain and oilfield equipment; the 
dry of the future today. And if Houston’s freeways 
are not exactly paved with gold, they are certainly 
lined with luxury cars — usually snarled in traffic 
jams along with the compacts. 

The lure of prosperity has drawn people to Hous- 
ton from around the wbrid. The city’s population has 
skyrocketed from 600,000 in 19S1 to mare than 3 mil- 
lion today. Immigrants are flocking to Houston at the 
rate of about 800 a week from the hard-hit industrial 
north, from Mexico, but also from Australia and Bra- 
zil. 

They come, of course, for the jobs — and Houston 
has jobs, at least for skilled white-collar workers. The 
Houston Chronicle boasts mare want-ad pages than 
any paper in the United States — 90 were counted in 
a recent issue. For this reason, the papa 1 is a Mg seller 
in depressed northern urban regions. For unskilled, 
blue-collar workers, however, jobs are hard to find in 
Houston. 

Corporations are arriving in town almost as quick- 
ly. A recent study by Don & Bradstreet concluded 
that Texas had the roost favorable business dimate of 
the country's 48 continental states. There is no state 
income tax, no corporate tax and few unions. To ex- 
ecutives, such conditions are almost irresistible, and 
since 1970 more than 200 major American corpora- 
tions have relocated in Houston, including giants 
such as Shell Oil and Kdlog. 

Internationally, too, Houston is Mg on the map. 
More than SO countries have consulates here. About 
20 percent of the btrildmgs in the downtown area are 
foreign-owned. Sixty-three foreign b anks from 18 
countries have offices here, and there are more than 
600 foreign companies. 

Visitors from abroad spend about $150 million an- 
nually in Houston stares. On the investment ride, real 
estate in Houston is being bought heavily by foreign 
investors finding land and buildings here cheaper 
than elsewhere and less complicated to acquire. 

Houstonians maintain that money can be made 
here more easily than virtually anywhere else in the 
United States. 

“You can stand on the comer of I-amar and Louisi- 
ana [in die center of town] with a fist full of money 
and find all the technology you need to got into the 
gas and o3 business,” said John F. Bookout, president 
of Shell OiL “And if yon don’t have the money, in the 
same five blocks you can get all you need from the 
financial institutions.” 

Appropriate Irony 

That sort of hell-for-leather attitude is rooted in 
Houston’s history. It is an appropriate irony that 
Houston was founded by two Northern brothers seek- 
ing “unrestrained ca pitalism ” in the South. August 
and John Kirby Allen were estate promoters who put 
down $1,000 for half a league of land and named it 
after Sam Houston, the Texas hero who had recently 
defeated the Mexican army at San Jacinto, about 20 
miles south of Houston. 

Houston was soon established as a major shipping 
center for the region’s cotton, timber and cattle. But 
the real break came when Ml was discovered at 
Spindletop in 1901 and soon after that at Humble 
near Houston. By 1920, ral corporations such as Texa- 
co, Gulf, Sinclair and Humble (later Exxon) bad be- 
gun refining operations in Houston. 

Each subsequent rise in the price of oil has generat- 
ed more cash for the dty. The Arab oil embargo of 
1973-74 proved a windfall for Houston. In 1979 with 


* 



Steamer delivering goods a century ago. 


the worldwide oil glut, more than ] billion bands of 
oil were produced in Texas, creating more than 512 
billion in revalues. Most of that petroleum — and 
cash — passed through Houston, which, as the head- 
quarters for more than 400 oil companies, is “oil 
aty.” According to Pennzoil chairman. J. Hugh . 
Lierdtke: “ If you want to be in the ball gamg, you 
have to be in the ballpark, and this is the ballpark.” 

Houston’s oil wealth has been r.hannrfwt into other 
ventures too. A multibillion -dollar petrochemical - 
complex has sprung up along the deep channel link- . 
ing Houston to the Gulf. Houston is also the nation’s . 
leading supplier of fertilizer and agricultural chemi- ' 
cals such as nitrogen and sulfur. The city is the sec- ! 
ond largest international financial center in the Unit- • 
ed States, second only to Wall Street. 

The Port of Houston leads the country in foreign ' 
trade, with 53.7 million tons of imports and exports in ‘ 

Foreign Patients 

Medicine is another major industry here. The Texas 
Medical Center is the city's single largest employer, ' 
with almost 30,000 on the payroIL Hospitals luce the . 
Texas Heart and Cancer Institutes last year attracted 
more than 6,000 foreign patients. 

Residents are happy that “Houston” was the first 
word uttered by man when first he stepped onto the' 
■moon — a reference to the radio call namt> of Nation- 1 
al Aeronautic and Space Administration’s tnissinn 
control located at the Johnson Space Center. 

Though Houston has come to be called Space City, . 
the Space Center has proven to be more of a public- 
relations and tourism bonanza than anything else. It 
employs only 3,000 people. In fact, the Houston loca- 
tion was chosen mainly at the ur gin g of the then vice 
president, Lyndon Baines Johnson — a Texan. 

Contrary to popular belief, the space center has not 
spurred the deevelopment of a space technology and ‘ 
aeronautics industry in the area. 

But Houston* has earned a name for itself as an 
international travel center. A new ter minal was re- 
cently completed at the Inter continental Airport here 
costing $114 million, and another is scheduled to 
(Contimied on Page 9S) 
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The priaMerting function,' however, is becoming less of a political 
action and, more or a response to the market place, he'saidL This has beat 
demonstrated by thecurrait situation. - . 

Prices wiQ continue to be depressed for another three to six months 
before they start rising again , hc predicted. The mut of posted prices and 
lower spot m a r k e t prices will continue tinough the fall or. even into early . 

By: that time^. stocks m storage will have boen drawn down, and the 
overal l market wiET firih up. Mr. TCepEnger forecast that prices will be 
around $35 a barrel arid then wHLincrease at the rate of inflation, phis 1 
to 3 percent anririaRytfarougfa theendofthe century. 

Hovering over tlrosteMlity of the Mdtfle East, Mr. KepKng er noted, is 
, (Continued on Page 1GS) 


moving fast with free-enterprise spirit 


By Jennifer Lawrence 

H OUSTON — Houston’s fast-moving and 
increasingly crowded freeways, (fatted 
with Ca dillar s, Mexcedes-Benzes and pickup 
trucks, capture the free- e nt erpris e spirit of the 
dty. _ 

Driving the freeways requires a certain bra- 
vado, a quality helpful in making it in Houston. 
If you can figure out die system, yon can get 
anywhere. There are no speed Emits to upward 
mobility in this dty that prides itself on having 
few barriers to those who want to succeed. 

Like the freeways, the dty embraces people 
of all types and backgrounds who come to 


Houston in pursuit of the American dream. For dry’s Medical Center. Former astronauts like 
many Americans that means simply having Alan Shepard and Walter Cunningham show 
steady employment, which they hope to find up at parties from time to time, 
here. But beyond the everyday lives of everyday _ . . ... 

people there is a Houston way of life that gives Getting somewhere and being someone is 

the city character. It is part JiL Ewing (of the wh f L . Houston is all about. Usually it requires 
television show “Dallas*’), part urban cowboy “along, having or spending money. Even the 
and part Scarlet O’Hara. appearance of money is a plus —like the green- 

* . tinted Allied Bank Building under construction 

It s a aty of good old boys” who nevertho- downtown in the shape of a dollar sign. 

JTJSrSSS a 

James Baker and IxonJawonski caD Housicra wthmowtybecauremo^nyresmtsaic- 
home. Two rival heart surgeons, Michael DeBa- “ *** a made rmthonamt, Houston 
key and Denton Cooley, are neighbors at the (Continued on Page 9S) 



international trends 
expanding law firms 


pace in energy capital of the world 


H OUSTON — OS dominates this dty. It is 
'• known -as the-oierar capital of- the world 


for good reason: all but one of the top 35 jn^or 
oil companies have headquarters or offices 
here, and along with hundreds of other local 
(ril-rdated eompaniM, -thmr cany the world's 
greatest.: concentration of diergy ' knowhow 
from Houston, jntxmd the world. : . ■ . 

Whethd: on Alaska** North Slope, the North 
Sea*,-the Gulf or off the coasts of China — ■ 
whereyer da -is being produced there is proba- 
bly someone with a Texas accen{ at the con- 
trols. *y 'V •; 


the area and the haven for many of Texas’s 
most legendary fignrest tire .independent oil- 
men, the wildcatters, who accounted for nwirfa 
r of the production of ML 

Some were , flamboyant, like “Silver Dollar 
Jim” West who fined Ms vestpockets with 
handfuls of silver dollars, or pioneer oilman . 
Michel T. Halbouty, whose stiver name- and 
handlebar moustache have become Ms trade- 
mark. Son# were bom into the business, Hke 

grew up in 1 tire oilfields, becanreaixulfioaaire.at 
26 andf served as a model for a major character 
in Edna Ferberis novd “Giant” 


By Mimi Swartz 

H OUSTON — When two sons of billionaire H. L Hunt were con- 
fronted with a $210- million claim that they,, along with British 
Petroleum, had created a boycott of expropriated Libyan Ml the Dallas 
_ w 11 entrepreneurs turned to their lawyers — in Houston. 

4^4" fno lATAvIn Houston, a dty whose residents have enthusiastically perpetuated Tex- 

VfA U 1C WUI iU as’s “biggest and bestest” mythology can honestly champion their pres- 
ence of several of the world's largest and finest law firms. 

Vinson & Elk ins, with 297 lawyers — up from 186 in 1973 — and 
Brades thewfld ratters, geologists and oil ma- & JaworekL with 290 attorneys, rank third and fourth m size 

jora ravcNed m tire search for ,°Q and, natural s*" Baker & Boris; Butler, 


The industry has left 1 visible^ ^zriarics;evfehl - Otherscara e to it fro m different occupations, 
where. Here, mono lithic , skyscrapers like ! hke_ Jaroes Abmjoiabic, the dapyman who 


started his own production company and later 


:heine 


ing dcraxtiate'the skyline. Hundreds of silver 
distinction towers iine the shores of the 
ton Ship Channel and nearby Galveston. Bay, 
where half of America V petrochemicals .amt - 
one-fourth of - its- refined: petroleum are pro-.. : Some Used their dal money to move into other 
•faced. Miles of tubular steel for drilling and Hues of business, Hke John W. Mecom, 0™^ 
pipeline cdnstructiott % stacked in mammoth proclaimed the nations’s third largest independ- 
pipe yards, alongside some local highways. In . . ent oil producer by Tune magazine, who diver- 
some areas, grant oil tanks hold-bulk owe Ml - rifled into hotels, industry anrf nmrfmw Others 
and distillates en rduteto the r efining process. /■ used their fortunes to help build Houston, £ke 
Economic analysts, . wfa» p fa estimate . ^tnbnted heavily to 

to much tbe^LMd^contributes 1 * 

local economy, balk: bnHhey Ml agree^ that the St? ,iT y™* whphdped cre- 

contribution-is major, .ifjjiot pervasive, “fast fiJ "f wbo 

about -altjof lie local. econamyjis xelMed to the ^ oodlmd s” 

nl ^.1 . IQSt north of Houston’s Intermnttnp*iroI lir_ 


co-founder of Brown & Root, . one of the 
world’s largest construction fn-mg, who maife 

Ms second fOTtune in ol 


oil industry in one way ar another,” said Carol 
Benneit, assistant vice president and economist 
at Texas. Commerce Bank: .T don't, consider 
myself in the energy industry, for exanrple, bin 
so muchof what fdo is enogy related Proba^ 
bly 20 percent of my time goes into following 
oil”, •• • ..■■ '• . j 

The oil boom hit Houston in the early 1900s, 


• north of Hourton’s Interoontinental Air- 

port. ^ 

- Mqor ofl companies also saw their begin- 
nmgsin.the.neaibyoflfiddsL 

Prommeoi Houstonian Ross Steriing helped 
found Humble Oil Company, which later be- 
came pat of Exxon, and h S. CliHinan bdped 
found U reTe tas Company, which later became 
Texaco. Eventually, many of the game pioneers 


at a time when it was already a prosperous cotr 1 exaco.^tvenriialty, many of the same pioneers 
tan and tomber -trading center. Oil was first dis* P r “ iar "bsmess descendants wereinstnimental 

M ; ' ... ■ . ... ■ T. ■_ ! Id. ramnnor iwlmlnmi I n 


gas, there were seismic companies to aid in ex- 
ploration; drilling companies to drill the wells; 
tool companies and fabricators — like the 
Hngfaes Tool company, the creation of the late 
Howard Hughes — to manufacture the oilfield 
mac hinery, drill bits, piping and structures: 
“mod” companies to furnish the d rilling fluids; 
refineries like those operated by Shell, (julf and 
Exxon to produce fuel and lubricants; petro- 
chemical plants, like Dow Chemical and Mon- 
santo to produce plastics and synthetics; pipe- 
line companies like Texas Eastern to transport 
the ail and gas underground; and many more. 

There were even banks that got their major 
impetus from financing the ofl industry, and 
lawyers dedicated to the intricacies of oil law. 

Today, this giant complex of industry makes 
up the nucleus around which Houston’s econo- 
my hams, and there is no doubt that ofl is re- 
sponsible for the viable level of prosperity here. 
But there is a nagging suspicion that Houston 
may be too dependent on Ml; that the inevita- 
ble shift away from oil once petroleum sources 
are depleted wffl leave Houston without an eco- 
nomic Ira to -grand on. The Chamber of Com- 
merce iat« pain* to point oui as it does in its 
yearly fact sheet, that Houston “has experi- 
enced i nerrewd economic diversification over 
the past two decades-” 

But Dr. Russell G- Thompson, president of 
Houston-based Operational Economics, Inc., 
comments: “With higher oil prices, the Hous- 
ton economy has become more concentrated 
[around oili because that’s where the bucks 
were to be made.” Mr. Thompson believes that 
the fortunes of Houston’s economy can be di- 
rectly tied to the price of oil. “Lower ofl prices 
arc bad news for Houston,” he said, pointing 
out Thar the recent tumble in the price of oil 
was followed by a quick slump in drilling activ- 
ity.” ■ 

The number of active drilling rigs nationwide 
17 percent over the last three 


in the United States. The remaining “big six,” Baker & Botts; Butler, 
Biiiion, Rice, Cook & Knapp; Bracewell & Patterson; and Andrews and 
Kurth range in size from 235 to 1 12 attorneys. These firms pnde them- 
selves onthe full range of services offenxL Though they usually refuse 
divorce, plaintiffs personal injury and criminal defense work, most em- 
ploy specialists in corporate, tax, real estate, probate, patent and interna- 
tional law. 

F.vpunri in Wealth 

The Houston firms were thriving long before Houston be c ame an 
international urban center. Baker & Bolts, the oldest, was estabfcsbed in 


, the oldest, was established in 


J 


covered in commercial quantities in Texas in [ & petroleum tedweriogy- to Libya, ™ , ^ three 

1901 arancilfidd caUed^dletop. about 90 *J*^5M™* Venraiefa and Indoneaa, dump am create ripple 

Houston nearBeaumonL Xafcr later to theNmih Sea, Australia and toe ^^JSSfthe Son economy. “¥or 

g^TOWcremadeatfidds withnamahte . Ar * ,c y ^ . V ^SlOoSon decrease in ad* of oilfield 

Damon Mound and . As .. Houston and’ the .oil industry grew ShW " Mr. Thompson said, “there is a» 

, became-:*' natural 1 thmamh mm omri* *t— r» — ■“ ■ 7 ’ 

p&atlanandreflhingactivity in. 
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entire set of support ixidustries grew, up with iL 


(Continued on Page 8S) 


1866. The firm grew by representing East Coast interests m Texas. Vin- 
son & Elkins and FoUbright & Jaworski got their starts with local busi- 
nesses just after the turn of the century. The finns expanded in size and 
wealth as their clients — local banks and bu sin esses — thrived in Hous- 
ton's healthy economy. . . , . 

VJnson & Filins and FoUbright & Jaworski have remained closely 
associated with two of Houston’s largest banks, First City and the Bank 
of the Southwest And, as the empires of Houstonians like the late How- 
ard Hughes, builder Walter MIscher and developer Gerald Hines ex- 
panded, so did the fortunes of their respective law firms Andrews & 
Kinth, Baker & Botts, and Bracewell & Patterson. Many of the firms 
have now added offices in London and Washington to their Houston 
bases. 

Politica] Connections 

The Houston firms are increasingly well connected politically as well. 
White House Chief of Staff James Baker 3d was as Andrews & Kurth 
partner. Fortner U.S. Treasury Secretary and Texas Governor John B. 
Qpnfltty works at Vinson & Elkins, while former Watergate special 
prosecutor Leon Jaworski serves the firm that bears bis name. 

Crowing is common: In the American Lawyer’s Guide to Law Firms, 
attorneys for Baker & Botts describe R. Gordon Gooch, former general 
counsel to the Federal Power Commission as one of a half dozen “of the 
most expensive lawyers associated with a Houston firm.” 

The expansion of the firms' international practices parallels the in- 
oeased U.S. dependence on foreign Ml in the 1970s. While large Hous- 
ton-based oil companies were once able to import Ml by simply dispatch- 
ing purchase orders to their foreign refineries, the rise of nationalization 
and the increased costs associated with foreign exploration and produc- 
tion have made for a more complex situation involving rights negotia- 
tion, joint venture organization and international arbitration. 

The ofl companies and oil-related industries — also centered in Hous- 
ton — assigned this business to their law firms. Vinson & Elkins was 
recently involved in writing the petroleum laws for Nigeria. Baker & 
Botts has represented clients involved in the construction and operation 
of liquefied natural gas projects and chemical plants around the world. 
They have also assisted with corporate; reorganization for worldwide 
offshore drilling companies working in the North Sea and Mexico. 

(Continued on Page 8S) 


HOUSTON LIVING 
WITH 

BEAUTY, PRESTIGE, 
LOCATION! 

Bayou Bend Towers 

This 22-story tower is 
part of Houston's most 
prestigious residential area; 
located just a few minutes 
drive from downtown, the 
Galleria, and the Medical 
Center. One of the best security systems in the 
world protects the suites which are some of 
the largest and most elegant in America. All 
suites offer large balconies or terraces. 

Also included are full recreational facili- 
ties, an elegant lobby, residents' lounge, pri- 
vate party suite and meeting room . 

More than half of Bayou Bend Towers' 
suites are sold but some outstanding choices 
remain. Prices from US$355,000. 

The Spires 

Located on the edge of 
Houston's world-famous 
Medical Center, The Spires 
rises 40 stories above the 
city. It's only 7 minutes' 
drive from downtown and 
just a short distance from 
the city's major sports com- 
plex. Behind The Spires 
is one of Texas' largest 
parks with horseback rid- 
ing, gardens, fountains, and 
museums. 

The Spires features its 
own private lake, land- 
scaped walkways and a highly advanced secur- 
ity system. The suites are elaborately designed, 
with wide balconies offering views. 

Full recreational facilities are included at 
The Spires, as is a handsome card and party 
room. Suites will be ready for occupancy in 
June, 1983. Prices begin at US$160,000. 

For brochures, floor plans and specific 
prices on Bayou Bend Towers arid The Spires, 
write Mr. John Sowell, Campeau Corporation 
Texas, Bayou Bend Towers, 101 Westcott, 
Houston, Texas 77007, U.S.A. Or telephone 
713-880-3338. 
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cultural exchanges add new dimension to arts 

find funding in short suppiy. Ted 
Swindley. artistic director of Stag' 


By Mimi Swartz 


H 


OUSTON — Just a few weeks 
a flight (eft Houston 


Amt Sku 
ant’s Bm 

®*i» Bun. 

«n«° <£an X X 3g0. 3 flight 
“m'S wTJ ;a trying members of the Houston 
£•[££!£ Ballet on their first European tour. 

jj* rhe same flight carried lyric sopra- 
dmiu ***", 10 M ,re ^ a Freni. who. with several 
emtaoNM 1 tther European artists, had just 
SI in "51 3erformed for the Houston Grand 
SBSSS 3pera. Cultural exchange has 
in t^I! ;ome 10 Houston. The city that has 
wrn? If™ i^ined a reputation for imema- 
: ‘ ona3 wheeling and dealing is out 
o-tHCHK jo make iLs mark on the interna- 
'.ional arts scene. 

The arts are booming here: 
Houston now betas ts a growing 
»ymphonv orchestra, opera and 
ballet companies that have attract* 
xi international attention, and two 
Tine arts museums, with a third on 
the way. 

Not that Houston — or Texas — 
euh ever really deserved its reputation 
*«' is a cultural backwater. Wagner's 
* Parsifal premiered in Houston in 
1906, eight years before it reached 
aJJL; London. After a Russian sympho- 
ny orchestra performed here in 
1913. philanthropist Ima Hogg, 
the daughter of a Texas governor, 
supported the establishment of a 
Houston symphony, fn the I92G's. 
Hogg's brothers and their friends 
— oilmen involved in the company 
that would ultimately become Exx- 
c y»- on — became early contributors to 
* ,w the Museum of Fine Arts. 
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The nationally acclaimed Alley 
Theater opened in 1947. and 
Houston received international 
recognition in the 50's and 60's 
when Leopold Stokowski conduct- 
ed the symphony and James John- 
son Sweeney was director of the 
Museum of Fine Arts. 

Bui the oil boom of the early 
70*s has attracted a new generation 
of visionaries with new- plans. 
“Houston has no cultural tradi- 
tions we have to stick by; we can 
carve out our own niche.*’ said 
Jack Mastroianni, artistic director 
in charge of development for the 
Houston Grand Opera. 

The opera’s general director. 
David Gocldey. came here express- 
ly to forge a wider audience for 
conventional operas and to popu- 
larize the tradition of American 
musical theater by revitalizing 
works like Gershwin’s “Porgy and 
Bess’* and “Treetnonisha” by Scott 
Joplin. Critic Barbara Rose joined 
the curatorial staff of the Museum 
of Fine Arts to resume her study of 
Old Masters and to direct the mu- 
seum's Internationa] exhibitions. 
This year, her shows will feature 
works’ by Fernand Leger and Joan 
Mint 

Ballet master J.B. Cerronc left 
Monte Carlo and retirement in 
1980 at the request of Houston 
Ballet artistic director. Ben Steven- 
son. Wbv Houston? “The cbal- 
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INVESTMENTS AVAILABLE 

• Oil produrlDE pnwm. 1723 Kfn, Wni Tcua. producing well* on bio. 15% cadi 
down. S=J*>.OOQ 

• Shopping crnlrr, Houston, full, /cased. MpniiUc lernu. 

• 32b Acre* iodumul or development property. Uwalon. lS‘t down. 10 year pay- 
out. II.fr32.0OO. 3 year* intctwM only. 

Timber Land 

Timber Lind in Trut tu* pww n ua be an excellent investment. We tjwdtliu in 
foieatr, Mies and Foma MupncoL 
Broken inqiiirifr invited. 

For information o' advoenunt. cad (71 3) 9560649 or «vrne 

CfiNSOl/SXTEB 
FOXOTJUID 1MB 
^ MUKEMDTT 

inaii* •wfcmiT . suite 204 ■ wusrm.nMi nan 
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KEPLINGER AND ASSOCIATES, (U.K.) Ltd. 

International Energy Consultants 

Engineering • Geological • Reservoir Simulation 
Geophysical • Core Analysis • Enhanced Oil Recovery 
A/rerna/e Energy • Dr/llingfCompleiion Engineering 
Property Management - Production Engineering 

27 Montpelier Street. London SW7 
Tel- 01-58* 4351 Telex. B956028 

Albuquerque • Bartlesville • Casper • Corpus Chnsti 
Dallas • Denver ■ Houston • Los Angeles • St. Martmvifle 
San Antonio • Tulsa 
Abu Dhabi • Caracas • Singapore 


Unique Real Estate Opportunity Available in the Most 
Dynamic City in tbe United States — Houston, Texas 
McCord Development, trie., developers and owners of prestige office 
buildings. Development locations in the prime suburban areas: 

West Loop/Gaiieria. Katy Freeway/Encrgy Corridor. North Belt/ 
Intercontinental Airport. Last major tenant: Fluor Engineers and 
Consrrucrurs. Inc. for 1 50.0W square lecc. Financial References.- 
Continental Bank of Illinois. Metropolitan Life Insurance Co.. 
PrudenriaJ Life lasuiancc Co. of America. Texas Commerce Bank. 
McCord Development. Inc. fat seeking a financial partner to participate 
In developing significant office complexes on It's prime locations. 

For information please contact: 

Frederick R. McCord 6565 West Loop South 

President (T 1 * > 6t»9-*J404 Suite 1 50 Hou Tex 7740 1 


FAR EAST GEOPHYSICAL 
SERVICES MANAGER 

Seiscom Delfa United, fhe world's largest inde- 
pendent geophysical contractor, is searching 
fora Geophysical Services Manager. 

Based in Jakarta, this person will: 

■ Be responsible for the marketing of our seis- 
mic operations in the Far East 

• Be a liaison between Seiscom Delta United 
and the Indonesian and other Far Eastern 
governments 

• Be a liaison between clients and company 
operational staff 

The ideal candidate will possess: 

• B.A./B.S. degree in Accounting, Geophysics, 
Business, or equivalent 

■ Bilingual; fluency in Indonesian language 
would be considered a plus 

• Extensive experience in the international 
sales/marketing area, and a strong manage- 
ment background; experience in the inter- 
national oil and gas marketplace would be 
considered a plus. 

if you are this proven professional possessing 
the qualifications listed above, ond if you are 
interested in a high visibility, career-oriented 
position with one of the fastest growing, most 
dynamic geophysical companies in the 
world, please submit your resume, including 
salary history, in complete confidence to: 

Seiscom Delfa United (Inti.) Corp. 

Department HR-GAM 
PO. Box 36928 
Houston, Texas 77036 
U.S.A. 

NO AGENCIES PLEASE 
NO PHONE CALLS PlfASE 
EOE/MFH 



lenge.” says Houston symphony 
executive director Gideon Toe- 
pliiz. an Israeli who left the Boston 
symphony to come to Houston 
earlier this year. “You lose a lot of 
sleep; there are so many chal- 
lenges." 

Newcomers’ Works 

A new and substantially en- 
larged audience witnesses the work 
of these newcomers. “The orches- 
tra was always a fine orchestra, but 
it belonged to a small group of 
people," says symphony anistic 
adviser Sergio Comissiona. As 
Houston’s population increased, 
so did (he number of people in ter- 
es ted in the arts. Opera subscrip- 
tions have risen from 4.113 to 
13,500 since 1972, the year of 
Gockley’s arrival. Museum mem- 
bership is up 40 percent since 
1977, and the ballet now boasts 
sell-out crowds and a 60-percem 
subscription rate. 

While Houston audiences may 
not always be sophisticated, they 
are eager. The ballet for instance, 
has an unwritten plan to get the 
audience on a more sophisticated 
diet of ballet, says Tom Freder- 
icks. marketing director for the 
Houston Ballet. Five or six years 
ago. when touring dance compa- 
nies ignored Houston, the Houston 
Ballet’s season consisted almost 
entirely of classical programs, like 
Swan Lake. 

In contrast, this year’s program 
consists of works by modem mas- 
ters Frederick Ashton and George 
Balanchine, as well as a ballet by 
Dutch choreographer Farrell 
Dyde. Nevertheless, the Houston 
audience remains a general-theater 
audience rather than a specialized 
one. “It’s nothing like New York 
where you see the same crazed 
people who come bock because 
they have to see ballet," affirmed 
Fredericks 

However, (he stereotype of the 
nouveau riche Texan with indis- 
criminate artistic appetites is van- 
ishing. “You see it in what they 
don't take." noted Warren Hadler. 
of Houston's Hadler/ Rodriquez 


__ European 

in Texas artists. 

Affluence and enthusiasm have 
protected Houston's arts institu- critic complained. Younger, more 
tions from the economic problems experimental (heater companies 


plaguing other U.S. cities, a far cry 
from 10 years ago, when the Paris 
Opera Ballet's $500,000 price tag 
was prohibitive. “The thing that 
makes the diy click is the strong 
sense of community pride.” says 
Mastroianni of Houston's historic 
boosterism. Houstonians love a 
winner. Opera donations skyrock- 
eted when Gockley received a 
Tony Award for “Porgy and Bess" 
in 1976. Annual giving to the Mu- 
seum of Fine Arts has more than 
doubled in five years, from 
$320,000 to 5750.000. 

Recently, corporations and pri- 
vate foundations have eclipsed the 
generosity of private patrons. Fun- 
draisers earned S32 million or the 
$65 million needed to build the 
proposed lyric theater in under 
two years; Gulf Oil contributed 
$500,000; Shell donated $1 mil- 
lion. and the Wortham Founda- 
tion contributed SIS million. And 
though the national average is 3 
percent. IS percent of the opera's 
budget comes from corporations. 

One reason for such corporate 
generosity is Houston's bottom- 
line approach to artistic endeavors. 
Marketing directors are as import- 
ant as artistic directors here; 
groups are promoted on T-shins. 
television and radio. Both the mu- 
seum's Barbara Rose and the op- 
era's Gockley have been criticized 
for contributing to this commer- 
cialization of the arts. A recent 
Wall Street Journal article labeled 
Gockley the “P.T. Barnum of Op- 
era" and mentioned that be cut 30 
minutes from a production of “Die 
Meastersinger’* and 20 minutes 
from “Cannen" in an effort to 
hold down costs. Barbara Rose's 
hiring created a controversy when 
it was discovered that she would 
continue to write art criticism, par- 
ticularly for Vogue ma gazin e, 
while serving as curator. 

Curiously, local theater has suf- 
fered from a failure to thrive. 
Though the Alley Theater plans a 
major expansion and did offer a 
world premiere of “Way Up- 
stream" by British playwright 
Alan Ayckbourn, this Houston in- 
stitution generally lacks an innova- 
tive repertoire. “It plays to a con- 
servative audience that was the 
only audience 10 years ago." one 


es, a new theater group, believes 
many Houstonians now like to in- 
vest in more established arts or- 
ganizations. “They'll go VO a place 
they’ll be seen." he said. 

Bul money is not the only rea- 
son international artists are drawn 
to Houston. Often, personal 
friendships and Southern hospital- 
ity make the difference. The for- 
mer director of the Pompidou Cen- 
ter in Paris gladly shares a panel at 
the Contemporary Arts Museum 
with friend and patron Dominique 
DeMenil. who was recently made 
an Officier de I’Ordre des Arts et 
des Letires in Paris for her work in 
furthering belter artistic relations 
between the U.S. and Paris. 

Leonard Bernstein personally 
selected John DeMain, music di- 
rector of the Houston Grand Op- 
era. to conduct bis revival of 
“West Side Story,” which opened 
in Houston. When diva Marilyn 
Home performs here, she also likes 
to observe open-heart surgery at 
the Texas Medical Center. "‘They’ll 
sign for X amount of dollars any- 
where.” asserts Mastroianni. 
"There has to be something, unique 
to get them to Houston." 

Lmemational interest in Hous- 
ton works both ways: this year the 
symphony will appear at the 
Casals Festival in Puerto Rico, and 
the opera and the ballet will both 
tour Europe. Fredericks stresses 
that the ballet's tour is on an invi- 
tational basis. “Most people as- 
sume it is being sent by people 
from Houston who want to see the 
company trucked around the 
world." he said. “It's not that at 
all” 

This year, Houston has even 
more to be proud of: construction 
will begin this fall on a new muse- 
um designed by Beau bo rg archi- 
tect Renzo Piano, to house the 
10.000-piece DeMenil collection, 
considered one of the finest in tbe 
world. 

Clearly. Houston is taking its 
place as a major am center. Con- 
ductor Commi&siona. who has vis- 
ited Houston frequently over the 
past 10 years, believes "the arts did 
not blossom in the past because 
the right moment had not arrived." 
“Now that everyone has their 
bucks and their cars it’s lime to en- 
joy the culture," be said. 


Houston 

Oil — Enerz\- — Business 


oil sets the pace in energy capital 


(Continued from Page IS) 
loss of 5,850 jobs — 81 percent in 
manufacturing and 19 percent in 
p on- man uf acturing." 

Traditionally considered im- 
mune to the economic problems 
affecting the rest fo the United 
States. Houston is also be ginnin g 
to fed the effects of high interest 
rates and nationwide recession. Be- 
sides (he slump in drilling activity. 
Houston’s housing industry is suf- 
fering under the burden of high in- 
terest rates, some petroleum refin- 
eries are operating at a severely re- 
duced capacity due to the slump in 
demand for gasoline, and the 
petrochemical industry is suffering 
because of decreased demand for 
chemicals and plastics in the de- 


pressed auto, housing and appli- 
ance industries. 

Layoffs Occur 

Economic eyebrows were raised 
recently when three of Houston's 
largest employers — G cosource 
Inc., Dow Chemical and Texas In- 
struments — laid off hundreds of 
employees, an occurence unheard 
of In recent Houston history and 
all too reminiscent of the kind of 
layoffs common in the depressed 
Northeastern United States. 

Houston’s unemployment rate 
recently has risen by as much as 35 
percent over last years monthly 
figures, to a total of 4.5 peraait. 
Bul that's still only half the nation- 
al rate, and many feel that despite 


recent setbacks. Houston’s future 
as energy capital of the world is 
secure. 

“If petroleum were shut off 
completely tomorrow” oilman 
Halbouty said, “it will hurt Hous- 
ton. no question about it. But it 
will not die and it won't wither, 
ilH just plateau and maybe just 
start growing again.” 

Said Texas Commerce’s Ben- 
nett: “I would rather be in the en- 
ergy capital of the world than any- 
place else because the trend world- 
wide is that energy use can go 
nowhere but up. And even if time 
is less demand for oil. the same 
kind of expertise we have here will 
be needed to develop other energy 
sources." 


M aureen Sher- 

wood is a British 
free-lance journalist based in 
New York Gty. 

BARBARA SHOOK is tbe 
energy reporter for the Hous- 
ton Chronicle, specializing in 
operating and technological 
developments. 

RYAN BERNARD, a free- 
lance writer, was formerly as- 
sociate editor of Business «£ 


Energy International and sen- 
ior editor of Houston City 
Magazine. 

MfMJ SWARTZ is senior edi- 
tor of the Houston City Maga- 
zine. 

SHARON DONOVAN is a 
business writer for the Hous- 
ton Chronicle. 

CINDY JAPHET and LU- 
CIUS LOMAX work for tbe 
Texas Monthly, a statewide 


magazine with offices in 
Houston. 

JOAN GOFFMAN is a free- 
lance writer and television 
producer. She is a correspond- 
ent with the Houston Chroni- 
cle 

JENNIFER LAWRENCE is . 
the Houston correspondent 
for Fairchild News Service. 
JOHN TA YLOR is a reporter 
for Newsweek magazine 



THE WOMAN’S 
HOSPITAL OF TEXAS 

HOUSTON , one of America’s most dynamic dries . - . THE WOMAN’S HOSPI- 
TAL OF TEXAS , one of the nation’s most innovative hospitals . . . both growing 
and committed to excellence. 

THE WOMAN’S HOSPITAL QF TEXAS , an affiliate of HCA (Hospital Corpora- 
tion of America), considers the Employee its greatest strength and asset. Designed 
for and dedicated to excellence in providing total health care needs for the woman, 
ours is truly a "SPECIAL PLACE”. The expansion of our facility projected for this 
fall will create new and exciting opportunities in the technical, clerical, and profes- 
sional career areas throughout the hospital. Our comprehensive compensation 
programs will continue to reflea the belief that our Employees are indeed our 
greatest asset. 

Financially - We offer excellent salaries commensurate with education and expe- 
rience, liberal shift differentials, paid vacations, sick days, and holidays. 

Sj&pkmftUaD - We provide hospital paid health, dental, and life insurance; flexible 
scheduling; stock purchase; tuition reimbursement; sick leave buy back; continuing 
education; credit union; free adjacent parking and so much more. 

If you are interested in any of the exciting opportunities offered by The Woman’s 
Hospital of Texas, please write or call the employee relations department and we’ll 
be happy to discuss your future with us ar our "SPECIAL PLACE”. 

Kitty Henley, Director of Employee Relations 
7600 Fannin Street; Houston, Texas 77054 (713) 790-1234 ext. 583 

kflAji OpportMmi? Employ M/F 




The woman’s 
Hospital of Texas 






Joe Tondu 


MAKING IT 

Joe Tondu, 31, ‘optimizes investments’ 
in a climate tailored for entrepreneurs 

By Cindy Japhet 

H OUSTON — Joe Tondu, 31 . might get lost in tbe 
crowd of 200 or so businessmen hutching in the 
stylish yet efficient Hyatt Regency restaurant in 
downtown Houston: He is clean-cut, confident and 
well-dressed, like everyone else. It might not tell by 
looking, bul there is a difference between Joe and 
some of tbe other businessmen: He is worth between 
$2 million and S3 million- 

‘ ‘Optimizing your investments” is Joe’s way of de- 
scribing tbe route to such success at such an early age. 

But Joe is not that uncommon in Houston. Than are 
thousands of other young men and women who have 
made it big in this city through entrepreneurial s kil ls. 

In fact, many of the people lunching in the Hyatt 
probably have similar stories. Houston, with its 
boom-town economy, is a haven for the young en- 
trepreneur. 

Some small businessmen get bigger by beginning in 
service sectors such as window-washing, key-maiang 
and even ditch-digging. Sometimes the little ones be- 
come national giants: Nrnfa Laurenzo turned her tiny 
Tex-Mex restaurant in a small spot on Navigation 
Street into a national chain. 

Optimum Climate 

The climate for the entrepreneur in Houston is now 
at its optimum because of the great amounts of 
growth and capital provided by commercial real es- 
tate and the oil and gas industries that fire Houston's 
boom. 

How many cities have a center dedicated to helping 
entrepreneurs establish their own business? Houston 
does, at least. The Houston Entrepreneurs Center is a 
55-office complex designed to provide such services as 
phone answering, typing, word processing and com- 
puterized accounting for tbe small businessman at 
prices that beginners can afford. There is also a refer- 
ence library and it specializes in the how-to’s of start- 
ing a new business. 

Joe Tondu left a highly promising, well-secured po- 
sition as a geologist for tiie Getty Oil Company with 
nothing more than several charts and graphs, three 
years of solid experience and a lot of confidence. 

He. like his father and grandfather, believes in free 
enterprise. “I’ve always believed there is a groat 
amount of satisfaction to be found in determining 
your own destiny.” Joe says. 

A native of Michigan, he was raised in a household 
whose keyword was independence. His father and his 
grandfather were independent construction contrac- 
tors near Arcadia. Mich. But for Joe, a key factor that 
helped him ihinV in terms of his own life was the 
teachin g staff at Houston's Grand Valley State Col- 
lege. which be describes as “inspirational.” 

Electrified Excitement 

“They were the ones that really helped me decide to 
go into geology.” he says. Tbe summer between his 
graduation from Grand Valley in 1973 and the fall 
when he began his master’s degree work at the Uni- 
versity of Texas in Austin. Joe went to work for the 
Amoco Production Company’s Denver geological off- 
ice. “The minute I was at Amoco, I knew what I 
wanted to do. and that was the oil business. The peo- 
ple there were so in love with their work, there was an 
electrified excitement in tbe air. which rubbed off on 
me." 

In August. 1975. Joe went to work with Getty Oil 
in Houston in the development department. “This 
was the Fust time I got involved with the actual drill- 
ing,” be says. “While I was at Getty I made more 
money than any other U.T. graduate.” 

And that was tbe turning point for him. ‘The mon- 
ey I make for others I should be making for myself,” 
be recalls thinking at tbe time. 

He left Getty to begin his own business with a 
$ 1,000 loan. “I didn’t even have enough money to pay 
my rent," be says. “I was living with a good friend 
who more or less supported me until I got on my 
feet.” 

He remembers that his first strategy was to acquire 
the knowledge of those who had “made it” 

“That was very important because I learned a lot 
about tbe pitfalls,” he says. “However, if I knew then 
wbat I know now, I would have avoided even more 

minalfw 

“The main thing I bad to learn was how to get 
investors — drilling money. Jt takes an awful lot of 
capital to make the oil industry go. It was really 
amazing bow I did what I did knowing so little: I 
simply went into this or that office and said I needed 
so and so map or so and so chan. There were no 




problems with that aspect of starting out I was really 
suprised." 

Joe views his biggest coup as a sales pitch he made 
to Gulf OiL He had acquired a hot prospect that Get- 
ty had turned down and he app readied Gulf with it 
“I told them I wanted the right to drill on one of their 
leases," he recalls. “I convinced them I had tbe money 
and ability to develop tbe acreage: neither of which 2 
really had. In exchange for the right to drill. I was to 
give them a share of the find." 

It all worked out. He sold the lease to an oil broker, 
and found seven producing wells, which made him 
5100.000. 

With those funds be and another geologist formed 
the Lexington Company. They drilled seven pro- 
ducing wells in south Texas and were fairly success- 
ful. From that venture. Joe rounded up a group of 
private investors and formed Canadian Longhorn Pe- 
troleum. He initially sold 51 million worth of stock on 
the Canadian stock Market, and in January, 1981, 
Canadian Longhorn brought in another $1 million. 
After Canadian Longhorn. Joe formed Tondu Ener- 
gy. He has hired a solid staff with strong oil and 
geological backgrounds. 

Classical Entrepreneur 

Joe can be classified as a successful risk-taker. He 
has all the characteristics of the classical en- 
trepreneur: an adventuresome spirit, a desire to to be 
his own boss, a need to incorporate creativity into his 
work and a strong dislike for tbe slow climb up the 
corporate ladder. 

“l could have stayed with Getty Oil and probably 
become a vice president by the time I was 55 dr 60, 
but I would have felt too stifled,” he says. “As it 
stands now. 1 have my own business and 1 feel chal- 
lenged, but there is also a strong risk factor to be 
considered. I could have lost it all with a few wrong 
moves or not even have gotten off the ground to begin 
with." 

“To be an entrepreneur," Joe notes, “security has 
to be unimportant to you. My priority has always 
been to move up. and yes, I guess to make a name for 
myself. There is a great amount of responsibility that 
goes along with being an entrepreneur because you 
alone are responsible for cither the success or failure 
of your business. Most of my success borders on the 
fact that I took calculated rides. I went to the people 
who had made it before and asked them questions. I 
observed how the game was played for several months 
before I ever pul my foot in the water." 

Joe Tondu is very aware that the national average 
failure rate for companies offering new products and 
services is 65 percent. He is also aware that Houston 
is a thriving capital for young entrepreneurs in this 
decade. Its climate makes the person with an idea 
want to take a chance — call it a gamble. Joe’s paid 
off. 


law firms and internationalism 


(Continued from Page 7S) 

Other attorneys face more rou- 
tine legal tasks in foreign coun- 
tries. like the taking of depositions 
and the oompletion of document 
production. ‘‘You end up doing 
things that are pretty domestic, ex- 


cept that you are doing them for a 
foreign client," said Joel Martinez, 
a Vinson A Elkins associate. 

Foreign investors have also 
shown an interest in Houston’s 
economy. While New York law 
firms traditionally steered their cli- 


CONTACT THE 
LOCAL 
AUTHORITY. 

When it comes to teal estate, who you trust 
to be your broker may be the most important 
decision you'll make. It can mean maximizing 
the return on your investment. 

As the largest full service brokerage and 
management firm in Texas and the southwest, 
we provide respected names throughout the 
work! with solid, professional results in retail, 
office, industrial and residential properly 
investments. 

And the list is growing. For over 68 years we 
have assured our clients of specialized exper- 
tise that will meet their requirements in every 
aspect of commercial and residential sales, 
leasing, management, appraisal and financing. 

Contact the Local Authority. We have the 
strength of comprehensive real estate 
knowledge. 




HENRY S. MILLER COMPANIES, 
REALTORS a 

Henry S. Miller, Jr., Chairman 
3000 Post Oak Boulevard 
Houston, Texas 77056 
713'626-8880 

Austin Dallas El Paso Fort Worth Houston SanAmonw 
Brussels.' Frankfurt 


eats to investment opportunities 
abroad, the Houston firms now di- 
rect foreign clients like Banque de 
Paris and Tokura Construction 
Company (represented by Butler, 
Bipion) to profitable real estate 
and business ventures bere. 

Though the large firms continue 
to dominate most of Houston's in- 
ternational legal work, two trends 
may indicate a change. As legal 
fees continue to mount, many 
businesses are following the lead 
of Gulf Oil and completing more 
legal work in-house. 

Then, too. as some of the big 
Turns relegate their international 
attorneys to other sections, more 
work is falling to smaller firms. 
“There really isn’t such a thin g as 
international law,” said P. Dexter 
Peacock, an Andrews & Kurth 
partner, “"niere's just such a thing 
as international jurisdiction.” 

Preference for SmaD 
His firm prefers to assign their 
specialists to work with local coun- 
sel 

Itr contrast, Klaus Thoma. a 
partner of the firm Hollrah, Lange 
and Thoma, and a West German, 
believes many foreign clients pre- 
fer small firms like his own that 
specialize in international law. 

Mr. Thoma asserts his clients 
are uncomfortable with big-firm 
treatment, where their business is 
parceled out among several sec- 
tions. 

The full service operation — so 
impressive to American clients — 
has an adverse effect . orr foreign 
clients accustomed to more inti- 
mate treatment. 

So far, there is plenty of busi- 
ness for everyone, a situation that 
will continue as long as Houston 
companies continue to generate in- 
ternational business. 

Steve Zamora, a law professor at 
the University of Houston Law 
School, says that while his law stu- 
dents are not always attentive in 
his international business transac- 
tion course, “two months after 
they graduate, they call me. You 
can’t avoid practicing internation- 
al business transactions in Hous- 
ton.” 
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ship channel is US, leader in total volume of foreign commerce 


Page 9S 


By Ryan Bernard A series of important events intervened at the turn of the century, 

H 0 S; r te smtossk $ 2 ^'yS^isStt 

42nd that snakest^va^ frj the Grffrf M^ta> feS ^ of negptiaioai Hous - 

miles of this city’s towering downtown skyscrapers. ^ fedt^ government in dredgmg out its shallow 

The Port of Houston has been the tfirtSgart US. port since before b !? accommodate large ships. 

World War H, but in the last few years it has passed all others to emerge ™ Port ° r Houston was established in 1914. and a few years later the 
as the leader in total volume of foreign comment. (New York is still the » 1 m « rnatl onal cargo — cotton loaded on a ship called the Merry 
leader in total dollar value of foreign uade.) In 1981 alone, 53 7 million Moum — 7 lrfl Houstoa bound for foreign markets- Within a decade, 


tons of imports and exports flowed through the Port of Houston. 

Along its 25 miles of waterfront, dotted with docks, cranes, elevators 
and warehouses, over 5,000 ships a year now unload cargoes of ore, 


Houston had become the largest cotton port in the nation, surpassing 
Galveston itself. 


From its beginnings as a muddy ditch, the port itself has grown in 
sophistication to rival the facilities as most other international ports. The 
first containerized cargo in history sailed between Houston and New . 
York in 1956. and Houston began constructing permanent container- 
handling facilities by the late 60s. 

The $70-mUlion Barbours Cut Terminal, located halfway between 
Houston and the Gulf, prorides three 1,000-foot wharves with ax major 
container cranes, a LASH berth and a hammerhead rolI-on-roH-of plat-, 
form that can accommodate two ships at a time. A modem computer 
system keeps track of the location, contents and destination of every;.. 


container in the yards. 

Much of die Port Authority's 300,000 TEUs — 20-foot equivalents — 
of fwn tainw cargo handled m 1981 was processed through Barbour’s 
Cut, and a fourth container berth is scheduled for construction this year; 


minerals, foreign steel and imported crude oiL Before returning to their Houston’s prodigious growth by luring heavy industries. The growing oil 
home parts, any of the same ships take on equal quantities of American 150003 and the easy availability of deepwater facilities led many of the 
wheat, corn, chemicals, fertilizers and machinery destined for foreign companies to set refineries along the banks of the ship channel. 

Tpnrif^t - By 1930, nine refineries were churning out gasoline and other fuels and 

• . , . . . , , , . . , , , boosting local commerce. Metal fabricating of drill tape and oilfield 

P? rt “ ** nfltlon s IfB*** baadkt of imported steel and structures also became a significant channel industry. 

exported wheat, and it serves as the natural trade funnel for the entire ,i., »,«. » ,u ? a ■. , 3 , , u 

centxal and southwestern TJ S. , Today thanks to the channel and its location near some of the world’s 

t. nn.^ .. . . , _ . . . . . largest oilfields, Houston has become the nation's largest producer of 

£3 t?U ?2 aS £ ISt J? V Z aS Z d Z petroleum and petrochemical products. Industry pimts such as 

S2,S ^ , P ? }d ^ ned “ft fffjfr ^Houston Shell, Exxon. Gulf, Goodyear, and Dirpom have concentiSed their ma, 

^P 0 "?” 3 of ? U F «*“« jor refining facilities in the area, spilling over from the channel to the 

1 *t or ncw *»«>«* °f nearby Galveston Bay an/ along the Texas Gulf Coast. 
EjTCVg if SSfc ■y®£ . 50 b * a “spaghetti bowl” consisting of sevCTal thousand miles of pipeline 

from tbc.Gulf. To demonstrate the vtabihty of their new port, _ they prov ide for the efficient, low-cost transport of feedstocks, fuel andchem- 


Houston’s port is the nation’s largest handl er of imported steel and 
exported wheat, and it serves as the natural trade funnel for the entire 
central and southwestern XJ.S. 


Most of the port's break-bulk and general cargo is handled upstream ; 
at Port Authority wharves in the Turning Basin area, at the head of the , : 
ship near downtown Houston. Turning Basin facilities include / 

37 public wharves, two industrial parks comprising 350 acres, and a! 6-.;; 
million-bushel public grain elevator. Construction is scheduled to begin . 
on an additional 800-foot-long general cargo dock some time this year,. ; 
The Port Authority also trmtnfm'ns a dry-bulk materials handling plant ' 
and . its Bayport division on the shore of Galveston Bay for handling 
liquid bulk cargoes. , • 

Private Terminals “••] 


u “ u JT viaoimy QI inor new port, tney provide for ^ efficient, low-cost transport of feedstocks, fuel and chem- 

^ a ^ dlst V 1 ! U2sb f d ical products between the 200 chemical^Sants. refineries, salt domes and 
boat became so entangled in the gasoline- processing plants in the area. Over half of the nation’s petro- 


mud and vegetation that it took three days to complete the last five miles 
of the voyage. 


Meanwhile, the port of Galveston. 60 miles to the southeast, was busily 


establishing itself as the pre-eminent shipping center of the Gulf Coast 
and Houston's main rival. As the natural trade patterns developed in the 


Turning basin in the ship channel 


and Houston s mam nvaL As the natural trade patterns developed in the 
late 1800s, Houston became a major rail center where cotton and other 
commodities were shipped, then loaded onto shallow-draft barges bound 
for ships at the port of Galveston. 


gasoline- processing plants in the area. Over half of the nation’s petro- 
chemicals and 80 percent of its synthetic rubber are produced locally. 

With the channel industries as its base, Houston has become the sixth 
largest producer of manufactured products (by value) in the country. A 
1965 study estimated that the Port of Houston and neighboring indus- 
tries contributed one-third of each dollar generated by the local econo- 
my. Currently, $15 billion worth of industry is located along the channel, 
with combined annual payrolls of more than S2.7 billion and a work 
force of 180,000 employees. 


— 12 percent — were handled by the myriad private terminals that fine 
the ship channel from top to bottom. In addition to the 6-mfllion-bushd; . 
public grain elevator, for example, there are another four major elevators 


that are privately owned. 

The Port of Houston has also contributed greatly to Houston’s grow-, 
mg international flavor, as the increased foreign trade has attracted 


flocks of foreign dignitaries and businessmen. 

‘There are very few international cities that are not port cities," says' . 
Port Authority executive director Richard P. Leach. “It is the mteroation^ 
al commerce that makes a city international. The strength of Houston' is ' 
in dealing with energy and food, which are pretty fundamental con- 
cepts.” 

The international trade in fuels, grains and raw materials, along with . 
burgeoning communities of immigrants from Europe, Asia and Latih 
America, has helped attract as many as 50 consulates, including repre- 
sentatives of IS European nations and such newcomers as the People's 
Republic of China, Rumania and South Africa. As an indication of 
Houston’s stature in the world of shipping, the Port of Rotterdam re- 
cently opened its first overseas trade office here and made it its head- < 
quarters for the entire TJ.S. 

For the future, says Mr. Leach, T expect Houston to continue to grow 
as a port as well as a city, because they go hand in hand. As the city 
grows, so grows the port" 

Despite the current worldwide recession, there is a great deal of resi- 
liency built into the port and the economy. Even though there has been a 
major drop in the importation of crude cnl, one of the chief commodities 
handled by the Port of Houston, total cargo tonnage at the port actually 
increased last year due to a dramatic surge in the handling of imported 
steel, autos and container cargo. 

To encourage further growth of industry and trade along the <b jp 
channel, the Port Authority recently organized a Port Development Cor- 
poration to issue tax-exempt, low-interest revenue bonds for industrial ' 
development. Of over $1 billion in bonds under consideration, 5253 
million have already been issued. 

Houston also filed an application with the federal government to es- . 
tablish a duty-free foreign trade zone in tire port area, where items could 
be manufactured and stored free of customs duties until they leave the 
zone. Once these measures are in place, the Port Authority hopes to 
generate an nHHrrinnni $7 million in annual port revenues within five 
years, create new employment, and increase toe amount of cargo cross- , 
mg Pent of Houston docks. 

If that happens, the port will continue to assure its position as one of ■ 
America's top shipping centers and as the dynamo at the bean of the 
Houston economy. 


nted^Jmds capturing spirit of free enterprise with speed and bravado 


newt' 


in oil and gas 


■ (Continued from Page 7S) 
enjoys showy jewelry, expensive 
cars and mink coats -r- even in 


By Barbara Shook 

H OUSTON — Houston is not 

United Stales, it alsb may be the 
o 0 and gas news media capital of 
the nation..- ; • 

At any -press conference for a 
petroleum industry-related compa- 
ny, trade show or tednrioil confer- 
ence, reporters and editors repre- 
senting a? many as 25 or more lo- 
cal energy m^ia orgaiuzatioas will . 
prbbablyrie present ' ' . . 

The most recem snrvey shows 
that at^least a dozen national and 
international energy-industry trade 


S bficaliqns are based in Houston, 
addition. eouaDv as xnanv other 


in addition, equally as many other 
oil and'gas magazines gud energy 
news services have bureaus or cor- 
respondents in local offices. 

Both of the dry’s daily newspa- 
pers thfc Houston Chronicle and 
the Houston Post — have reporters 
assigned to the*, energy beat, as 
does' the^weddy Houston Business 
Journal. -■ 

At the' Chronicle; two staffers 
cover enemy ; fulltime, one concen- 
trating on financial and regulatory 
aspects and the other specializing 
in operating, and technical devef- 

S ts. Several nationally dis- 
ci, general-interest publica- . 


cars and mink coats -r- even in 
sweltering heat. * 

Quite simply, it is important to 
be successful in Houston. Money 
and success will open almost any 
door here. The more money and 
success the better, and more the 
open doors. 

- . In a.cty as large and as diverse 
as Houston, opportunities for suc- 
cess vary /drastically. Though it’s a 
shorter hem to the cotporate suite 
from the elegant River Oaks neigh- 
borhood than from the poverty of 
the city’s Fourth Ward area, many 
^people beheve -that anything u 
possible in Houston. ■ 

. . Even in the midst of a recession 
thm hi»s touched the usually im- 
mune. Houston with layoffs and a 
softening in its economy, a series 
of charity , balls thin spring raised 
record amounts of money. The 
Houston Ballet Ball brought in 
$385,000, wbfle the March of 
Dimes Gourmet Gala a week later 
raised $325,000. 

But the largest money-maker, 
ever is expectedto be a joint bene- 
fit fay the Houston Symphony So- 


ciety and the Museum of Fine Arts 
commemorating the one-hun- 
dredth birthday of the late Ima 
Hogg Houston patroness of the 
arts, who willed her home. Bayou 
Bend, to the museum. 


Soda! Success 


. Dubbed u An evening of Cele- 
bration," the ball, to be held May 
14 at fafiss Hogg’s former home, 
has already reused half- a-mQlion 
dollars. When one prominent New 
York jeweler heard that by March 
45 tables at $15,000 each — that’s 
SL500 per person — had been 
sold, she said, “You’ve got to be 
kidding. Oh ...I forgot, that’s 
Houston." 

For sure, chairing these charity 
Kaflc mil bringing in the bucks 
means instant social success. The 
astute and successful rfiflirman — 
usually a woman — knows that a 
few big celebrity names — whether 
movie stars, politicians or titled 
Europeans — make for sell-out 
bashes: 

The Houstoa Grand Opera Ball, 
tins April, just a month before the 
Ima Hogg balL raised $400,000 in 
part by convincing Luciano Pavo- 


rotti to sing during dinner. The 
event also honored Houston so- 
cialite Lyon Sakowitz Wyatt, of 
the Sakowitz store family, wife of 
Coastal Corporation chair man Os- 
car Wyatt and Houston's best ren- 
dition of a titled personage. 

An invitation to a party given by 


Mrs. Wyatt is almost as sought af- 
ter as an invitation to the White 


setting sights on world markets 


(Continued from Page ^5) 


% Save 


Houston-based reporters assigned 
to ^ focus bh-the energy industry. ... 

_ Besides these, <ozens of 
newsletters, technical, papers and; 
magazines are published by local 
chapters of professional associa- 
tions and cal aad gas industry 
trade groups. The largest energy 
industry : publications group in 
Houston is Gulf Publishing. Gulf 
has four monthly magazines and 
three annual catalogs that cover all 
phases from, exploration and, drill- 
ing through refining and process- 
ing! .L. ■ : ' 

The flagship magazine is World 
OH, covering rift-and ga? explora- 
tion, drilling' - and production 
around ;the world. This is the in- 
dustiy’s largest operating segment 
It has been publishing since 1916, 
originally as The Oil Weekly. 


of International - travelers. Once 
■here; . so' many executives get 
around Houston in heliepters that, 

ddermaT crowded as\he fre£ rwdt i* iiregular sanitation Leaasm kcuui wwm 

ways." and a disastrous mass transit and Indeed, compared to other dt- 

Real estate is flourishing as wdL highway tystem. Traffic jams are a ^ Houston has fared well during 
From the original nine square constan t headache, with morc ihan ^ p^t deca d e's turbulence. The 
miles -pmrcfaased by the Altai ? mjlhon n^istoed vdnd es clogg- cost of living in Houston has 
brothers*- Houston has grown to ingtheaty’s 200 miles or xreCTvays climbed more slowly than in the 
more than 556 square miles today, f? 0 1^0. new ca ^ arriving daily- nation as a whole, in pan because 
Giant construction cranes are seen Houstqmans rarely walk anywhere ^ n^ai! price of gasoline is up to 
everywhere. Last year, more than — m «nmner the heat and huimdi- cents less per gallon than in 

$3 mBion in real estate deeds were make for suffering and there other parts of the country, 

issued, buDdings are springing 18 . a total car culture with every- „ , 

up almost rivenra-fat, fromthe thmg from drivo-in banks to drive- H™** 011 * 
thousands of^rnah tract houses in liquor stores. pigment rate is half the national 


illegal aliens frustrated in their sist, is that Houston is growing, 
seardi fra work. And crime is stiD unlike the nation's northern dries, 
more tempting because Houston “It win continue to grow," says 
has the lowest police officer to citi- Louie Welch, president ctf the 
Zen ratio —less than two'per 1,000 Chamber of Commerce and mayor 
inhabitants — of any large Ameri- rf Houston from 1964 to 1973. 
can city. • “There will be periods of stress but 

Houston's population has grown we will cope." 
faster than the city's service* and 


that cover an everywhere.- Last year, more than 
i<m and, drill- $3 bullion in zeal estate deeds were 
and, process- issued, and buildings are springing 
: - up almost overnight, from the 

iue' is 'Worid Thousands of small tract houses 
gas explora- and senti-detached - apartment 

production complexes to massive glass- 
es is the in- * skinned skyscrapers. . 


the retail pnee of gasoline is up to 
40 cents less per gallon than in 
other parts of the country. 


Mobility Plan 


‘Environment of Tomorrow’ 


Pipeline Industry directs its edi- 
torial content more toward trans- 
mission line construction and op- 
erations, especially na tural gas. It 
also has a. strong. gas dis^iDutitm 
section and ctften contains articles 
on non-petroleum pipeline projects 
-such as slimy andandnstrial gases. 
LikeWorWt^PSpelme Industry 
covers devdopments in Che United 
States and around the world. 


Another Guff publication, 'Hy-; 

drdcarbon Processing, is probity -faster, than .- the " poulatioa- and 
the leadmg refining and pr o cess i ng ' Houston now has the fourth high- 
pubhcation .in the worid" " ; est crime rate in the United States. 

.Gulfs other magazine is Ocean. ; . Last year; Houston officially to-. 
Industry. This - pmiljcatibn " deals , corded 650 homicides (one per 
with the fuB sjrectpun 6f offshore ' 2^00 inhabitants) and 1,170 rapes, 
oil and gas' erploxaBon,’ drilBhg, . Most women prefer not to go out 
production^ transmission and pro- - done after dark! Many of me as- 
cessing. sailants. are young' munigrains or 


A total absence of zoning laws 
> in the dty — the only case in the 
country —makes for this boom in 
real estate. Buidhngscan be pm up 
almost anywhere. “The good thing, 
about Houston is that there is so 
much, to be done," says Giorgio 
Borhngbi, the 29-year-dd Italian 
real-estate magnate. “We are bui- 
dting the envunoment tomor- 
row today." 

But Houston's successes have 
created their own. set of problems. 
Crime, for example; has grown 
Taster, than .- the poulatioa- and 


City and state officials have re- 
cently drawn up a regional mobili- 
ty plan that is intended to ease 
trank problems, in the next 15 
years — at a cost of $16 billion. 
The plan, named “Getting Hous- 
ton Moving Again," involves the 
construction of 300 freeways and 
1,400 miles of new streets. 

Air pollution can be severe, 
compounded by the humidity of 
the region. Industrial pollution can 
take more serious forms. In early 
April, a hydrochloric add leak 
from a Houston chemical plant 
forced the dty to evacuate several 
hundred families firing nearby. 
The new mayor, Kathy Whitmire, 
was not prepared to say whether 
airy action would be t aV«»p after 
this incident. ' 

Officials are quick to point out 
that Houston’s problems illustrate 
the inevitable growing pains of a 


young, 
dty. The 


paramount fact, they ro- 


omer parts of the country. 

Houston's 4.5-percent unem- 
ployment rate is half the national' 
average of 9 percent. Houston has 
led the country in retail growth, 
and the average per- capita income 
is almost $9,000 after taxes — 20 
percent higher than the national 
average. 

Houston's image 15 rhanging 
along with the dty itself. With a 
median age of 27,' it is a dty for 
youth. While its skyline boasts 
buildings like Philip Johnson’s 
Pennzoll Place and other architec- 
tural triumphs, many feel that be- 
hind the facade Houston is still a 
rough-and-tumble town. Mayor 
Whitmire was recently asked how 
she came to govern sudi a macho 
place and replied: u Fm not sure 
that is exactly the image that 
...the dtizeus of Houston have of 
our dty." 

Houston may not be the last 
bastion of the W3d West, but the 
dynamism — as well as the energy 
— of the pioneer days can still be 
felt. As rhilrp Johnson puts it: 
“The spirit of the frontier carries 
on in Houston.” 
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THE OtLFELD 


THAT TAKES ITS HIGH 
TECHNOLOGY HIGHER. 


Developing oilfield pressure control equip- 
merit hasted us to a position of^ world 
leadership, with over 40% of the market 

But we haven't stopped there; Our spe- 
cial metallurgical and forging techniques 
- have been applied to components for 
steam and gas turbines, jumbo jets and 
the space shuttle. 

VVte've taken oilfield technology to new 
heights, creating better, equipment for 
aerospace, power generation and other 
industries. 

There is no limit to how far this tech- 
nology will travel in the future, 

because we'll pltr* 

always be aim- / * msAf* 

ing at the stars. / (ft** IRON 

V WORKS 
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they put them side by side," says 
Mrs. Wyatt, who recalls that one 
year she omitted the chili and just 
served French food. “I brought the 
chili back by popular demand — 
Prince Ranier just loves it," she 
adds. 

While the Wyatts are busy giv- 
ing Europe a taste of Texas, people 
from abroad keep streaming into 
the Houston business community 
and often Houston their 

home. 

One certain way for these non- 
Texans to feet at home is to find a 
restaurant from their native land. 
There are Oiinn Garden, Unde 
Tai's, Ninfa’s and The Cadillac 
Bar (both Mexican restaurants). 
La Reserve, and on mid on from 
foreign migne to places like the 
New York Deli and the San Fran- 
cisco Steak House. 

Probably the best way to fit into 
the Houston spirit is first to never 
utter an uncomplimentary word 
about the dty. It is important to 
know who Earl Campbell is and 
how his football team, the Hous- 
ton Oilers, is doing. It helps to 
have been to the Astrodome at 
least once, to be seen grocery shop- 
ping occasionally at Jamial's, pref- 
erably in tennis whites or warm-up 
suit, and to receive the Neiman- 
Marcus Christmas catalog. 

Some people have been known 
to put a University of Texas stick- 
er on their car even if they cannot 
claim the university as their alma 
mater. It is better to be from New 
York than from New Jersey. 


ter as an invitation to the White 
House. Her seated dinners for 50 
at her state home next door to the 
River Oaks Country Club include 
the usual old-guard Houston oil 
families, Houston's new super rich 
and a smattering of international 
names — from Princess Grace of 
Monaco to Mick Jagger. 

But Mrs. Wyatt does not enter- 
tain only in Houston. Every year 
on July 16 she throws herself a 
birthday party at her Cap Ferrat 
villa where Somerset Maugham 
once lived. Though she win not tell 
guests her age, she does instruct 
them on how to eat chili and rice, 
which is pr^ared in Houston by 
her cook, Florence Jones, and 
flown over for the party. 

“I have to tell guests to put the 
rice on the plate first and then put 
the chili on top because otherwise 


Spending the weekend at “the 
ranch” or in Mexico carries more 
weight than staying home and 
mowing the grass. 

For newcomers intent on mak- 
ing it in Houston, a dinner at 
Tony's where the elite meet and 
eat, is a must. It is brat to be on an 
expense acocunt and not be 
thrown by the French menu with 
no T-ii gliiai translations. The wine 


cellar is for very private parties but 
most come to see and be seen up- 
stairs in the company of people 
like Beverly Sffls, Gerald Fend, 
Liza MineUi, Princess Margaret, 
Queen Noor, Farah Fawcett and 


Larry Hagman. The list goes on 
and on, as owner Tony Vallone 


and on, as owner Tony 
points out 

On the Streets 


But for many Houstonians, din- 
ing al Tony's, shopping at Ne- 
man’s or attending the Opera Ball 
are about as remote as striking oil 
They hope instead to make a hiving 
and pay the rent Four out-of-state 
famili es last summer struck out 
when they unknowingly rented the 
same house from a greedy agent 
who made off with each family's 
deposit, leaving three families liter- 
ally out on the streets. 

Little surprises Houston. Good 
luck and bad luck are all part of 
the game. If the late “Silver Dol- 
lar” Jim West enjoyed tossing sti- 
ver dollars on a restaurant Floor 
and watching waiters scramble fra 
them, that was his business. It ap- 
pears that money and success give 


those with both the license to do as 
they wish in this laissez-faire, open 
society. 

No one bats an eye at the West- 
ern Heritage Show each year when 
millionaire ranchers buy and sell 
Santa Genrudis cattle and quarter 
horses inside the Shamrock Hilton 
Hotel. As the animals are led u> 
the center of the ballroom, John B. 
Connally, one of the event’s orga- 


nizers. does his best to keep the 
auction moving Country music, 
black tie and cowboy boots, and ' 
spending lots of monty make this 
a very Houston evening Besides, 
the livestock find the accommoda- 
tions quite satisfactory, people en- 
joy rubbing elbows with former 
Gov. Connally and an indiscreet 
□od might even get you a $30,000 
bull. 
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A high rise residency adjacent 
to and sharing the heritage of 
\Tbe Warwick Hotel in Houston , 
Texas, invites inquiries from 
principals seeking the 
opportunity for ownership of a 
Penthouse or one of our few 
remaining condominiums. 


Address inquiries to: 

The Warwick Towers, 
5701 Main Street, 
Houston, Texas 
Telephone: 715-527-9800 
Telex: 76-25-90 
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Saudi finds growth for oil revenues in American banking strategy 


Bv Lucias Lomax 
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H OUSTON — His name is Khalid bin Mahfouz. 
He is j multimillionaire from Saudi .Arabia 
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who now makes his home in a lightly secured 54- 
million mansion in River Oaks. Houston's most ex- 
clusive neighborhood. 

He is the son of (he founder of the largest bant 
in the Middle East, (he $ 1 5-billion National Com- 
merce Bank of Saudi Arabia. His family still owns 
the controlling interest in National Commerce, of 
which he is a senior director. 

And. for a time; as parr of the Arab plan devel- 
oped in the mid-1970s to capture a larger share of 
the revenues from the production of oil — money 
that until ihen went to foreigners — Mahfouz be- 
came an American banker. He also threw a scare 
into a few of his new colleagues. 


recent phenomenon in the Middle East. Commer- 
cial banks began to appear in the larger towns in 
the Gulf countries only in the 1950s. The slowness 
of their arrival was due in part to the entrenched 
position of the money changers, who have tried 
since the time of Mohammed to satisfy Arab bank- 
ing needs while abiding by the Koran s prohibition 
against riba, charging interest. 


Oil Brings Change 


Buys Out Partners 

In 1976 the deal was cm. Jn partnership with 
another Saudi. Ghaith Pharoan, and former Treas- 
ury’ Secretary and ex-Texas governor John B. Con- 
nolly. Mahfouz purchased the ailing Main Bank of 
Houston. But when Pharoan decided to concentrate 
on his investment in the National Bonk or Georgia 
and Connolly chose to run for the presidency. Mah- 
fouz agreed to buy out his partners. He ended up 
owning 92 percent of the bank. 

Then, last summer Mahfouz sold out to a Dallas 
bank-holding company. In return for Main Bank he 
received holding-company stock valued ji S22 mil- 
lion. Some local bankers" speculated that Mahfouz 
never rejltv wanted to run the bank, that be just 
wanted ail along to be an investor. 

If that was true, and it probably is. Mahfouz 
knew this much: Banking is a tough profession. 

Banking, as it is known in the West, is a fairly 


The arrival of the oil wealth of the last decade 
changed all that. Saudi Arabia’s wealth held abroad 
jumped from S2.3 billion in 1972 to about S150 
billion by mid- 1981. According to The Economist 
magazine that alone is enough to buy all the 50 
largest banks in the world. Yet none of those 50 is 
.Arab. 

Determined to keep more of the oil revenues si- 
phoned off at either end of the long oil production 
Une — from financing to exploration to refuting to 
investment — .Arabs became interested in banking. 

But a domestic bank can make an annual 50- 
percent return on capital doing business at home in 
Saudi Arabia. Arabs, particularly Saudis, are con- 
sidered conservative businessmen, and internation- 
al banking has in the past been an alien concept to 
them. Before entering this market they insisted that 
international banking be like any other foreign in- 
vestment — above all. safe. So they developed a 
plan. 

The domestic Arab banks chose not to go direct- 
ly into international commercial finance. Instead, 
they banded together to form consortiums to fund 
new international banks. They included Western 
bonkers — Dutch. French and American — as part- 
ner-shareholders. to provide the necessary ex- 
pertise. 


An example is UBAF Arab American Bank, with 
headquarters in New York. It opened its doors in 
1976. and today it is the 46th largest Arab bank 
with $900 million in deposits. Holding 5 percent of 
its stock is Houston's large bank- holding company. 
Texas Commerce Bancs hares. Another 5 percent 
belongs to California's most profitable bank. Secur- 
ity Pacific. The rest of the stock is owned by Arab 
banks from across the Mideast.- 

Institutions like UBAF Arab American was 
where the Arab bankers chose to gain a foothold in 
imematiouaj commercial finance. Individual Arabs 
like Mahfouz chose a different route. 

When Mahfouz, Connally and Pharoan joined 
forces ro buy Main Bank. Connolly was criticized 
by Houston bankers for directing the Saudis to the 
investment. The Houstonians feared, as one of the 
city's internarionai bankers put it, that “Mahfouz’s 
Mideast connection" would force local banks out of 


their profitable international market. They were re- 
lieved to find that the bank's emphasis remained on 
local banking during Mohfouz's ownership. 

The Houstonians were correct that banks are at- 
tractive targets to the Arabs. Typically Arab busi- 
nessmen do not go for spotlight investments, as 
have Europeans in Houston, who may have to show 
a picture of the property to their partners at home. 
The Arabs seem to be’ answerable only to them- 
selves. They are drawn to the banks os low-key. 
almost invisible holdings. 

In Houston, one Arab-American Chamber of 
Commerce official has estimated that Arabs have 
SI billion invested in total, in everything from real 
estate to refinery stock to. of course, banks. The 
majority of the acquisitions have been done 
through firms with headquarters in New York, 
London, Houston and the West Indies. 


Bui of the 64 foreign banks doing business in 
Houston at the beginning of the year, not one was 
Arab. .And Saudi Arabia's National Commerce 
Bank, for reasons known only to its directors, re- 
cently brought home its lone official in the city. 

Moderate Impact 

Despite this relatively moderate Arab impact, 
warnings have been sounded in the United States. 
In 1979. Senator H. John Heinz 3d from Pennsylva- 
nia cited statistics that foreign banks made more 
than 15 percent of all big U.S. business loans. The 
percentage is higher in New York, California and 
Texas, he said. 

He continued: “And with petrodollars piling up. 
individual buyers may become a new force. These 
buyers are essentially beyond our jurisdiction and 
beyond our control. It is "likely that the prospecL of 
both direct and indirect financial and political in- 
fluence will convince wealthy' Arab businessmen 
that United States banks are good investments." 

They may be good investments. But so far, the 
senators fears of “influence" and “control" have 
not been justified. 

This distrust of foreigners has been partricularly 
directed against the Saudis, because they are the 
wealthiest and most visible. But the one place 
Saudis have remarked they do not experience the 
“xenophobia factor" is Houston. They theorize that 
it is because Te xans and Saudis are both nouveaux 
riches who lucked out by living on top of ground 
filled with oiL 

Dr. Ghazi al-Gosaibi. Saudi Minister of Industry 
and Electricity, joked about the issue in an inter- 
view with Saudj Business magazine. Despite their 
new wealth, he said, “both Texas and Saudi Arabia 
are countries who want to be friends with the Unit- 
ed States." 


FINANCE holding companies in * world's best banking market * 


By Lucius* Lomax 

H OUSTON — - Houston Oil & 
Minerals is the legend 
among Texas wildcatters. 

Described bv Fortune magazine 
os the “nation's standout small ex- 
ploration company." the price of 
its stock has risen by almost 5,000 
percent since 1975! Its revenues 
have gone from SI. 5 million in 
1970 to almost S450 million in 
1980. Still, despite this phenome- 
nal success, the company began 
the decade with on equally large 
debt — S450 million — accounted 
for in part by drilling expenses 
that can be as much os SI million a 
day. 


any one reason. Texas state law 
was responsible. It prohibited 
branch banking. In fact, it prohi- 
bited the some bank from having 
more than one office even in the 
same city. But congress passed the 
Federal Bank Holding Company 
Act that year and Texas bonking 
will never be the same. 


Banking Competition 


For the first time, the law al- 


lowed establishment of holding 
companies, which were permitted 


The company was strapped for 
sh. It did not. however, turn to 


cash. It did noL however, turn to 
the banks for more loons. 

Instead. Houston Oil accepted a 
friendly merger bid from Tenneco. 
Inc., the huge energy conglom- 
erate. The 52-billion deal meant 
more oil and gas for Tenneco and 
cash that will allow Houston Oil to 
continue its energy exploration. 

It is a sweetheart of a deal for 
both companies and is also an ex- 
ample of corporate finance os 
practiced in Houston. Which is not 
to say that Houston banks are not 
impressive in their own right. In 
1970. none of the Texas banks 
were close to being among the 20 
largest in the nation. As much as 


companies, which were permitted 
to buy up competitors within the 
same state. The laws' practical ef- 
fect was that Texas's major banks 
became huge capital conglom- 
erates capable of competing for 
the big. profitable commercial 
loans made by the heavy-hitters of 
the U.S. financial world! (he banks 
of California and New York. 

Houston bankers were the first 
in Texas to take advantage of the 
change. The acquisitions began al- 
most immediately, and they have 
not stopped yet. 

Today. Houston has seven of the 
nation's" 200 bonks of 5 1 -billion- 
plus assets. Of the $90 billion de- 
posited in Texas banks during 
1980. 17 percent of the money was 
held by Houston's top two bank 
holding companies alone. And, by 
the end of the decade those two 
companies. Texas Commerce 
Bancshares and First City Bancor- 


porauon of Texas — roost recently 
ranked 20 th and 23d in size in the 
nation — are sure bets to crack the 
top 20. 

“Texas is the world's best bank- 
ing market," announced Jack 
Hyzer. a vice president of the in- 
vestment firm of Rauscher Pierce 
Refsoes, Inc. Earnings per share of 
the major holding companies in 
the state rose 21 percent in 1980 
and are estimated to hare gone up 
25 to 30 percent in 1981. Even as 
the rest of the country slid into a 
near depression — including a 
downturn in the energy industry — 
the holding companies’ profits are 
expected to improve as much as 15 
percent in 1982. 

Last year was the record year for 
acquisitions, but 1982 is continu- 
ing apace. One of the state's most 
fiercely independent medium-sized 
institutions, Dallas’s S4lO-m3Uon 
Preston State Bank was gobbled 
up in April by Southwest 
Bancshares of Houston. Southwest 
at the same time acquired the 
Houston area’s second largest in- 
dependent, valued at $240 million. 


cator of industrial growth, is well 
above the national average." 


Actually, apartment construc- 
on in Houston is stalled and 


lion in Houston is stalled and 
home building bos dropped to only 
a moderate pace. But as Mr. Cater 
said, office construction, always a 
good indication of what business 
thinks of Houston's prospects, 
continues to be astounding, with 


is a reflection of all business activi- 
ty. and Houston’s success has not 
gone unnoticed. No out-of-state 
institutions yet offer full-service 
commercial banking in Houston, 
but 116 out-of-state banking or- 
ganizations now have offices in 
Texas, mostly in Houston and Dal- 
las. 


one square foot of office space un- 
der construction for every four feet 


Outside Interests 


der construction for every four feet 
already in existence. Mr. Cater 


predicted that the city will have 
$3.9 billion in commercial con- 


“The Houston energy industry 
leads the economy and continues 
to increase profits," said South- 
west's chairman. John Cater, when 
asked about the climate for bank- 
ing in the city. ‘‘Commercial con- 
struction. perhaps the biggest indi- 


$3.9 billion in commercial con- 
struction in 1982. compared to 
$3.66 billion in 1981. 

“Not even Houston is immune 
to high interest rates," said Tom 
King, president of the Texas Sav- 
ings and Loan League, the state 
thrift institutions' lobbying arm. 
But noting that the city's employ- 
ment rate is still good — up an av- 
erage 6 percent a year since 1975 
— Mr. Ring said not ail is lost 

Mr. King, vice president of a 
large Houston savings and loon as- 
sociation. said construction of new 
homes is enough to keep thrift in- 
stitutions. most of which are heavi- 
ly committed to old mortgages at 
low interest rates, out of the red. 
He did predict, however, more 
“shotgun marriages" of ailing sav- 
ings and loans with wealthier part- 
ners. 

Banking and finance in any city 


How will alternative 
tax structures affect 


In California, where in many cit- 
ies there is rent control, the liberal 
complaint has become that real-es- 
tate money is leaving the state for 
Houston, "where there is not even 
zoning, much less rent ceilings. But 
these outside interests have not 
been limited to other states. In 
1976. there were 15 foreign banks 
in Houston. Today there are 64. 

A few years ago. Dolph Briscoe, 
the then-Texos governor, was 
asked his feeling about the influx 
of foreign money into the state. 
His response was typically Texan: 
“Texas was developed by foreign 
capital.** the rancher-banker-politi- 
cian replied. Mr. Briscoe noted 
that the ranching industry of the 
West Texas panhandle was devel- 
oped by British capital. “Texas has 
always been and is today a capital- 
deficient state,” he said. 

With all the ideas for making 
money, needing money to get a 
start, the governor was probably 
right. The official position of the 
present state and city administra- 
tions echo Mr. Briscoe’s senti- 
ments that dollars coming into 
Houston from abroad free local 
money for use in other invest- 
ments. 

In line with that thinking. West 
German and Dutch investors have 
been buying downtown office de- 
velopments from their original de- 
velopers to be used as rental in- 
come. Shell Oil's pension fund is 
rumored by one former Chamber 
of Commerce official to bare $1 


international business 
and investment? 


cutting U.S. energy imports 


Tax consequences become increasingly complex 
when a business venture crosses international 
borders. Peat Marwick believes that an awareness 
of alternative tax planning related to international 
operations and investments may significantly 
affect the after-tax return. Since marginal tax 
rates in most countries with tax regimes are at 50% 
or rapidly approaching that figure, an awareness 
of the tax consequences of return on invested 
capital is essential to reviewing the economics of 
any business venture. 


INTERNATIONAL TAX PLANNING 


FOR THE BUSINESSMAN 


Peat, Marwick, Mitchell & Co. 
Houston, Texas 


Thursday, May 13, 1982 


Topics of 

Concurrent Sessions 


• Tax Planning for the International Investor 


(Continued from Page 7S1 
the threat of the Sonet Union. 
Though the Soviet Union has vast 
reserves of oil and gas. a large por- 
tion of these are undeveloped and 
in remote areas or will require con- 
siderable technical expertise to ex- 
ploit. 

“We are not finding as much oil 
and gas as we need, the nuclear in- 
dustry is shut down and coal is in 
the doldrums," he said. “I am pes- 
simistic that we ore not going to 
find enough oil and gas to meet the 
expected 1990 demand of 70 mil- 
lion bawls of oil a day. Gas pro- 
duction now is about 143 billion 
cubic feet a day and needs to be 
200 billion cubic feet a day in 
1990." 

The fact thaL prices are even 
lower and supplies are more abun- 
dant than previously forecast lev- 
els is delaying the development of 
alternate energy sources such as 
nuclear power plants, shale oil and 
coal gasification facilities, geother- 
mal units and other projects in the 
! United States, he pointed out 


“Hie Reagan administration or 
the industry or both are making a 
real mistake in cutting back on al- 


reai mistake in cutting oacx on al- 
ternate projects.” Mr. Kep linger 
said. "We need to be doing the re- 


said. "We need to be doing the re- 
search and development now." 

American corporations also 
must make better efforts to under- 
stand economic systems in other 
parts of the world’ to work wilhin, 
not against, these systems, he said. 

Mr. Kep linger also suggested 
that businesses give more consider- 
ation to the long-term ramifica- 
tions of their actions. 

Mr. Kep linger also recomends 
an expanded role for the US. busi- 
ness community — to do a better 
job of educating the public about 
its operations. “Businesses need to 
explain what profits are. not just 
how much they are,” he said. 

“We have a society where busi- 
ness, government and individual 
interests can coexist and be mutu- 
ally beneficial to cadi other. It is 
an opportunity that exists nowhere 
else in the world.” 




conservative mayor 
mirrors achievements 


. i 

of a city on the move p> tl 
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By Ryan Bernard 


H OUSTON — The new mayor is unlike anything Houston has ever 
seen before. She’s a woman, for one thing: a petite, 35-year-okJ 
blonde named Kathy Whitmire, who is only the third woman in history 
to be elected mayor of a iaige American dry. 


In office since last January, the mayor symbolically represents every- 
one that Houston has become over the last decade: young, prosperous, 


thing that Houston has become over the last decade: young, prosperous, 
politically conservative and socially liberal. A former acco untan t, city 
controller and an acknowledged feminist, she won the mayor’s race de- 
spite bang outspent two-to-one by her powerful rivals and did it by 
nrnmicino Houstonians she would make their government more efficient 


promising Houstonians she would make their government more efficient 
and businesslike. 

In comparison, the man she defeated — former mayor Jim McConn 
and county sheriff Jack Heard, both paunchy and middle-aged r— repre- 
vnt ewrvrhino that Houston once was. For decades, the Houston city 


sent everything that Houston once was. For decades, the Houston city 
hall was controlled by something called “the good -old -boy network,” a 
loose coalition of lobbyists, special-interest groups (usually real-estate 
developers), councflmen and entrenched city department heads, which 
was usually successful in getting its candidates into the mayor’s office 
through well-financed, well-oiled campaigns. 


r Instead of being a reactive city 

x 

council . . . the council saw that 


important things got through . 9 


billion in investments in the state, 
primarily in Houston. The largest 
foreign investors have been insur- 
ance companies, pension funds 
and banks, with the West Germans 
in the lead overall. 

Still, oil-rich Mexicans are buy- 
ing condominiums right and left 


Thanks to an electoral system that allowed city council candidates to 
run for office "at large” rather than being elected by districts, special 
interests found it posable to pack city hall with people they could trust 
to run the city the way they wanted it to run. The preferred style of 
government was one that shunned planning and regulation. To .many 
real estate developers, government planning was anathema, because it 
meant the government would be tellin g them where and how to build. 

Consequently, over the last decade; Houston has grown from a fairly 

. . . _ I- J 1 So U. 


and sometimes just flying up from 
Mexico City to shop. And the Brit- 
ish are not far behind, with 


Caldwell Banker making a tidy 
sum from providing interim fi- 


sum from providing interim fi- 
nancing of construction. The Brit- 
ish post office's pension fund has 
also financed a roultimillion-dollar 


shopping area next to Houston's 
Galleria mall. 


Recent Banking Changes 

Banking in Houston, as in the 
rest of the United States, is going 
through some tough changes. They 
are having to shift to computeriza- 
tion. larger lines of credit and 
more sophisticated marketing cam- 
paigns to cut costs and to keep 
pace with new competitors. The re- 
cent deregulation of allowable in- 
terest rates paid on deposits means 
that banks and savings and loans 
now compete against each other 
for depositors. Both must offer 
higher interest to consumers to at- 
tract their money. 

The savings and loans, now no 
longer restricted to offering mort- 
gages, are becoming more like 
banks in services offered. The larg- 
er banks in Houston are meeting 
the changing times by growing 
larger still through acquisitions, 
thus insuring a supply of money to 
lend. The mid-size banks are shift- 
ing to banking on the European 
model, cutting deals themselves or 
being bought up. 

And the small independent 
banks that the slate legislature 
sought to protect by prohibiting 
branch banking are, increasingly, 
disappearing. 


,ers poured into the city from across the nation, attracted by the city's 
’ booming economy and lucrative pay scales. 

The boom came as no surprise to private planners, but it seemed to 
have caught Houston city government with its back turned. Many of the 
Houston's streets and freeways, designed for the traffic loads of the early 
70s, are now seriously jammed for a major pan of every day. Houston's 
water and sewage facilities are outmoded, resulting in occasional water 
rationing and a construction moratorium in some parts of the city that 
has las ted nearly a decade. 


The local storm drainage svstem has been so swamped by all the new 
development that a mild rain can send floodwaters backing up into 


hundreds of living rooms. The Houston Police Department is so under- 
staffed and poorly managed that it often takes over a half-hour to re- 
spond to the most serious emergencies. Houston's mass transit system a 
crippled and outdated fleet of 550 buses, has been m chaos for years. By 
the end of Mr. McConn' s term, in 1981, it was clear that Houston was 
growing out of control: that the old way of doing thing s had resulted in 
chaos; and that it was time for a change. 


Promising Turnabout 


Fortunately, several things have happened that may bring about a 
pro mising turnabout in the city’s fortunes. One of the most important 


changes came in 1979, when the U.S. Justice Department declared that 
Houston's minorities were under-reoresented by the "at large" system of 


Houston's minorities were under-represented by the "at large" system of 
electing city council members. After some wrangling, the city arid the 
federal government agreed on a system whereby the council would be 
expanded from nine to 14 seats, with nine elected from districts and the 
other five chosen at large. 

Within the span of one election, the Houston city council suddenly 
changed from a group of mostly white middle-class businessmen to a 


mixed group including two women, three blacks and one Mexican-Amer 
ican. Within a few months. the new council promptly passed — over tin 


ican. Within a few months. the new council promptly passed — over the 
howls of the business community — a landmark billboard ordinance 
limiting what one council member calls “the visual pollution" along 
Houston's crowded roadways. 

Ttae council quickly followed up with a series of new ordnances tight- 
ening fire codes, promoting historical preservation and permitting fluori- 
dation of city water. "Instead of being a reactive dty council . . . rubber- 
stamping everything, the council in early 1 980 became initiators and saw 
that important things got through.” asserts Council woman-at-large Elea- 
nor Tinsley, one of the new faces. “I think people now are better repre- 
sented than they were before and that citizens are closer to city govern- 
ment." 

With the enormous migration over the last decade, the political com- 
plexion of the voters has been changing as well. "The type of people 
who’ve moved in generally speaking have been white, young and highly 
educated." said Jan van Lohuizen, vice president of Torrance and Asso- 
ciates. a highly respected Houston polling firm, "and because of that, the 
city has acquired a very conservative political flavor and become more 
Republican than it used to be." 


Image of Conservative 

Mr. Lohuizen believes that this new group more than any other was 
responsible for bringing the new mayor to power. Though Mrs. Whit- 
mire did not clearly identify with any political party during the election 
(party affiliation is usually negligible in city politics), she successfully 


projected an image as a fiscal conservative and a 
“The cutting issue was basically conroe trace. 


“The cutting issue was basically competence, Mr. van Lohuizen af- 
firmed. “Whitmire was really the fust mayoral candidate that represents 
the new emigrant to the dty. Whether or not that will hold true in the 
coming years is hard to say, but if immigration continues, you would 
expect toe new immigrants' to start taking on a larger, more "important 
position in dty politics, which could be a very significant change in the 
next 5 to 10 years.” 


There is some hope that the trends that brought Mrs. Whitmire and 
the new dty council to power may result in a new era of more responsi- 
ble and responsive local government. But Mr. van Loh uizen drinks it vriU 
be at least a decade before any results begin to show. 

"The start-up times for the solutions are so long that before they have 
an appreciable effect on the problems at least 10 years will go by," be 
said. “Another thing is that, because of the civil -service system, it is very 
hard to bring about rapid changes in the dty administration; it's ex- 
tremely hard to get rid of a department head. Another problem is the 
two-year [mayor’s] term: it takes several months for a mayor to get her 
feet on the ground, then she has a year or so to be a mayor before she's 
up for re-election. So there are a number of things that are going to make 
it very hard for Whitmire to make a dent in the problems in the short 
run.” 


Each year, the International Tax Division of our 
Houston office presents an international tax 
planning conference to focus on current develop- 
ments in international business and taxation in 
the United States and abroad. 


Re-Structuring Your Houston Real Estate 
Investment for the 80's 


Diagnostic Review of Oil Service Industry 
Tax Structures 


FINE HOME IN HOUSTON, TEXAS 


Financing International Operations with 
Eurodollars 


This year the conference will focus on planning 
areas that may uniquely affect both the inter- 
national business community in Houston and the 


Future of International Banking in Texas 
Starting a Business in the United States 


growing number of foreign investors active in 
The Houston area. We salute this international 
business community, and we trust that these 
annual conferences contribute to its growth. 


Coordinators 



Fortunately, Mrs. Whitmire shows a clear eye for the problems. la her 
first few mouths as mayor, she has moved fairiy quickly to make depart- 
ment heads more accountable to the mayor, stacked the dvil service 
commission in her favor, appointed nationally renowned administrators 


to head the police department and transit authority and backed a $6-2- 
billion Chamber of Commerce master plan to revamp Houston's traffic 


billion Chamber of 
and transit system. 


Walter M. Duer, James R. Wallis, 
William J. A. Smith - 
Partners 


- 



i -ill . 


International Division, Peat Marwick, 
Houston Office 
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AMERICAN FARMLAND 


Lwt AFI'x years of experience work for you. We offer 


MANAGED FARM INVESTMENTS 


Overseas investments are only successful wiih experienced on. site 
management 


P 


Place: Hotel Meridien, Houston 
Fee: $125.00 


For reservations or information , call: 


, Marwick, Mitchell & Co. 


4300 One Shell Plaza 
Houston, Texas 77002 


713/2244262, ext. 2723 
TELEX: 790126 


River Oaks. A perfectly gorgeous 15-room Georgian 
home in Houston’s finest residential section. Totally 
transformed and magnificently decorated 197&-80. Five 
bedrooms, library, garden room, large game room, sun 
room, wine cellar, swimming pool, gorgeous grounds. 
The price includes most of the exquisite furnishings. 

$7,500,000 


We offer farms os investment in Texas and the ferule Mississippi Delta 
American Farmland Investment, lac. is Swiss managed, with offices in 
Houston. Texas and Memphis, Tennessee Our financial, legal, and ta* 
services will find ihe right structure for your investment. We provide expe- 
rienced farm management for your property ihe same way we monoge 
our own. We market your crops through our in -house commodiiy broker. 


Please call or write for an in vestment proposal in ihe U.S. "Sun-belt" and 0 
description of our services. 


Deadline May 6, 1982 


i color brochure writeMcUfgline O^BfleVl Inc. 

**'' FI WE HOMES IN HOUSTON 


1 775 St James Race. Houston. Texas 77056 


AFI 


American Farmland Investment, Inc. 


525 North Belt toil '330 
Houtton. Texoi 77060 
Telephone: (713' 820-0207 
Tele*: T'JOSSS (API HOLT \ 


7 , r uc Ipet 

1201 Geneva. 5w:t t ..-rland 
Telephone: i022j 31 06 4 7 
To lei: 22 705 (StflV CHI 
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29 institutions make up a mecca of medical knowledge 
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By JoanG ofima n 

H OUSTON -r-iart July, m a 55-hoar opcra- 
"tioa,' an artificial heart was implanted 
into the chest cavity of a Dutchman, Wille- 
brordu&A. Meuffds, 36, at the Texas Heart 
Institute at Houston^ ' 
\\'Afti''MeuKds.«n$'' : <me''Of more i,jqo 


every country of the world, were treated at the 
complex in 1980. In addition, more th an $86 
fflfllioa was spent on research for - 1 >44 research 
projects. 


Medicate is now Houston’s second largest 


yr — r< yft uw ma vu me 

Texas Heart Institulefor cardiac surgery. 

Although Mr.- Meuffels died a week after the 
sixr@ay, me artificial heart performed web, giv- 
ing the surgeons critical time to locate a human 
heart to transplant - 

Life 'and death for Mr. Meoffels — and 
75,000 others, indndiiig patients, fandhes and 
. health care prof essionals — unfolds daily at the 
29 instituticais comprisinc the Texas Medical 
Center. ' 

Since its inoeption 40 years ago, the center, 
now spatming a 353-acre area, has become one 
of the most cmppreluxtsive meccas of irwdiw>i 
lmondedgeinthewjfii -'; - 

Figures rdease&Sy Texas Medical -Center, 
Inc. the oottt^natog; bo<fy oE TAtC, state 
that 142,726 Hospitataed patients, from nearly 


ot »io ouuoq on me Houston economy. Addi- 
tionally. the TXC. 1980 annual report esti- 
mates that the center will grow 50 percent dur- 
ing the next decade. 

Jane Brand cnberger, director rtf academic 
and public affairs at TM.C^ Inc^ said. “I don’t 
tiunk there is a medical question in the world 
that isn’t being examined at T.M.C. — from 
genetics to sophisticated neurophysiology.’' 

But, says Mrs. Brandenberger, the raison 
d'etre of TJM.C. is the patient. 

Four general-care hospitals, two heart insti- 
tutes, a crippled-children ’s hospital, a cancer 
hospital, an institute for wignmi research and 
long-term rehabilitation center offer patient 
care. 

- Probably the two most famous T.M.C physi- 


cians are the arch rivals, heart surgeons Denton 
Cooley and Michael E. DeBakey. 

Dr. Cooley, who was Mr. Meuffel’s surgeon 
at the Texas Heart Institute, said: “We did a 
successful transplant in 1968 and we were the 
first institute to implant an artificial heart into 
a man in 1969. To date we have implanted 
three artificial hearts, and we are continuing 
our development.” 

About half a block from the Texas Heart In- 
stitute is the National Heart and Blood Vessel 
Research and Demonstration Center — Dr. De- 
Bailey’s domain. Dr. DeBakey is chanceQoi of 
Baylor College of Medicine and c hairman of its 
surgery department. 

Growth in Research 

Dr. DeBakey recalls that when he arrived in 
Houston in 1948, to be chairman of the depart- 
ment of surgery, he was one of two people in 
the department Since then. Dr. DeBakey and 
his team of researchers have pioneered a treat- 
ment for an aneurysm of the aorta, or a weak- 
ening of the wall of the artery, and developed 
the coronary bypass surgery. 

Dr. Cooley, a former colleague of Dr. DeBa- 


Surgeons monitor a patient's temperature while he undergoes who] e-body hyperthemia. 


key, left in I960 and founded the Texas Heart 
Institute, where he is surgeon-in-chief. 

In addition to cardiac-care procedures, 
T.M.C. breakthroughs include the installation 
of the world’s first medical cyclotron for cancer 
radiation therapy at MJX Anderson Hosptial 
and T umo r Institute, the use of the argon laser, 
a fluorescent tube with argon gas foe certain 
types of skin cancer and scars, at the Methodist 
Hospital, and die injection of synthetic growth 
hormone for unusually short children at Texas 
Children’s Hospital. 

How has all this beat possible? Why has 
TJvLC. mushroomed from its humble begin- 
ning as a one-institution complex, the Baylor 
College of Medicine, to die world’s largest med- 
ical center — from prairie land, with oak trees 
and grazing animals to high-rise buildings and 
parking garages? 


Mrs. Brandenberger replies, “Perhaps be- 
cause of the ml money, perhaps because of the 
tradition of philanthropy in Texas, support to 
the various institutions has been very generous. 
What the early planners of the medical center 
envisioned as a three-to-four room hospital 
complex with lots of trees and parkland has 
turned into a medical wonderland/* 

The center’s growth began in the early 1940s 
with the donation of a $ 20 -nnHion estate from 
bachelor cotton merchant, Monroe D. Ander- 
son. Through a special city election, a tract of 
134 acres of land in southwest Houston was 
designated to become TM.C. 

Dr. R. Lee Clark, the first director, needed 
money to build a blood services lab at the hos- 
pital “He went to lunch with philanthropist 
Corbin Robertson, and came back with $3 mil- 


lion; where else but in Texas can you do that?” 
said Mrs. Brandenberger. 

And Dr. Cooley describes philanthropist 
Hugh Roy Cullen as “the grandfather of the 
medical center.” From 1946 to 1948, Cullen 

S ve several million dollars to get the center off 
s ground. Additionally, in 1966, the Ray C. 
Fish Foundation provided $5 milli on for the 
Texas Heart Institute. 

Dr. Cooley maintains that the medical center 
is able to attract qualified professionals from 
aD over the world, as well as patients world- 
wide, because “of the recognition of work, in- 
terest and effort at TALC.” 

“I think the medical center is rolling down 
the hill like a big snowball — and will get big- 
ger and bigger in the years to come." Dr. Coo- 
ley said. 
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;.«ndeir ^ skyscraper contest is now under 
BQrijpDebmto- way, similar to the who’s- tbe-tatt- 
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Tower, -ai slender, five-sided struc- 
ture designed, by LM. Pei, stands 
higher ™n any other Houston 
edifice. The Commerce Tower is 
the tallest buHdm* outside New 
York and Chicago but it may soon 
be edged out of first place by the 
Campean Building, a proposed 80- 
story structure now in the pre-leas- 
ing stage with construction due to 
start this summer. 

Houston’s lucrative real-estate 
miHrnt hm attracted foreign inves- 
tors from places as diverse as the 
MDddle East, Japan and Britain. 
More than 20 percent of the dry’s 
prime real estate is controlled by 
foreign interests, according to one 
account, mduriing such landmark 
h nildhm as One Shell Plaza, the 
Saks Fifth Avame Center and the 
twin trapezoidal towers of the 

Penrimil Bnil ffiTig 

Foreign developers have moved 
into Houston as wefl. Giorgio Bor- 
lcnghi, the hahan developer, is 
putting the finishing touches on 
nis $ 100-million Four- Leaf 
Towers, a pair of 40-story luxury 
oondonmnums. But the balk of the 
real-estate is still controlled by 
U.S. investors, induding insurance 
conqiames like Prudential and 
Metropolitan, various pension 
funds and a handful of powerful 
independent owners,, the most 
prominent of whom is Gerald 


and a dozen holds.. Tenants are i ;hattan*s skyline 60 years ago. 
absorbing tbe space ahnost as taitt ■ Currently the Texas Commerce 


Scyso^jer fever in downtown 
Houston is only one feature on the 
city's multifaceted real-estate map. 
Many commercial developers see 
the real future in the smaU-to-me- 


di tun-scale office buildings that are 
springing up in suburban locations 
miles from downtown. Kenneth 
Lehrer, a financial planner for Al- 
lison-Walker Interests, Inc., calls 
these suburban commercial prop- 
erties the “adventordand of devd- 
opmenL” 

Mr. Lehrer says that these mini- 
business districts have created a 
“downtown” atmosphere away 
from the congestion of central 
Houston. As a result workers five 
nearer their homes, avoiding for 
the large part Houston's notorious 
traffic jams. In turn, that permits 
the dty to distribute its growth 
over a wider area and ease the bur- 
den of its already overloaded in- 
frastructure, particularly its road- 
ways, garbage disposal and water 
works. 

Developers are packaging these 
suburban downtowns as small- 
scale urban centers, designed to in- 
clude not only office space but ho- 
lds, retail outlets, restaurants and 
entertainment far-iTirii-K in addi- 
tion to its office buddings, the Gal- 
leria area has four major hotels, 
more than 12 restaurants and more 
than 200 shops, including sleek 
boutiques tike Gucci and Cartier. 
The confined and self-contained 
arrangement is particularly appeal- 
ing to foreigners unfamiliar with 
Houston's overwhelming central 
business district. Last year foreign- 
ers reportedly accounted for al- 
most 50 percent of the retail trade 
in the Galleria area. 

Mr. Boriengju. who hopes to 1 


proudly and unabashedly a place for retailing 


fSharon Donovan# • 


. TlTOUSroNc-ir'^fli^ver ima§; 

-L A es tbis aty oongures'up -r- • 
pridcup t mcfo. W ith snft racfc%. cor- i 
porate cathedrals w 6 xshmh®,^tiie 
bottom fine or a medical- center ■' 
where miracles are peeformed ■ 
Houston js unabashedly '■'sad' - 

Along b^ms^ates- add " J 
banking batons,, retailera Ikve: 
found this to betnie as-wefl. Bdb|- 
ton retailers, who like to call tfia '' 
city the Imlde of the Sun Bdv'are 
drawn be®e becaB«, las one tfrn-- 
versity of Ho&stbn professor said, 
“You are’ notplagu^l^ gjvern- : 
matt, you. cam pni fyoar ;moie 

where you waat,>taxe^MCr§w and 

S peckle have . iBtmeyJ' ^That, in n 
nutdidl, <fcscn7>es^rct£lnig‘di-' 

:■ 'Jr; 

oudiofTorashas 
the- retail inarket 

. a s ' j 

wrf[ ‘ - 

city’s econfflmc.basei- . TY% - 

The western -mfiueope m 
of course, is perrasaveitf HwiskMV . 
and always has' been; Although* 
ranchers and rodeo riders have af-= ; 
ways .worn the- ^ western . 1 1 roundup, 
kxi, tire mbvie urban cowboy' 
gave . it con^derable notoriety] ( 
throughout the WOTld-;' 1 . 7,: ’v- : / 

which ‘late ayaH^le, the 

HoosttmrGfliyestonStaadard Con- 
solidated 1 $ 6 fistical Area' ranked 
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areas of -;LL:’^inetrbpoB tan areas 
with -poputirtigos Jlof mflti on 
people. ^ retail sales volume 
of 518-.1 represented 

an increa^eT{^^ 5 ' percent , over 
1977. Ptajec^Svgaao’ 1985 fore- 
cast a 99J^ percent increase of re- 
tail sales yonHti^va&ihiB -expect- 
ed to hit abotit;S3ti -.hfltion and 
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Retail sales pea'l^siKiJd — 
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FINE HOMES. 




nesses and government — -■ was 
logged at £13j920 in 1980. This pot 
Houston first among the 24 areas 
and represented a. 3I.8^)erceai in- 
crease over 1977. By 1985, the re- 


ttfl s^es per household is expected 
to be $25^816, with Houston again 
earning a position in first place 
with , a projected 622-perccat in- 
crease over the five-year period be- 
tween 1980 and 1985. . . 

•' While Houstonians’ amending 
patterns contribute to the boost in 


retail sales, shopping centers — 
now numbering more than 200 — 
with about 200,000 square feet of 
space under one roof make it espe- 
cially convenient for the consumer 
to spend At least 18 of Houston’s, 
shopping centers are considered 
major malls with at least I million 
square feet of retail space. 

Pre- eminen t among these shoo- 
ing maBs is the Galleria, whkh ob- 
servers say typifies the city. Con- 
taining everything that embraces 


the American spirit — climate con- 
trol, piped-in music and beautiful 
people, it’s Houston's cathedral. 

Houston Center, which win 
eventually cover 33 city blocks, 
wiQ be developed over a to to 15- 
yeaj period. And retailing is ex- 
pected to occupy a considerable 
share of that space, along with of- 
fices and holds, as well as some 
residential properties and cultural 
and entertainment properties. 


THE FRENCH ART OF FINE LIVING 
RIDING HIGH IN HOUSTON 
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It’s been more than one year since these Meridien horsemen 
first rode into town, bringing a unique french style of living to 
Houston, Their trail has also led them to New York, Boston and 
swnto SanPrandsca • . 

Now one address is all you need' to know to discover the chann 
offtis very special *savoir vjvre": Hotel Meridien Houston, 400 
Dallas street, Houston Texas 77002. 

. . Reservation and information: see your travel agent or your 
Air France ticket office. 

Tv* 
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cash in on the suburban center 
trend with suburban condomini- 
ums, affirms: “Its a rediscovery of 
the urban center as it was in Eu- 
rope. You’ll live near where you 
work. You won’t have a downtown 
that’s deserted at night and then a 
distant residential satellite.** 

Critics charge that the suburban 
office centers have simply intro- 
duced into unprepared residential 
areas the congestion of a midtown 
business district. They pnmt to 
areas tike southwest Houston, a 
formerly residential location where 
as many as 150 multistoried office 
buildings have been b uilt in the 
last decade, inclnrfing such large- 
scale projects as architect Philip 
Johnson’s Post Oak Central, a 
three-building complex, each 24 
stories tall The area’s roads have 
not been expanded enough to car- 
ry the loads they must now bear — 
and lengthy traffic snails are ion- 
tine. 

Rapid Pace 

But Houston's total absence of 
zoning laws means that the trend 
toward suburban office centers 
will undoubtedly continue. As long 
as developers comply with basic 
building rodes, they can put virtu- 
ally any bunding — from a luxury 
hold, to a pomogaphy bookstore 
— in any place. 

Consequently, contraction in 


suburban areas including 
Westheimer-Gessner, Galleria to 
the south and Green way Plaza to 
the West, is proceeding even more 
rapidly than in downtown Hous- 
ton. Land at such prime suburban 
locations costs as much as $250 a 
square foot — approaching down- 
town prices — wnile in outer su- 
burbia it sells for between $5 and 
$25 a square fooL 

Throughout Houston’s suburbs, 
the land is going commercial fast, 
seemingly regardless of the price. 
According to a report by Property 
Research «nH Investment Consult- 
ants, more than 64 milli on square 
feet of leasable commercial space 
had been completed in the suburbs 
as of July, 1981. More than 94 per- 
cent of that property has been 
leased, with rents rangmg from $12 
a month per square foot up to S30 
for the most sought-after locations. 

Residential real estate is doing 
almost as wetL In the past 10 years 
Houston's population increased by 
more than 500,000. To meet the 
demand for new homes developers 
buflt 249,661 houses and aparte- 
ments in that period. And while 
the housing market is now soft, 
real-estate analyst Steve Shepherd 
pants out that if interest rates 
drop to acceptable levels, there is a 
large pool of middle- class Housto- 
nians ready to buy houses. 


In recent years, however, Hous- 
ton residential developers have 
moved away from single family 
dwellings toward the construction 
of low-cost apartment complexes. 
That trend is typified by Harold 
Farb. 

Mr. Farb, a Houstonian, con- 
trols companies that have devel- 
oped more than $1 billion worth of 
office, hold and retail space. He 
manages 20,000 apartments and 
oould wefl be the largest independ- 
ent apartment operator in the 
world. Last month, in a develop- 
ment viewed as si gnificant m 
Houston, real- estate circles, he an- 
nounced a massive construction 
project that involves erecting 
25,000 apartment units over the 
next 10 years at three Houston lo- 
cations. “After two years when fi- 
nancing has been bad it's begin- 
ning to break,” he said. “We are 
seeing some daylight. Tm optimis- 
tic.” 

Other residential developers 
have also begun furiously building 
lost-cost apartment complexes. 
Construction is under way around 
Houston on more than 15,000 
apartment units that range in style 
from mock-Tudor to neo-colonial 
to Bauhaus minimalis t Houston's 
Chamber of Commerce predicts 
that construction wifi start on an 
additional 18,00 units by the end 
of the year. 


Given the current United States . 
recession and the worldwide oil - 
glut — with its dampening effect 
of the energy industry — some 
market analysts fear that Houston 
real estate developers might have 
overbuilt. Mr. Bonenghi, for exam- 
ple, built his luxury condo minium* 

on speculation and, according to 
industry sources, be is having diffi- 
culty filling them. William Berry of 
Property Research says: “Some 
Buildings [in outlying suburban 
areas] are still sitting there without 
a tenant for so much as one square 
foot of office space a year after 
completion.” 

But developers say there is a 
temporary fluctuation in demand. 
Overall absorption of suburban 
office space in 1981 was the high- 
est ever: 10. 1 million feet. And ac- 
cording to a report by the Office 
Network, Incx. the rate of absorp- 
t<oa should increase by 14 percent 
over the next year. 

The future of Houston's real-es- 
tate market hinges completely on 
the future of energy and American * 
energy policy. Mr. Berry notes: 
“Natural gas is now being slowly 
decontrolled. And total decontrol 
would mean a big increase in de- 
mand for downtown and suburban 
office space." 

And that, of course, would boost 
the demand for more housing. 


Hour Oaks Place 
A Formal Business Environment 
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On Post Oak Boulevard, the heart of Houston’s most dynamic area, Four Oaks Place 
is rising to become a new architectural symbol on the skyline. When complete 
in the Fall of 1983, the four building complex will contain 1.8 million square feet of unique 
office accommodations. More than 60% of the 20 acre site is dedicated to open 
landscape, the parking is predominantly underground, and three new streets will connect 
Post Oak Boulevard to South Post Oak Lane to enhance access. We invite you to 
discover why architect Cesar Pelli remarked: “This complex of crisp, colorful buildings 
speaks about optimism, new technology, vigor and beauty.” 

Four Oaks Place 

A development of Interfin Corporation 

Leasing Information; huetfin Corporation, 1980 Post Oak Boulnurd, Stole 1370, Houston, Texas 77056r 
■Rfepbone: (713) S40-8474: Telex: 792117- 
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BUILT TO WORK. 

The Skytop Brewster Company is a leading manufacturer of drilling, 
well servicing, and workover rigs for the worldwide petroleum industry. 
A member of The Consolidated Gold Fields Group. 

PLEASE VISIT US AT OUR OTC BOOTH #4755 INSIDE AND #9901 OUTSIDE 

THE SKYTOP BREWSTER COMPANY 2350 EAST NORTH BELT DRIVE SUITE 1000 HOUSTON, TEXAS 77032 
PHONE: 713-590-8200 TELEX: 77-4343 TWX: 910-881-1165 CABLE: SKYTOPHOU 
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AM Jatemational’s Debt Petition 
Proves lime Does Not Stand Still 


AM lirtemational’s 


SALES 

Minions of dollars 


~$70G 


: ByJ^^ Kkanfidd ; . . 

New York Tantt Service . 

. NEW York — ia iss£ an in- 
ventor named JoasepfeDifflcan 
breezed •: into Chicago; ;to find bis 
fortune with an' automatic address- 
ing machine. He aold^dozen iof 
them, in a year and was heartened 
enough to fomr Addxessograph 
Co. ini 896. . - 7^: 

Meanwhile Jfcniy Gtanmeter 
bad concocted a .machine that 


• “It was sloppily man^gM and 
- man a ged off the bade of an enve- 
lope,” . an analyst said. ‘They 
thought it should run on automatic 
pSkn. They took their basic bus?- 
■ness- for granted- Any rime you 
take your basic business for grant- 
ed, you get killed I mean , techni- 
cal gales were swirling around tfrfo 
baby. The water was rising and no- 
body even saw it.” 

Ma nag e m ent panicked. The 


could -print a complete line or a ■ company pumped out new prod- 
completg pa p , nf riiiiniifii-w *t-a ucts- — — automatic duplicators. CO- 


A 


smgJe strcjce^Taiher than mincing 
along a-charitcter at a tone. In De- 
cember, 19CQ, he formed American 
Muliigrspb Co. m Oricago. 

For sevrral decades, the two- 
compames -went tbrir separate 
ways, though their products often 
thun^ away ride ty side in offic- 
es. It was a jngipal marriag e, fhen , 
when the two jopsed farces as Ad- 
dresrograph-Mnltigrapfo Corp. in 
1930. > , r.. . .. 

It was the start tof- one of the 
best-known ' compairies^nibnsiiiess 1 
annals. Its cmbosfe fl j^daidnB ■ 
plates were- dace as-. common, as “ 
business cards in office s j?f^ eve ry 

in 

manybtoe-dapportfoBtw. • ’ . - \ ■ 

Tfee'decriltt i :<^''s^cms'ture'riBw 
just fec&lfr ffiemao&for the office 
products company. that changed its 
name : to AM Intemafionri, stnm~- 
bled in a deaerate effort - to' un- 
grate from the. medhauical to ttoS- 
electronic age; - lost $245^haffl*6otr 


piers, electronic communications 
systems related' to offset presses. 
They failed. For example, m 1966 
AM had to take its desk-top Binn- 
ing 3000 off the market because it 
did not wode 

In 1971 r Charles Davis was 
rushed in from Honeywell to run 
the company, succeeding Willi am 
Wilson, who was in his 70s. An an- 
alyst recalled: “Every single 
month, there was a new surprise. 
.They hadn’t costed out machines 
right or they nrispriced goods or 
they didn’t. have a, handle oarin- 
venhuy. It was problem after 
problem after problem.” 

Xerox, introduced its high-speed 
,9200 copier m l974, and the popu- 
larity of such machines began to 
grow apace. Much of that growth 
was at AM** expense. 

10:1976, the company hitched its 
future to another star, Roy Ash. 
Fresh from the nation’s' capital, 
where he .served as President Nix- 
on’s.ririef "of the Office of Manago- 


had revived an ailing auto pans 
company called MaremonL 

Mr. mack, after sifting through 
the company's affairs, accused the 
former management of being out 
of touch with reality and began to 
retrench. He moved the headquar- 
ters to Chicago, near the compa- 
ny's older operations, and sold off 
six of AM's units, mainly unprofit- 
able technology-oriented business- 
es bought by Mr. Ash. 

But the weight of its past contin- 
ued to press down on AM. Late in 
February, Mr. Black quit. Earlier, 
he had filed a suit against former 
AM officers, including Mr. Ash, 
contending that they gave mislead- 
ing information about the compa- 
ny. 

' Mr, Ash, who is now managing 
his own investments, maintained 
that AM would be rolling merrily 
along had he remained in charge: 
“The munaffimgnt of AM since 1 
left is completely responsible for 
the company’s, present condition. 
Any attempt to ascribe any of the 
problems to an earlier era is a com- 
plete obfuscation.” 

He added that be was not 
surprised by the- reorganization an- 
nouncement. “It didn’t surprise me 
after the very bizarre and even out- 
rageous events of the last year,* 1 he 
said. “Nothing at AM should 
surprise you.” • . 




EARNINGS 

Millions ot dollars 


— $50 


TOTAL DEBT 

Millions of dollars 



100 11ft2 


-250 

'81 


llw Now Yorti Times 


last year- and Wednesday- \anr, meat, and Budget, after having 


nounced that it was sedong nrp- helped found Litton Industries, 
tection under the bankruptcy laws Mr. Ash took charge and even 
while it winked .out areargamzi- . bought $2.7 bhIHod oif stock. He 
tion pknwithj&credfrors.', - - planned to rejuvenate the compa- 

The collapse of AMfrtiernatio&r*. nyby getting it into sophisticated 
aL a company only matghiaQy- products that would allow the 


Bradshaw Strives to Compensate 
For RCA 9 s Missed Opportunities 


profitabtoformbstef the last dec: .company to shed its dinosaur im- 
ade and dubbed'^Addressograph- age- . - 

Mnltigrief” by. some followers, on ' He was going to wrestle with the 
Wall Street^ is-a classic case of 9.-' tikes of Xerox and IBM. He moved 
thriving couqiany’s faflure tocope . -die headquarters from Cleveland 


with a new environment 


* “It’s been almost Hkera guy. who-;. call , AM. . “the Informationists 
contracts a fataldiseasc,” said an . Heads flew. The' average age of 


analyst who hasJbng followed the'. : management dropped to 40 from 
6ompany. “Tve just patched it 6p.H&job,asMr. Ash oncepntit, 
shrivel up and die: -It's vexysadl . was to “change a corporate cut 
There’s a human tragedy. here of fare* 

just awesome diinensions^ Thepe . Bydoingsa. he was entering the 
have been faimSes that built their ' fastest-Khaitgimg, most hotly com- 
Iifc around this L conqxaHy and were peritive . marketplace with a very 


so terribly The generals -creaky company. The gamble was 

couldn’t have done worse, at the predicated on the assumption that 
Cbaigeof ihe Li^it Biwade." ' ■ the duplicator fine— ~ the conqja- 

Through the start of the. 1960s;. n/s cash cow — would not col- 
things went swimmingly. The com-; ■ l^se.-.bePpre the new products got 
ganv had a lode cm; toe rin pficating" . ^mn^ But thc cash cow began to 

Things began tb^ ^sour^ ^tjbe mid- ;;..iOne ana^st said -that Mr.. Ash 
1966si the" edmp^ 1 by^ 1 

began to heat rip. with electrpmc ; : ‘“going cmT an acquiritioa - binge, 
addressing machmcs and copiras, - strahyng the cash reserves of the 
cal^hlng ‘riie u ct«npapy > s maoa|^- ; company.- And then the Addresso- 
meot napping. - graph- drvisian began to gjutter 


fftbng it mto 1 soptasneated By MerriU Brown 

ts that would allow the Wa^mm Poe 

uy tt> shed its dmosanr nn- NEW YORK - Thornton 
... Bradshaw, who took over as chair- 

XfflSxMd IBM. He moved ^ 
adquarters from Qeydand 
to Los Angdes, and he started to 

— w u.i^ T,ifji.rL VL jiiiJu.it?i ii. *» The question is whether there is 

enough time for RCA. the oompa- 
-, rf ®y 88 responsible as any for the de- 

“cimnge , co^Tal. 

otng so. hewas entering the answer is likely to say a 

rJmrtgtng^ most hotly com- great deal about the future, of die 
marketplace with a very communications industry, as well 
company. The gamble was the. future of RCA, a company 

ted on the as su mption that **th 117,000 employes, assets at 
locator line — the compa- the end of 1981 of dose to $8 Wl- 
sh’cow - — would not’pol- hon and a laundry list of problems 
afore the new products got almost as tall as the Rockefeller 
iut'the cash cow xo Center tower, where the RCA im- 
, rials are a fixture over this city, 

an a lys t s aid - that Mr. Ash “I found perhaps a lot more 
due" effiopm^ byr^jirobleriis . 'than I had initially 
dri^ an acquiriiion binge, thought,” Mr. Bradshaw said, 
8. the cash reserves of the . .puffing on a pipe, during an inter- 


said -that Mr. Ash . 


stmnmg'fhe rash reserves of the 
company. And then the Addrcsso- 
graph- division began to gsutter 
. . .am| jccm^ Xerox began to Heed 
f - - - v v- /X off juofita witb its 9200 series.” 

JnruiVI ' • 'Mr. Ash. fm Ks part, denies that 

JUJ/lffi irifddoo . his hagn had anything to do with 

x AM’s demise and admits to no ma- 

' jor riristdees. ^We had apretty suc- 
JLCU cessfal company going up until 

' ''- L r '~ ' : February of-JSSl,” he said 

Car Exports - am-, 

. .. " tors asked for Mr. Ash’s rcsigua- 

LarAjtgda Timci Servia- . tion. They got it To replace fim, 

TOKYO . — Bomdbody seems to - they rtcnrited Richard Blade, who 
have made a mistake in the first :• 

year of Japan’s self-restraints ou L ' . ’ • ' ' ' - 

Gen 

In response to UJt pressure, the , -nm« ' • t 
seven Japanese automakers export - §C I KilliAn in v 
ing to America agreed to hold total- j -*■ lMUlUii III k 
shqunents-ip 1,680,000 cars for the • • : r ^. 

1 2-month periodending March 31.. By Robert J. Cole 

They rmssed^by one car: .. Afini* yorik Tima Service- ... 

Statistics released by the aato : NEW YOBX — American Gten- 
industiy Friday show that actnal' eral of UousttML has offered to pay 
ship loadings.- came to only:; $1 biHion in stock for . the NJLT 
1, 679^99- cars. . Corp. of Nashville, an' insurance 
Nissan, makex erf the Datsun, it company . (hat owns - Nashville's 
was rqxrrled, was the manufactur- . Grand Ole Opry. 
er that: underplot its quota hy one The move, which is expected to 
car. .. be oppceed vigorously, has already 

“If the total had hit the limit . touched off an investigation by due 


Sales in the quarter were $1.96 
billion, a 1 percent advance from 
$1.94 billion last year. 

In recent years, a major cause of 
RCA’s problems has been instabil- 
ity in its board room. Robert Sar- 
noff, son of RCA’s founder, was 
removed as chairman in 1975 and 
was replaced by Anthony Conrad. 
Ten months later, Mr. Conrad left 
after it was revealed that he had 
□ot filed income taxes for five 
years. 

Mr. Bradshaw’s predecessor, 
Edgar H. Griffiths, followed, but 
was ousted by a-bitter board of di- 
rectors in January, 2981. At the 
time, Mr. Griffiths was criticized 
by company insiders for fading to 
establish corporate goals for RCA. 

The previous year, Mr. Griffiths 
hired Maurice R. Valente as presi- 
dent of the company. Six months 
later, Mr. Valente was fired. “You 
only get.one chance to make a mis- 
take like that,” Mr. Bradshaw said. 
Only a few weeks after Mr. 
Valcnte’s departure, Jane Cahill 
Pfeiffer was forced out of her job 
as chairman of the NBC subridi- 


(hey 1 recruited Richard Black, who 1 bom the sale of several businesses. 

American General Set to Pay 
$1 Billion in Stock for NLT 


putting on a pipe, during an mter- Valcnte’s departure, Jane Cahill 
uew Friday. “But the important Pfeiffer was forced out of her job 
thing is that this is the time for a as chairman of the NBC suba di- 
company like RCA. This is not an _ ary. 

industry that is fading. This is not Mr. Bradshaw, who signed a 
the hat industry. It is growing. AH $4.5 million, five-year contract, is 
ws ve got to do is take advantage- planning on a dramatic rebuilding 

°* • of RCA and a redirecting of the 

- RCA late Thursday reported a company’s currently limited 
44 percent increase in first-quarter The goal is taming RCA toward 
earnings, to $60.5 million, or 57 what Mr. Bradshaw, an erudite, 
cents n share, from S42 million, or 64-year-old former president of 
33 cents a share, a year earEer. The Atlantic Richfield, views as the 
e arni ng s^ growth was aided by an company’s historic mission: elec- 
extraordinaxy gain of $29.1 m illion tronics, com mun ications and en- 


By Robert J. Cole 

jfcib YorkTima Service- 


NEW YORK — American Gen- position deemed to be a change in 
era! of Houston has offered to pay control of the company. 

$1 billion in stride far . the NLT 'Texas and Iowa are waiting to 
Corp. of NasbviUe, zm ; insurance sec what Tennessee decides — • 


• iUmA late imrrsday reported a company’s currently limited 
44 percent increase in first-quarter The goal is taming RCA toward 
earnings, to $60.5 m i l li o n, or 57 what Mr. Bradshaw, an erudite, 
cents a share, from $42 mfllion, or 64-year-old former president of 
33 cents a share, a year earEer. The Atlantic Richfield, views as the 
e arni ng s, growth was aided by. an company’s historic mission: elec- 
eartra ordinaxy gain of $29.1 m illio n tronics, communications and en- 
frmn the sale of several businesses. tert ainme nL 

As a result, the company is rede- 
C - . tj fining its corporate identity at a 

5r£U !5©t to I 3.V time of unprecedented redeploy- 

J ■ ment of assets in evoy sector of 
» .1 f - T\TT rri the communications industry. 

lOCK IOr 1 itj J. changes altering businesses as di- 
verse as radio, television, cable TV, 

era! approval before it. can buy An ,l it ^ 

more than 9.9 percent of NLT, a taa ^ h strffer “nqxtation from 
position deemed to be a change in 5*“ • ® consumer electromcs, 
control of the company. w ^ e . * Jong***, leader, 

-Texas and lm are waiting to to tbe pow^ dout md 

sec what Tennessee deddes — ^ttom-line. stabihiythat RCAs 
Tennessee, has twice rejected ^television .network — deep in 


terns as it possibly can, to play as 
many numbers on the green table 
as we can ” 

For now, the two other major 
national television concerns — 
CBS and ABC — are lumbering 
along with RCA toward a new era. 
When RCA’s joint cable program- 
ming venture with Rockefeller 
Center Inc., The Entertainment 
Channel, makes its debut later this 
year, all three giants will have 
stepped into the cable program- 
ming market with so-called “cul- 
ture.'* RCA’s venture will be 
fuded by BBC programming,, long 
the fare of public television, in an 
effort Mr. Bradshaw says is differ- 
ent from ABC and CBS satellite 
networks because it combines 
mass entertainment with a tinge of 
culture. 

But the irony for RCA lies in the 
fact that it was an RCA satellite 
that provided the impetus for the 
current programming boom, sup- 
plying for Time Inc.’s Home Box 
Office the distribution mechanism 
to build, beginning in the mid 
1970s, the ballooning pay televi- 
sion market. That is but one exam- 
ple of a litany of missed opportu- 
nities that clutter RCA’s recent 
past “1 wish we had been there,” 
Mr. Bradshaw observed. “But,” be 
added, it would take a “long arti- 
(Cou tinned on Page 15, CoL 5) 


er that; undershot its quota by one The move, which is expected to 
car. , - .. be opposed vigorously, has already 

“If the total had hk the limit . touched off ah investigation -by the 
right on the nose; somebody would American Stock Excbange m NLT 
■accuse us. of forming a cartel” Ta- stock options, which were traded 


American General’s original plan 
to buy stock in the open market as 
not in the best interests of stock- 
holders. Its present plan is thought 


Icachi hhitimn , ' Nissan presi den t, 
told Japanese . newsmen. Mr. 
Ishihara is also presklent of the la? 
pan Automobile.. Mamdacttiieacs . 
Association. . C 

Despite the restrictions, import- 
ed cans increased then share -of the, 
slumping UJS. car market to 27.1 
percent in calendar -1981 from 26.7' 


American Stock Exchange, in NLT .to be designed to overcome those 
stride options, which were traded -cbjections. 
beayily in advance of the an- NLT also owns a- thrift hastitu- 
nouncemenL tion, the State Savings and Loan 

American General, a giant in- -Asrociation of Salt Lake City, now 
snxwce. company that often biiys vp for sale, but American General 
substantial Mocks of stgck as a would need authorizaiion from the 
stepping stone to takesriviejs, al- Federal Home Loan Bank Board 
reaidy owns 9 percem of the Nash- to proqeed. 
viHe company. NLT filed antitrust As owner of WSM radio sta- 
charges against American General tions in Nashville, NLT is also 


third place in (he network sweep- 
stakes — historically brought the 
company. 

Another Boom 

“There was a misconception 
around here for quite a long time 
that electronics was a mature in- 
dustry,” Mr. Bradshaw said. “It 
was an easy misconception to fall 
into. Ten years ago ft looked as 
though we had come to a plateau 
m consumer electronics. Today, it 
is just as obvious that we are fac- 
ing an extraordinary explosion in 


t the previrajs year. And m 1 ' last year when it said it might-seck subject to Federal Communica- co m mu nic ations, in the need for 


nation meant, the U.S- auto trade 
defidl with. Japan grew' in dollar 
terms, despite . the reduction in 
shipments of cars, In the year end- 
ed Dec. 31, tbe vaine of Japanese 


to buy 25 percent. ' . 

The "takeover offer, which came 
Friday and was understood -to 
Kaye taken NLT by surprise -de- 
spite American General's earlier 


car shipments to the United States:' statements, . is expected to take 


rose 12 percent to $11.28 bfflion. - 
The Mxrristiy of. International 
Trade and Industry has imTwwTiwyt 
that Japanese' automohale makers 
wiH again be rexpsred to hold pas- 
senger car exports '■ to the United 
States for the 12 months that be- 
gan April 1 to 1,680,000 units. 


considerable .time — largely -be- 
cause most of NLTs operations 
are. heatfly regulated at both state 
mid federal levels. ■ ' 

Because NLT is a major insurer, 
insurance commissioners in three 
states Tennessee, Texas and 
Iowa — must give American Gefr- 


tions Commission regulation, and 
coasequently American General 
would need FCC permission to 
take it over. 

In yet another major hurdle, 
NLT last fall sued American Glen-, 
era! on antitrust grounds. The case 
goes to trial in Nashville next Sep- 
tember.. 


entertainment software and in the 
electronics that feeds the whole 
thing.” 

“Who's going to win?” Mr. 
Bradshaw asked rhetorically. “We 
don’t know that. If T had the an- 
swer Td sure keep it to_ myself. 
RCA’s game plan is to be involved 
with as many of the delivery sys- 


Business/Finance 

Bankers Set 30-Day Delay 
On Loan to Argentine Utility 


By Cad Gewirtz 

Luemmonal Herald Tribune 

PARIS — The seven lead mana- 
gers of the S200-jznDx<m loan for 
the Argentine electricity utility 
Segba met in New York Friday 
and unanimously agreed to put the 
operation “on ice” for 30 days, 
bankers said. 

The original timetable had 

called for the loan, which was vir- 
tually completed, to be signed by 

SYNDICATED 

LOANS 

early May. The managers agreed 
to meet in 30 days to review the 
situation. 

The EEC ban on Argentine im- 
ports will deprive Argentina of 
about 27 percent of its normal for- 
eign-exchange earnings, and bank- 
ers aze worried that if fighting de- 
velops Argentina could be forced 
to default on its foreign debt Even 
if the dispute over the invasion of 
the Falkland Islands does not es- 
calate into a shooting war, some 
bankers believe that (he credit 
standing of Argentina will have to 
be re-evaluated. 

Sources said at least one lead 
manager of the Segba loan is call- 
ing for terms to be revised upward. 
The proposed terms were a split 
margin of B6 percentage pouts 
over the London interbank rate for 
the first four years and 114 points 
over for the final four years. Lend- 
ers using the prime rate as the base 
for calculation were to have been 
paid an eighth of a point less. 

How much of an increase is ac- 
tually being sought was not di- 
vulged. But some bankers not in- 
volved in the Segba deal aigne that 
they see no reason why Argentina 
should not be paying as much as 
Brazil currently pays — 2% points 
over Libor. 

Bankers said that the situation, 
in Argentina is casting a pall over 
Latin America in general. The re- 
gion represents the area of greatest 
exposure for banks, which at latest 
count have outstanding about $168 
talHon in loans against deposits 
amounting to only $53 billion. 

Thus, relatively little new Latin 
business is coming to the market. 
Occidental Corp. of Pern is seek- 
ing $250 million for seven years. 
This is a project loan, to be repaid 
from the cash flow generated from 
the production of on. Interest wOl 
be set at 114 percentage points over 
Libor for the first four years and 
1% points over Libor for the final 
three. Bankers opting to use a 
prime-rate base will be pay a quar- 
ter-point less. 

Venezuela’s state bank supervis- 
ing savings and loan institutions, 
Banap, is raising $250 million 
through the public sale of certifi- 
cates of deposit. Interest will be set 
at a half-point over Libor, and 
lenders have the option of taking ■ 
two- or three-year paper. 


Officials from Ecuador visited 
London banks last week advising 
them that the government will be 
seeking up to S1.2 billion in the 
Euromarket this year for the pub- 
tic sector. The officials also scaled 
down the amount need for the pri- 
vate sector. Several weeks ago, of- 
ficials had indicated publicly that 
they would be seeking up to $900 
milli on to refinance private sector 
debts. But bankers last week were 
told that the amount would be a 
good deal smaller. Even so, bank- 
ers were mattering that Ecuador 
was grossly overestimating its bor- 
rowing poumtiaL 
In sharp contrast to the hesita- 
tion about Latin America, banks 
are falling over themselves in a 
rush to lend to Asia, widely 
perceived to be a major area of 


economic growth and an area 
where banks have relatively 
modest exposure — loans of $102 
billion against deposits of $82 bil- 
lion. 

Thailand was able to use these 
pluses to get the lowest terms ever 
on a 10-year, $200-mil iion loan for 
its petroleum agency PTT. It will 
pay % point over Libor for the 
first right years and half a point 
over labor thereafter. The terms 
were considerably more aggressive 
than what many bankers bad been 
expecting — a maximum of six 
years for the low 44 point margin. 

South Korea scored an optical 
coup on a $500 million loan for the 
Korean Exchange bank. Interest is 
set at % point over Libor for the 
first two years and Vi point over 
(Continued on Page 15, CoL 1) 


Heavy How of New Issues 
Takes Toll on Bond Market 


By Carl Gewirtz 

International Herald Tribune 

PARIS — The Eurobond market 
began to run out of steam last 
week as a heavy flow of new issues, 
bearing very aggressive terms, 
failed to get needed support from 
the money market. 

Short-term interest rates re- 
mained stubbornly hi g h , diminish- 
ing the attraction of buying seven- 
year bonds yielding slightly more 

EUROBONDS 

than 14 percent when one-month 
money deposits were paying 15 
7/16 percent on an annual basis. 

Analysts were uncertain how to 
interpret the rise in short-term 
rates from the 14 percent prevail- 
ing a month ago. Some suggest the 
Federal Reserve has actually tight- 
ened its policy, driving up rales. 
Others believe the increase flowed 
from the anticipated bulge in the 
April money supply. 

Whatever the answer, which re- 
mains a mystery, there was no es- 
caping that the money supply did 
indeed bulge. Late Friday, the Fed 
reported in New York that the M- 
1 measure of the money supply 
soared $7.1 bSHon in the week 
ended April 7 — the upper end of 
forecasts that had predicted the 
figure would be between $3 billion 
and $8 billion. 

If you believe that money talks, 
the message from the U.S. markets 
was that the increase was not wor- 
risome. Prices in the bond market 
remained rather stable and the dol- 
lar closed below the day’s high 
against the major European cur- 
rencies. Motivating this optimism 
was the 14% percent closing rate 
oa federal funds, down a full point 
from Thursday, and a belief that 
this cost of overnight money, from 
which all other rales are staled up, 
would continue to ease this week. 


This expectation is based largely 
on the signs that the recession is 
deepening — a renewed fall in in- 
dustrial production, another de- 
cline in retail sales and a drop in 
inventories — and that the admin- 
istration and Congress may be 
near a settlement in their dispute 
over the budget deficit. An end of 
that conflict resulting in a lower 
deficit would free the Fed to attack 
the recession by lowering interest 
rates. 

The problem for the Eurobond 
market is that most of the recent 
dollar issues have been offered at 
terms that anticipated a si gnifi cant 
decline in interest rates. Until that 
view is confirmed, the market is 
likely to suffer from an overhang 
of unsold paper. 

Ready Money 

The general explanation for the 
heavy calendar of new issues is the 
very large S2JS2 billion worth of 
money theoretically available for 
investment this month from inter- 
est and principal repayments paid 
on outstanding Eurobonds. Ac- 
cording to the annual study made 
by Orion Royal Bank, the April 
volume of so-called fund reflows 
are the largest for any month this 
year. 

The worst performance of the 
week was turned in by American 
Express. Underwriters were com- 
plaining of bring called on to take 
their full commitment, a sign- that 
the issue was not really placed. 
The $75 million of seven-year pa- 
per was sold at par bearing a 
coupon of 1414 percent and ended 
the week yielding 14H percent at a 
price of 97% — a capital loss of 1% 
percent for anyone unlucky, 
enough to have paid the full issue' 

price. 

A $200- mil lion issue for triple- 
A-rated Phillips Petroleum did as 
(Continued on Page 15, CoL I) 




GURRENCY RATES 

Inter bonk exchange rates for April 16, .1982, excJucfing.bardc service charges. 
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Europe’s leading management and 
charter company for business jets. 

jjer jqyMTfOJV 

rjrrivir* jjer seinffCGS 

8058 Zurich Airport Td. 1 -814 20 02 24hre. Telex 59820 pjetcb 


COMPAGNIE RATIONALE AIR FRANCE 

I4V4% 1981/1986 LOAN OF F J. 200,000,000 

Puna Hint to tlif, terms na d conditions of the above loan, notice is hereby 
given vo tonholdcrj that in the coarse of the first term of twelve months 
ending on April 16, 1982 no bonds were purchased on the market. 
Outstanding amnmit on April 16, 1982: F J. 200 , 000 . 000 . 

Omrembonig, April 19, 1982. 

FISCAL AGENT 

kredxetbank 

&A- U7XEMBOUKGEOI5E 


U.S. $50,000,000 

Fluor Finance NAJ 

13 Wo Notes due September 30, 1984 
with Mar runts to purchase 
U.S $150M0J)00 

Zero Coupon Debentures due March 3h 1990 


The Nttfps anti Debra turn w'ili be anrunriitionaUy' guaranteed by 


Fluor Corporation 


Morgan Guaranty Ltd 


Amro International Limited 


Deutsche Bank Aktiengesellschaft 


Credit Suisse First Boston Limited 
Kuwait Investment Company (S.A.K.) 


Swiss Bank Corporation International Union Bank of Switzerland (Securities) 

Liwirao Liurrrp 


S.G. Warburg & Co. Ltd. 


Yamaichi International (Europe) Limited 


ApHI6, 1982 


Tbtsa securities erewtnmt^u^^SecmitiesActof 1933 and may not be offered or told m, or 
to nationals or residents of, tbe United States. Tbts announcement appears as a matter of record only. 
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International Bond Prices — Week of April 15 

Provided by White Weld Securities , London; a Division of Financiere Credit Suisse - First Boston 
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dm 3S0 Sweden 4 1/3 1* May MJ/4 A81 4.7* 
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dm SO MQimonMuMcipaMrv *1/4 14 Fob 108 *3* *34 *JS 
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am TO SwedMi Eeaort Credit Id 1/4 91 No* Ml 1/4 Md4 HU 
Om TO Swcdldi Slatv Company 7 IS Mar 95 I /3 A80 *47 3 jj 


7 53 Mar «f 830 A30 7JD 
13/4 IS Jim *73/4 *58 1*5 

5 J/4 53 Dec *41/4 AW i«7 

J 14 Jan MM 334 SSS 

al/aiTNOv *9 173 8 39 AI7 

71/4 83 APT *9 US 733 

7 S/8 87 Sea 951/2 858 7.M 

kO 1/4 tS Apr 1011/4 *?S Ml] 
• 3/4 14 Mar M 3/4 7X7 7 .73 AM 

73/4 14 Mttv 911/2 A19 854 757 

7 n Jun *91/3 757 731 754 

7 W n Jim T» A44 758 

43/4 SIMM 991/7 73! 7.19 431 
73/4 14 Feo «* 80* 8L23 7JU 

53/4 14 Jul 91 A32 433 

43/4 57 Mav 93 3/4 A3* 958 730 


dm TO Swcdlm Siam Com non 
SWITZERLAND 
am TO Alusuinc iniem 

UNITS D kingdom 

dm TO Barclays Oven lav 

evnX BeecKam 
dm Sd BurirKFiOII Ca.Lld. 
an 109 COurtauMT) iml.FIn 
end ■SrandkAeirapFUmnce 
dm IM Gumi Kean NelllUold 
dm iso id inn Fin 
am ISO id mil Fin 
dm fOO id mu Flo 


■ 1 '4 u Aua to 


dm >00 mil Commercial Bank 6 3/4 13 Jan 


4J/4 *8*Mov 19 158 >58 

■ UNav 81/4 AJ8 AID 

8 1/2 IS Nov Ml/4 AVI *.12 8*1 

*!'] 17 Jul n\rj 80S 936 4.95 

7 84 Aug *4 1/2 9.71 *.«] 73S 

8 13 May Ml/2 *53 AI3 

7 1/3 le Dec 95 183 «.» >5* 

* 1/4 17 Mar *4 3/4 AM 84* 7.12 

4I/7 12MOT 33 Ui *3* >39 


dm «5 Mll-wtttnl Peiroenetn *3/4 13 Sea *4 


am 100 Niooon i*i/i#i f 1/4 12 Jun 9*2/4 103S 

am TO Nippon Tel/lof 72/4 U Oct 9 

am TO Niooon Tel/lel 5 1/2 17 F*b 3 

am 30 RKMiCOLia SI/4 13 Aim * 

am ICO Santa Sioarmnio 7 54 Feo tl 

am 100 Sumlromo Meta* Hid. 1 1/2 13 Jul F 

am TO Tokyo Electric Per 7 1/4 14 Dec tl 

dm 300 T0W0 Electric Pwr 81<3 13May 9! 

dm TO Yokohama City 6 3»4 13 Sap Ml 

dm 109 vaketmmo City 7 1* lea *i 

dm TO Yokohama City 8 14 Aug 91 

LUXEMBOURG 

dm 70 4NMio invasimenl Co a 13 Apr 9t 

am 100 ArCed 45/4 57 Jim 33 

dm SO ArOrd 9 VIP 8 

MEXICO 

dm IM Maries 9 12 Jul HR 

dm IM Mettles ■ 53 Jun 91 

dmlMMeucp 73/4 14 Jim «4 

dm 2 dq Meelcs i IS Aor H 

dm ioo Meeica 71/4 -n Jan *1 

dm isa Banco Nadanal Obnae 7 pm *7 

dm 100 Banco nadaaoi Obrae ■ leNav *5 

dm TO Common Fed-Eiectr. I 14 Jun 94 

dm 10a Cortilylen Fen Electr 71/4 is no* *3 

dm 158 Cotiuelan Ftd EWctr 43/4 MAa r 84 

dm 100 Maaanol FinancJero 33/4 34 Mar *4 

dm i(0 NoCkmal Financier'd II 70 Mar 101 
dm IM Fame* 82/4 13 Dec 97 

dm 159 Pemav 7 14 Sep 92 

dm IDO Ppitirv 7 7c Jon » 

dm ISO Pern*. 11 TO Fop MB 

MISCELLANEOUS 

dm MO AH-lasi Devefoum Bank 73/4 14 Jun M 

dm 109 African OewHoom Bank I V Moo 33 

dm K» oenque E •! D Alaerle 7 in U Oct 97 

dm 40 I nd Minima DevBcmk 7 1/2 IS Aka* 85 

dm 130 Ind Minina On Bank 73rJ 17 Jul X 

dm too Indenewa 7 14 Oct 90 


dm eo Capenoaaen T*i*et«ne /I.J T Jon 94 3/4 A88 *5> in 


IS Sand- 
41 ■ 
121 Slate 


am 's CDPenhaaon Telephone > VMav 91 A7k **8 753 

dm M Co4»e.mop*n Telephone *13 hap/ 8* at i hub 7 JO 

jm *0 Den Danske Bank 81/4 84 Nov *4 1'4 954 IA15 A** 

em la Denmark Menpaae Bk -l-fiiNov 71 1'4 137 L71 7*3 
dm 102 Denmark mar/aaavAk 7 38 Jul tOI'l *87 >9J? 717 

in IM Denmark MorfaoA* Bk 81/2 TO Jul 91V4 930 *14 

dm 100 Denmark Meriaas* Ok 10 l'S Tl Nov 192 1-1 lore 1034 
•tm 30 Juliana Telephone ri/* 14 See 97 iti IUJ 7X7 

tn* Juliana Teleanooe 4?'4 17Mar e]V4 833 * 1J 730 

dm <0 Jutland Teiecrane 7 1/4 V Feo V4 1/2 844 *32 7X7 

dm* Jutland 7*l*pnona IICTOFeO *113 1010 *39 

EUROPEAN INSTITUTIONS 


17 Jim 90 lx 1158 


* 12 Jul 108 Rf* 
■ 33 Jun 973/4 7A 15 
73/4 14 Jun 94 1/4 1084 


»4T Alina 
* <0 Aline 


am SO CcnmcM 01 E-mooc 
am K Councilor Europe 
Jm 40 Council or Europe 
dm TO Cmmcii Of Europe 
dm TO Council 01 Eurpee 
om ec Council Of Eurpcv 
dm TO Council Of Europe 
am ICO Council Of Europe 
dm IX Council Of Euroec 
am loo c«mc‘i Of Europe 
dm TO Council 01 Europe 
im l» Council 0> Europe 
*ilHCa CuraCow A SMI 
dm ISO E c» Euro. Coal A Steel 
Cm l;s Eci Sura Coal A 'fee' 
am TO Ec* Euro Coal ASieef 
dm TO Ee* Euro Coal A Siael 


• l.-JUFeb 491/2 e.f* *.16 AS4 


6 l.'k I* New 103-8 A3* *87 IP 


41.2 MMot (*1/4 A4I *05 *84 

7 -M Jul *31? 104 9J* 7.4* 

6 Irk 88 Nov MIX 858 *81 784 

7 1-’4 *8* May 97 1 0 M* 951 78* 

71/] 17 Oct *2 849 * 40 AIS 

10 91 Apr 103 3/4 *07 *0* *A4 

101/4 91 Od 1051-2 *04 9J3 

10 TlFao 1041/4 *03 *5* 


3m 15a Ec< E urn Coal A Steel 
dm TO Ec* E vro Coal L Steel 
dm ijo Ec* CurnCaai ASieaf 


dm iu Ec* Eura Coal I 


S If] U Apr *4 9.«4 AX 

/ 7.4 AJOcI 98IM 9JB 78* 

1 1/2 X Apr 100 n AX Ul Ml 

71 n 14 MOV M If? 7.94 RJ1 741 

7 V* 84 Oct M 1 '4 832 151 78* 

*5/4 17 Jan 103 894 9X7 

* I /? 17 Jul *3ix AOS 10 10 494 

7 H Jon «4 104 9.19 7 4S 

A IX 18 Apr 93 7«* |8f 19* 

4 98 Nov 84 3/4 7 14 7« 

7 J/4 18 NOv 140 1/2 7AS 7 58 771 1 
*1/2 18 Dec 103 1/2 829 144 9 18 
77r| TO Jan 94 8*4 AM 

S 1-4 TO Aar 831/4 AU 431 


41X17 Jun 9114 858 7.10 

71/8 5900 *7 14 AS) 7 712 

8 TO Jul 973/e 808 818 

* 1/3 -84 Apt 94 841 4.77 

53/4 13 Sea 94 889 59* 

■ 1/4 12 Jun 9*2/4 lax 8J7 

72/4 13 Oct 99 849 7AJ 

5 1/2 57 Feb 1*1/2 AM AIS 

51/4-8) Aua *4 14 *87 154 

7 54 Fee 942/4 8 99 724 

814 12 Jul 9*1/4 *73 857 

7 1/4 14 Dec M 810 859 7.40 

814 55 MOV 9S1/4 All AT* 

43/4 53 Sep MB A74 33* 405 

7 54 ■*• 9*14 732 73S 784 

8 14 Aug 991/4 AID AX 802 


«dm 10 Me>n«»e* Ewaie7Jsa « 

dm >M Meirocoi Estate 7 

dm TO Midland mil Fin 8 

am 100 Nall WtstmlmMr Bark B 

dm IX NOII W**fmin*r*r Fin 11 


*2/4 17 Aug M 7x11151 7*1 

7 WMav *0 9.1* 1095 in 

i 1/2 -7* Ocl Ml/4 IT* ASS 

8 -MOci TC 840 844 814 

1 -91 Del 107 1/4 9.72 1071 


IM Duel inc _ 

6 % l**l Aud *0 

ISO Daiel Inc 

*14% 1994 Aua X 

1 15 Dalwn Mouse mM»frv 

7 1/4 % it* inker *1 

»M DglwoSocunllre 

514% lv*4 San H 

I » FulHwi f*boc 

4 14% 1991 Sep 8* 

180 FullTOLfd 

514% WWSea 77 

Ste Fuukann Eltdrle 

S3/4 % 17*4 MOT 90 

L4Q Hitachi Cable Ltd „ 

5 1/* % 19*4 Sea 77 

*■« Hitachi Clean Coro 

5 % I994 5C9 V 

5 H Hltodil Ltd 

41/4% 1964 SFP 4U 

J IS) Hitachi LM 

S2/4 % 199* Mor KM I 

SSO Honda Molar Co Ltd 

Jl/2% 1988 MOT 101 

t*S HontoMoiar Co Ltd 

514% 1997 Fee XI 

(SO llB.7okodoCcil.ta 

A % 1992 AUB 9# 

SSS HB-r pkOdoCoLtd 

52/4% 1991 AuB '* 

LX JOCCSCoLM 

? 172 % 1995 MO/ as 

S3S JBcCsCuUd 

51/2% 1994 Mar T3 

840 JusreCDLRJ 

6 % 1992 Fee 71 

t IOO Jve VNdor Como Jooon_ 

S % 1*97 Mar 77 1 

IM KJkOSeOB Cn Ltd 

4 % 199] Sop 121) 

I TO r.awakaki Sleel Cure 

$ 3/4 % 1994 Mor 70 

LSO Komatsu LW 

71/4% 1*90 JIW 1*5 

SX KoKBuklta 

7 % 1*94 FcO 90 

L75 Kubota Lid 

(3/4% 1*91 Apr IX 

530 Manned Ltd 

4 173 ?k 1991 Jon IB 

LSO MonHCoLld 

» % 7976 Jan *31/ 

LiM Malsusnlij El work* 

714% 1995 Nor 37 3/ 
SIM Malswtnila Electric 

*3/4% lew Nov 240 

tn Mineflo Camera Co 

7 1/4 % 1*95 Mor 84 

t«0 Minolta Camera Co 

5 % 199* Mar 40 

L*0 MirtuBMCarp 

43/4% 1991 Mor 144 

>40 MlttuOnM Cora 

« % 1977 Mor in 

*40 Mirw/Bbhl Caro 

*14% 1994 SCO IM 

IM MIHuelNil EMC Corp 

5 3/4 % l**6 Mar 73 1/4 

1 20 MiisuDHhl Gca Cam 

4 % 19*2 SCP IIS 

SS0 M/Nuauhl Heavy Ind 

414% 1991 Mar l«5 

in Miiwt Real Esraie 

4 % 19*1 Sea TO 

5 34 Mllwl R«jl Etldle 

71/4% 1994 Mor 98 

LAI Murata Mamikocturino 

51/4% l99tMa- 57 14 

1 » Nlieata Eneineering 

714% 199* Mar 65 

8M Nippon Electric 

5 1'4 % 1997 Mar 33 

1190 r/lppm Koran 

614% 19*4 Mar 78 

SOO Nippon Sal la 

7 1/4% 1*94 Dei HO 

L 40 Nlkkho iwqj Core 

I % 199* Mar 48 

LIS NI110 Electric Ind 

A % 19*2 Sea II 

IX Nina Electric /nd 

4 % 19V* Sea 4* 

*40 Nine Electric ind 

53/4% 1 996500 48 


1 Sep 76 van 791.10 
XAug«l *51 14 
I Nov 2* ran 842 - 
maturity *381/] 

1 ah alt >en 541 - 
IS Mor *1 JU 


60 X See <4 551 7/8 see- 1 7' 

I Belt) rer»5*4| 70 ■ 

86 7)5eoM 59*83/4 14.64 2< 

I Jul 81 y%iX2- 

77 1 T) 7] Seek* 1303/4 259 I* 

J5 Jul 81 yen 300 - 

90 21 Mar *4 3292/3 240- 1 61 

8 Feo 82 vim SI 5 - 

7» 14 215MM 5S9I/2 2.I3- 1.93 

ir Jullr rea 111150- 
X OSapM 1750 3 82 .91 

1 JonX ran 101.18- 
435 31 AiM U llllf* Ul- 103 

31 Mor 61 7M 433 - 

IV 1/2 20Mar«* S453X 151 UD 

I May 79 yen 48240 

101 24 FcB 69 HI 24 143 147 

1 Mor 87 99*1341 - 

7314 XFeO*? 87*1/4 SA0 147 

X Jun 77 renew 40 - 

ft 30 Aug 92 8M2J7 288 105 

22 Jun n reaMS.90- 
7* 3) Aua n >1585/6 SO- us 

iNnvOO ran 464 - 

AS 21 Mores 5235/8 2J9- 14] 

IOCI81 van 58450 - 
X 21 Mor ft 63 1 1/2 187- 14] 

1 Jul 77 ronasRJO. 

71 19 Feb 92 7b 1/3 2J2- «9 

n 18 Jon 12 ran3U4JQ. 

71 1/3 10 Mor 97 2744 1/4 1404 J2 

I CrCI 77 ran«TJ50- 
IX 15 5*0 92 40214 JM- 101 

■ Sep SI ren 22* 

70 X Mar ft 24f I/S 333 331 

30 Jun 73 ranMJO- 
145 maturity 2*22/4 274. 284 

1 Apr 81 ran 41* - 

90 U Fee 94 7315/4 2284 287 

1* Fob 74 ran 22640- 

IX 14 Apr *1 244 A15- 2J4 

1 Jul 76 venTMJS- 
1 27 30 Jon 91 103 379 4.11- 149 

> Jul 61 ran64L48. 

W 1/4 X Jan ft *25 2/3 7.09 149 

XNavH ran SM - 

nj/4 MNavX 4891/9 IU9 1.-99 

X Nov 75 ren 44956- 
240 II Nov « 3*43/4 812- IB* 

4N»vM mOR. 

84 X *for*5 471 2f* 1 2.M- 1JM 

lOcill ran 826 40- 
40 M Mar 96 884 I/S 3003 144 

1 Mar 74 ranMS.90- 
114 malurlry 31424 841- 127 

3 Aug 77 romaUD. 

IX maturity 374 I/S *.19- 127 

IS Od 79 van 49850- 

IM maturity S/7 7-5 3*- 127 

/JnB ran 338 - 

73 1/4 XMar ft 372 924 244 

I Jut 77 van 238- 

1S X Sep 92 1971/4 44*- 282 

31 Mar 2* ran 154 - 

45 maturllv 174 1/7 844- 179 

I Dei 77 yen 47X40- 
*0 29 5*0*2 43*5/8 419- I U 

IS Jan 81 ran SB - 

98 a Mor ft 437 J/4 204- 1.11 , 

X Jul 81 yen 216R5D- 
37 \ 77 19 Mor 9e 233* 2/4 3*82 103 1 


is Aoocftr faff Fin 4124 IJJimSI 

ei/2% icwjun BO maiurihr 6X1/8 

SIS Boraar Punto J7.X IS Jan 69 

51/4% 1988 Jul TOW mefuHIv 334 
S» Bankers Innrp3*.l1 IDoeOT 

3 % 1*84 Jun M2 maturllY 1 29 7/7 

LX Beatrice Foods 9.14 _ 1 Jul 71 

7l'4%l99DNPv 107 maliplty 8171/2 

»» Bcoirtcr Food* 43.72 I MAT72 

41/4% IMI Aug 9S metunh 1227/8 

LX Beairlcr Foods 3&7I _ I Apr 7] 

41/2% 1997 SOO » maiurlh- LX 

SX Btatnct Foods *3. H 1Anr74 

4 7.-8% lie] Aug 8* maturity L 22 3/4 

S X Block rr Enorav 45.71 1 Jul M 

11/4% 1095 Jul 5* metiinlv S31 7/8 

»M Bcrden Oversea* J87l Ii*pr73 

63/4% 1991 jul 1131/2 maturity X X J/4 
LX Baraen Over w*n 31-75 lJufX 

5 % 1992 See I0f maturlly X Jl 1/2 

L X Brood way-MDlr tt 10 » Jun 73 

4 2/4% 1967 Jun 68 maturity L4l 1/7 

f X Cor m'lon Como 1922 1 Aug 73 

4 % 1 988 Jun 721/2 malurirv 152 

57 Cpn-toro/tb/s 3Uul?6 

A % I989 0K *8 moturlN XX 

SIS Cdc Control Dal I4SS 150C16* 

5 % 1988 Aar 71 maturity X 40 2/5 

550 Q»rt*r Int Flo 20J1 I Oat* 

8 1/4 % 1994 Ocl 43 maturlly X 48 1/4 

112 Chewbrev/Oii Pan 4082 I Nave* 

41/4% 1983 Dec 140 maturity 1241/2 
X2S Cras«Dreugii.Pan3/J8 IS Sep X 

4 1/4 % 19b Dec IU mofurlfv *2*3/4 
SSO Chevron Overt 44J7 1 Aug 41 

5 % 1981 Fab 1*2 mwurlrv X IS 5/9 

SM Cnn/sief Overe 14 -U i5auo« 

5 % 1988 Feb 42 mabirilv U3 

840 cnrvrlo/ Overs 1140 lSDfCtl 

4V*% 19* May 43 maturity 373 1/2 
SIS Com Pwcnlotric-fM) IS Apr II 

»"» 19*6 Aor 111 maturin’ 9X2/3 
IB Coni Inenlai Tel 42.17 1 Aw 6* 

51,-2% 1088 Mar ti meturity S235/7 
£» Crutcher Fin 77 J6 15 Dec M 

SJ/4% WD*C 41 molurf/y X»0f9 

115 Cum mint Int Firt IBJS 30 Jun 72 

61/4% 14840M 70 iMurltV IM 1/2 

SX Cummins Ini Fin 27.45 1 Mov 49 

5 % 1781 Aug 97 maluritv XJ*1'6 

8 X Daman Cara I12» > Jul 73 

51.-4% 1967 Dec 49 maturity 1733/4 

XX Dari titausirle* 1810 1 Sop 73 

4 3/4% 1*87 Aua 751/2 maturity 199 

S 15 Denm 5 mirra 3oJ9 1 Oct ** 

51.-2% 1989 Mar ei 1/2 maluritv 1271/1 
dmeuorvtscrw TevocoAM 1 Nov 47 

5 % 1984 May M IS Apr ft dmIX 

S8 Dictaphone Inf 2A7I >00 48 

51/2% yeaSMar °* mantrifv XX 

SIX Dio icon FI nance 319* 11S8PM 

81/2% 1995 Ocl ni/3 maturity XX 1/3 
515 OmoNa/on in) 8L33 9 5rpM 

f 1/3% 1 e*5 Mar 11 maturliv S122/9 

S X Eastman Kodak to 43 15 mov49 

<1/2% 1 988 May 14 1/3 maturliv L« 

XX EuSen tnlem 27 J7 3 Jan 73 

5 % 7717 May 84 maturliv XJS2/3 

S 15 E.L- Inrtrn 21.91 I Ocl 73 

<]/<% 1(87 Dec 421/2 maluritv *451/2 
513 Electron Memari 2705 15 Jul *9 

3 1/2% I MS Dec 4? mat unit 93311 

XX Etlcrtine ini 2531 15OM80 

81/4% 19*500 46 maturity 339173 

SX Fed Dtst Stores MX 15 Jul 44 

41/2% 1985 D*c 1#1 maiurihr 141 

IX FMderx 'laplfai3l.l< U Doc 72 

5 % 19*2 MOV X maturity 1*71/ 

840 Firestone Ovrrs34J)4 31 Cecil 

S % IVES May 42 maturity 97937 

540 Ford Iniem Cap 1811 IS Npv 48 

s % 1983 May 071/7 maturity 5552/ 
(SO Fwd intern Cap 19A1 1 Ocl 71 

4 % 1984 Mar >2 maturity 1501/ 

575 Fore mltrp Fin 1739 X Apr 74 

5 % 1*8B Mar a 1/2 maturity (54 17 

(10 Galv ei frf must 3A44 UDecTV 

g % 1994 Dec IM maluritv (36 
(SO General Electr 12M 15 Jun 73 

41/4% 1*87 Jun *5 maturity SBV 

S5B General Foods 23J2 I Jut 46 

4 5/8 % 1982 Ocl *51/2 maturlly (437/1 
(15 Geneses world 3L33 __ 11(0*48 

5>/2% imMar S3 maturltr 933 

(X G4 Nan Intern 5243 1 Lep69 

53/4% 1984 Fab *4 maturity (1* 

SSB Gillette Como 14.93 X Jun 73 

43/4% 1987 Dec 49 maturttv 547 

SSB duetto Infom 1(01 31 440*46 

4 J/< % 1983 Dec <4 maturity 8471/1 

(IS Grace Wr Deers 17AS 1 Aua 47 

5 % ITS* Aar 85 maturity (571/1 

(15 Harris Intern 65.98 77 Due 72 

5 % >992 Aar XI mahirlly 51*1/1 

SM Hca Finance Nv 22.99 15 Aw 81 

81/4% |996 Aor M maturity (431/1 

548 Hcrmertcf Favne 1737 13 Aar 81 

71/3% 1995 Oct 741/3 maturity (571/i 

(15 Hallaov Inns 2857 IMevTI 

8 % Ifasoci 91 1/2 maturity %33 

*50 Honor wfi I Cart I 833 1 J|H71 

* % 1986 NOv 18 malurirv (IX 

(X Hanerweil Over) 9 Jl ISAuoM 

5 % 1983 Feb 921/2 malurirv 8103 

558 Ino Over* Fin 3093 IMavTl 

i % 1997 Aua ISO maturliv sail! 

9 SO ino Over* Fla 2X81 1 April 

IJ/4V30WS6J IM maturity 542 

(SO ml Siana Eied 18JB iSAugM 

5 % 7988 Fob (5 mpfurtJ/ (S3 1/3 

(16 mi Swno Elect >5J2 I June* 

51/4% IVMDec 57 maturity 5652/7 

525 Int Stand Elect 14.99 ISMavX 

4I»<% 1989 Npv 65 maturity SSB 4/7 

(SO Ini Talcunonc 1703 if apt 73 

43/4% 1987 Oct 44 maturliv (5*1/8 

(X inf record Hotel 7263 XMar 77 

7 % ITS&Jun 7* 1/2 maturity (133/4 

I M In Fm HoUlna 2454 I Jan 4 ? 

«l/3% I <84 Mar 74 maturliv 5405/7 

(X III Shannon 1854 lFcbX 

41/2% 198* Jul 94 IS Jul M 153 8/9 
(X Jonathon Looan 19.14 11 Dec 48 

4 3/4% 1983 Jun 84 1/2 maluritv (571/5 
(10 taller Aluminum 4840 I«ug49 

U % WFtb 791/2 maturliv (245/1 

Wan*. 3147 ISCP49 

5 % 193* F ab 03 maluritv (11 Sf* 

(X Lour Petrol Luc 4204 15 Junto 

B % 198* Jim » maiurtr/ (23 1/3 

(44 Laar Petrol LpaUB* 15C«n 

3 % IVVSOcf 70 maturltr 5X1/4 

535 Lltemarfc mil 3141 ISAorSI 

V 1/4 % I9ft Aor ft maturity ( 31 5/6 

(40 Llv Intern 4201 IFcbe* 

5 % KWJul >4 maturliv 1733/8 

IX Marmr Midland 25.00 15Dec68 

5 % 17(1 May 47 1/1 mohirliv 140 

SX Mar km Inn Fin *700 800*0 

* % |9*SOci 54 1/9 maluritv 1143/4 

CX MOKU Carp Jr0{ > Sen 77 

4 1/7% lew Jan in maturity (Riff 
IX MmsmuluolMIgeJLOl >5 MW 71 

43/4% 1987 Jul <0 malurirv (3*1/4 

IU Mossmvlkipl Mlpe JOBO XSeuBI 

■ % 1 *74 Jul 48 maturliv IX 

fX Mcdcrmotl Pov S9.W 1 Mov 73 

43/4% I <87 Ocl 1(0 maturity (141/4 


dm 100 Hall yvenmimtor Fin 97/X Y2 Jan 1051/2 <01 *J6 

dm 100 Reed mil.Lld. 7 1/4 91 Jem 921/4 *01 IA13 704 

dm 100 SouWi Seolland Elec 7 98 Fro 94 J/4 AIS *05 7*3 

On IX liandard Chartered Bk 41/2 X Jan M 3/4 <05 703 

dm 100 Tralalger Home Fin. *1/3 97 Ocl Bin 707 AJ4 k03 

UNITED (TATES AMERICA 

am m American £rorm IM Si/tVlan 481/2 A49 4J1 

dhr ISO BodB Of Amerigo 1 3/4 TO Nov 841/2 8)1 US 

dm 190 Chr viler Over tea* 7 94 Jul *4 1/4 9.94 112S 743 

dm 125 Clf-Hanevwefl Bull 83/8 -<0 Aua *?3--4 <44 <03 

dm TO Ibro World Trod* 10 94 Aw IV H 143 *57 

dm ISO Occidental Overwaa *1/2 93 Ocl 97 1.-2 B_B <08 L47 
dm ISO Fhiiiu Morris Inll 9 in 99 Fed lb If] 841 *0* 

am IM Swi inti Finance Cera 71/2 98 Jul *7 811 R6l 7J3 

dm 80 Trw interoati Fin 7 1/7 9/ Ocl <7 1/2 144 <J7 7a* 


am SO ivrenFaroarnfiCij/w tin to Nov tor 


95 Aar 88 174 1073 600 

98 Jan <1 <01 10 45 7.*7 

■v Oa *7172 1053 757 

9* NOV *5 7J7 1827 842 

94 Jun *41/2 ID. ft 847 
AS Nov *11/3 *44 1007 7.7S 
98 Aw 841/3 <79 110S 700 
34 Mar 9*3/4 1030 *04 


CONVERTIBLE BONDS 


83/4 S4Mar 9*1/4 »J0 
II TO Mar 101 1000 

81/4 93 Dec *73/4 102* 
7 94 leu 92 18*0 

7 9* Jan 58 1/3 ID 44 

1 TO Fab WX 1/2 1R<0 


94 Oct M 1/2 1104 


90910/1 7.73 
1044 7330 803 
1141 1*44 1043 


dm IDO fCwepDaratopm Bonk 71/4 9* Dec 911/3 1704 


dmM Malania 
dm 100 MMorala 
am ISO M9BOI Finance 


7 94 Jim 

*1/2 91 Sap 
* 1/4 TO Jan 


*4 18X 1207 7 45 
<0 1004 702 

933/4 *44 1044 70S 


Om 7M Non Bank O/Hunoarv 41/3 95 NOv I43/4IIJ9 


dm !» Ecj Euro dial A Sieel ID TiMar I0| 1/2 <08 891 «■ 

dm TO eci Eurp Coal A Steel 7 Tl AW 0* 87* »31 707 


dm TO Ed EureCeal ASnwl 
am TO E r» Euro Coal A Ifeel 
dm 4o EnEoroCoai Llreel 
dm 500 EK CuEcanomCpm 


am TO Ee-: Eu Enmam Cam 9 3/4 ft Mr no 


<1 AW 8* 81* *33 707 

77<|T25*P 97 374 IN *07 84* 

*3/4 -ft Jon 102174 9 42 <J* 

7 1.4 93 APT 9* IJS 702 

101/8 93 Oct 1031/2 941 *41 <71 
9 3/4 ft Apr T0 1/2 939 *01 


dm 75 TrlnMad 8 Taeage 
MOW ZEALAND 
dm TO New Zealand 
dm 300 Nam jemima 
dm 350 New Zealand 
dm >00 New Zealand 


7 93 Jul 100 4.99 t.99 7.00 

9 1/2 93 May ft 1/4 18X 875 

■ -93 Nov *4 A83 <01 801 

* 93 Aar <4 1IL48 *05 


!Amt Security Pr 

EUROPE 
I (25 AOQAB 

7 J/4 % 1*9* Mar Hi 

(X AOQAB 

91f2% 19*6(00 104 

(78 AUO2802 

43/4% 1*89 Jew 77 

(00 AliraulB* Caafl 1708 

4 1/2% 1*93 Jan 9 

(40 Aluyulwe Intern 

43/4% 1*97 Mar 44 

*33 Amro Bank 1208 

5 1/2% ><9* Jan IS3 

(X Babcock Nederland 

7 % HtlOcI 87 

IX SeecfiamFfnWU 

*3/4% 1ft] Sep 131 

IX Booty Co Lid 

43/4% 1*93 Aua 90 

SM Brawn Borarl BBC SL24 

41/4% Ift3 D«C 5* 

(78 BarmphOil 192JI0 

si/2% towoa ix 

(99 Clbo-Oefg v Drars ZOO 


Curr. 

MhMIa Conv. GontJPr Conv. Yim 
Price Period o/5h Pretn. Sh% 


skr 127- 

tkr IIS 4.17- 109 
thi ITS - 

MU-IHT/I 404- 14* 
nn I27.1D- 


JliJftl/4 13716 854 


7 3/|% 19ft Mar 

I US Orient Finance Co 
I I % 1e*5 Sep 

*40 Orient Finance Co 

S 1/4 % ley/ Mar 
(15 Rican Co L>d 

6 1/4 % 1*91 Sea 
(M Rican Ca Lid 

45/8% leesse* 
SX Sank VO Electric Ce 
1 1/4 % 1«5 Mar 
*70 Sanyo Electric CO 
71/2% 1TO NOV 
(X Sanya Electric Ca 
4 1/4 % 1991 NOv 
*50 Sanro Electric Co 
S % 1994910* 
XX Sumitomo Electric 

4 % 1993 Sea 
5 50 Sumitomo Electric 

5 1-7% 19*7 Mar 

SX Sumitomo MeNd Hid 
4 % lft* Mw 

(X Sumitomo Moral mg 

7 % I *95 Sen 

LSO Sumitomo Metal Ind 

51/4% toft Sou 
STB TokvuCo 

73/4% 1*95 Sen 
LX Tokyo Land Ca 

73/4% 1994 Mor 
(SO TasnlOo 

71/4% 1994 Sec 
*30 Ton Malta Konha 
73/4 % 19*4 Mar 
MISCELLANEOUS 

5 40 Bow Valley I nv 51.92 

8 % 1*95 Dec 
L40 Minorca 12205 

91/4% 1«7 Fab 
XX Rand sotacnon 121 SO 
4172% HUMP 


1 19 Jul 81 ranZleRX- 

57 1/2 to Mor ft 2350 3/4 3402 103 

IS Jan 81 *40 337- 

6 6 XMar ft ITS 1/4 405 201 

5 Feo 83 VM844- 

33 X Mor 97 *18 1 72 900 .94 

I jul (I venlfl- 

78 70 Mar •* 713 171 111 

I Dec 7* ran 339- 

11D II Del 94 373 408- 140 

17 Od 40 ven 3ft - 

48 BMW ft 4448/9 501 209 

15*077 ven 47700 - 
81 2* Sea 92 4332/7 10S- 1J1 

1 Jul to ran 735- 

4* 39(ea94 835 5/9 103 104 

25*081 ran *4* - 

46 maluritv 833 4/9 ISJO t/U 

I Apr 81 v*n29O0B. 

93 25 Mor ft 353 1904 1X3 

1 Feb 61 ran 411.70- 
>16 2* S**9S 4*331* 5.74- 73 

1 Marti ven 1 70508- 
64 XMar 97 1332 3/4 8X 33 

I Dec 74 ran 34550- 

IX 795*0*1 2892/7 400- 302 

3i Jui 60 ven 5*9.10- 

771/2 J*5ee«5 5944/5 100 102 

1 AcrtB ran 63500- 
73 XMar 95 4X2/3 2200 206 

I Dec 75 ran in JO- 
BO IS Nov 90 1483/7 192- 1.48 

I Dee 74 ran 23* - 

ft 15 Nov 91 281 l/e 347- IX 

I Oct 81 ran (52 - 

431/7 X Nov M 6944/7 *04 IX 

1 0ct 77 van 18300- 
78 XS4092 169 4/7 >45- 106 

II Mar D V40 43S - 

33 XMar *7 STI 4/S 141 IX 

1 nov 76 ven IJ9J0- 

X XMar *2 1X1/9 S0«- 304 

3 Feb 81 ran 175.70- 

X X5ep«5 1*94/5 07 304 

1 OCI4I ran 296.70- 

44 XSepft 3111/1 1342 20* 

1 Pec W v*n 730 - 

to 77 See 95 2Se4/9 200- 2.14 

8AW8I ran 30*00- 
8* XMorft X47/3 1*7- 1.79 

1 N6* 79 venlftX. 

34 »Sop<4 214 401- 20) 

I Dec W Hi- 
ts 21 Mar 95 271 400- 204 


om TO E* Evtop Invert Bank *1/2 (3 Jan HOK4 A 73 405 909 


*71 Oa.» 

41- 


aml» ErtiEuronln.etl.Bonk 8 93 Id 9*1/4 844 *.11 AM 

am 110 E 10 turaa intwti Fan* e UMy « 1.74 A34 *1* 

dm loo ElB EiFSP Invet* Bank 7 84 Nov 98 If] 745 AM 7.11 

dm 160 ElB Egrou invexi Bank 6 ]-■( 9* OvC *4 1/4 8L34 *X >01 

dmioo ElOEuTODinveWBank 71'] -ft Mar *71.7 AX 848 709 

Jm TO CO Eu/OP l««W Bank >3'* 94 DC' *71/4 AX 9 03 7.97 

sm TO Eft Europ inve9l Boro 4 I']*’ Mar *5 1/2 703 Are 481 

am TO cm Euran mrayiBam. * Sen *11.3 7.73 *01 40* 


dm 280 nevrZealwia 
am TO New Zealand 
dm 280 New Zealand 
dm TO New Zealand 
dm 200 New Zealand 

NORWAY 
dm 200 Norwav 
(MIX Narpov 


61/4 ft Feo 97 856 ex 4H 

61/4 (4 MOV 941/4 AM -40] 

51/4 84 Mar 891/4 AM 501 

7 1/7 UMOr ft 1/4 801 80S 703 

73/4 ft Nov 191/4 704 (08 701 

41/4 -87 Jrm <52/4 703 403 

7 87 Fee ft 3/4 702 AX 704 

7 1/8 *87 SOP *41/2 A4B 704 

7 7/8 ft Jul 971/4 Ad AI0 

9 3/4 -8* Dec 1051/2 33* 9 04 


4 % 1994 Jul 

SIM Credit sutneLM 
• 1/4% 1*91 Dec 


1 <43 3/3 100- 4*5 


Bow Valle* 1 nv SI .92 15 Aw 81 cni 33.125 

8 % 1*95 Dec *7 1/3 mawitv era 33 3/3 

Minorca IZ20S J Mar K 

9 1/4 % 19*7 Fab 891/2 73 Jan 97 SI l/« 
Rond Selection 131 M ISeato rod 5875 

1 1/2% 1ft* Mw m 31 JonM *81/9 
UNITED STATES AMERICA 
Addrmaaaraeh 1200 I Dec 4* 

43'/% KM May 23 matwUv IN 

( 40 Alaska lniersro2353 X Awll 

■ >.-/ % >995 Dec A J maturity *43 Ul 

XX Alca Standard 5ILOO IS Ocl 79 

*1/2% 199400 101 maturliv (3B 

(X American Can 170* I May 4* 

0/4% 1*88 May 54 maturliv 158 1/2 

American Eepm 1407 15 May 7 3 

4 J/4 % 1*87 May IS >72 malurirv SM 


43/4% I9930TC 
(X Etoemre-Ndu 70* 

81/4% 1*95 Mm 
(25 Erodo Nv3#08 

7 1/4% 7*92 Jun 


nil 3*7 1/* 40.91 5 J% 


nn 177 7/1 J01- >01 

Sr 2 U J /3 SOT 


im ICO Eto EuropimraM Bank 53/4 ft Fan *4 


IK Full! 
5> 

1»i Fury 


dm TO ElB Cutup Invexl Bank 7 ft Jul *3*74 AX *3* 747 

dm TO ElBEurgpIxvesIBank k ft Alia *01/7 773 900 *43 

am TO EibEuntP’nvmiBank A 1/2 ft Nov 94 1/4 943 897 

dm 3J0 E ib Eurqn invevJ Bank 514 -uo Mar W3\n A12 A 97 409 

dm XO E'B Euroa invek* Baft 4 ft Ocl DI/4 (05 701 


E'B EuroP mveH Bora * ft Ocl BI/4 8*5 701 

Elali/roa Intwti Bank 91/7 ft Dec 1071.1 907 *07 

E.B Euroa invgei Bank * If] Yuan jil’t *0* *04 707 

Euraiam 5 J/4 ft No* M1'4 U> 603 

Euroiuna 8 H f*o *• 9JJ aw 

Euro limn 61,2 83 Ven 97 80S 1814 *30 


dm *M E'B Euroa inveji Bora 
am TO E ID Euroa Into*! Ban* 
dm TO E'B Euroa mveH Bank 
dm TO Eur-jlnm 
om TO Euralipta 
dm W Eurolima 

am » Eurolima 

dm '30 Eurotinu 
am M Euratimo 
Jm ip Euraiima 
am TO Eurefima 
dm TO Euretimn 
dm TO Euro*,mti 
dm TO Euraiima 
FINLAND 

am :5 FIIUJPB 

dm 150 Fin'and 

Om 75 Finland 

dm >5 Finland 

dm >60 Finiomr 

dm 75 Finland 

am ISO Finland 

dm 15C Fmiond 

dm tia Finland 

dm 160 Finland 

dm 'in Finland 

d’l TO F.nund 

dm 56 FtniandMoriono* ■* 

Jm 66 Fi.nlyti Manic luuf 

cm 53 Hntl'nbiC'ry 

5— -1 1 m cl run voima 

in* 'nd Mtge Bank Fimona 

>"|0 tnd wrge Bank Finionj 

dm 13 B3-Jinnnr«kl Crr 

8? 'vO Power Campon r 
3m M ijmen Bonk F.mand 
FRANC! 

cm '2-0 Y F -: c 

dm TO BF.C C 

Cm TO p.F c C 

-!ni«nrr.c 
3m >30 FFCC 

•■nw TO Ca.ito (Ten'r Cone Ecu 
Ji-1 Cd.'teCrwtrCeooFco 
im im r.aitieceni' Ceue Eco 


5 3/4 93 Aug 99 935 (81 


(X General ShaaalrpAI* 


8 ID a meriean Medico 8303 

7 % 1990 Jan 180 

XZS American Mediae (Ato 

51/2% 1997 Aw ID 
SX American Motor 1<A47 

k % toft AW 63 

XX American TceoCCSAM 

51/4% 19ft AfM Z2S 
LX Ami locur-o l».u 

5 % 1*07 (OP 47 


15 Jut re 
malipitv 513 
1500 77 

maiurihr (IS I/S 
1 Oct 73 
maturity 5 7 
15Mf7V** 
maturity SIR 
1 Jun 73 

maturliv x 52 If* 


III M0tCapHallX3B 
91/2% 1*09 May 
*35 Mgf Intel Fin 42.97 
■ 1/4% 1995 OK 
S3! Mobsocv limn 30*7 
5 % 1*87 Jun 

SS Moraanto imorn 1 1.78 
41/2% 19B50d 
*50 Moran Ene/OV 37*0 
8 % 1*95 Ndv 

SS0 Morgan Jp Over* I* 14 


X maturity s»7i/4 

31 DKil 

62 maturity S 79 3/S 
IS Nvv ft 

#91/2 maturity (S52/9 
IO0 71 

>2 maturity *50 1/7 


29800 
7504 508 


a 1/2 moturilr (M 1/3 


1 10 maturliv (X 
15 Jun 73 

85 maturity (802/4 
I Jul 60 

951/2 maturity (427/1 


53 maturltr 133 

1 Sep 46 

*4 maturliv Si* 
X Jun 73 

69 maturity (47 


41/4% 1987 Jun IM 
530 Motorola hrient 2500 

41/2% 1*83 Jul 150 

57 National Can Sft 

S 3/3 % 1987 Dec it 

*X Uigur Over* Fin 270* 

101/4% ratSMoy N 
(ft Norihwefi ln» 4104 

9 % I9»6 Jul ft 

05 OdIlnt)Ftn4flJ2 

9 % 1*75 Nov IS 

*25 Owens llilnoil )404 

41/2% KIT JUl 75 

SX Pan American 5202 

51/4% 1*88 Sea ft 

(22 Pretoo Flnanot 3101 

81/2% 1995 Dee 54 

*25 Penney Jc Euroa 1107 

0 % 1989 Dec 73 

5 JJ aanney Jc irter 1209 

4 1/2 % 1937 Aua a 

IX Pemieo Capital 2R32 

t % JfftAW 7 03 

( 10 Pfonrvno Rssetjr 2000 

41/2% 1904 Dec _ 75 

tl PtyvworFOiomclo 3708 

5l/d% IfSJSeb S3 

110 RantfkdBCoallai»L21 _ 

* 1/4 % 198* Nov 71 

(ft Rea Intern 1A18 

J % 1988 Feb . ft 

(40 Raadtno EtateJZTJ* 

1 % 1995 Dec 64 

SX Hwvfrei Incoro 25.16 

J J/4 % 1907 AW 11 

SX Rtnrian intern 2*41 

4 J/4 % 1983 Jun 9! 

(9 Remotdi Met r il l 911* 

5 % 1988 Jun 52 

s 12 Savon IiWux«tIop407 

53/4% 198700 53 

(15 San Oversea* 2205 _ 

5 1/4% 19ft Mor 70 

SIS 5*arfe intern S<05 

43/4% 1960 May 180 

(X SoviMartd Coco XII 

5 % 1*87 Jul 95 

f 15 Scecfra-pnraici ZD* 

6 % 1*94 doc 44 

(50 saerrr Rand 1*02 

41/4% 19ft Feb 74 

(X Saulbb imorn 1704 

4 1/4% I <07 Jun 731 

(75 TewKD i Eunooet 2208 

4 1/3% 1980 Jul 74 

sx Teeas ini Alri *A*7 

71/2% K93Aua » 

9< Thermo E Mellon MIS 

7 % 1984 Jul 84 

SX npco Finance J105 

*1/4% jptoMw on 

SX Tosco inti Fin 25.76 

8 % 1*95 Od 541 

(X TrMco inn I471 

53.-4 % 1995 Dec 77 

(X TricoroOii Gas 3208 

■ 1/2% 1*95 SOP ft 

110 rrw InMRI 19A5 

9 % 19ft Feb 93 

523 Tveolntam33J3 

5 % KbMor 82 

SX Union Carbide 1705 

43/4% 1902 Jul <8 

(X vaecp mil Fin J139 

81/3% 1996 Mar *0 

(ft wane Lefceraiorl 21.14 

e 1/4% 1994 MOV A7 

(ft Warner Lambert 2003 

4 1/2% 1X7 Apr 71 

SX Warner Lambert 1404 

41/4% IfM Apr 54 

(X Warner Lambert 34ft 

4 1/7% 1 to* AUB 15 

(75 Xeror Corn 406 

5 % 1** Dec 54 

(X XMnlfitl Fin 3401 


J Jon 70 

4* maturity (83 

1 Dec 60 

34 maturlly (IS7/S 

ISMarTj 

49 maturity Lftl/3 

I May 56 

921/2 mdfurltv 185 
INavft 

50 maturity S»V$ 
13 Jim 73 




c J-'. 


1081/2 maturliv SS2I/4 

1 Feb 5* 

150 mofurlfv 5392/3 
1 Jun 59 

maturity sh sn 
tOrcM 

mofurlfv S3i 1/2 
15 JuJ 61 

maturity (241/4 
15 Nov 10 
maturity (24 J/2 
1 Feb 73 

maturity *271/8 
1 May •* 
maturltr *14 
1 Dee 80 

maturity 3221/4 

1 Juf 70 

75 1/2 matvrlrr >535/9 
1 Aua 73 > 

B IfZ maturliv 46210 
1 April - 
103 3/4 mofurlfv IX 

?5 jui re 
maturity IX 
1 Jan 4* 

mofurttv *»V4 

IS Jul 72 

maiuniv (154/7 

1 May 69 

ft J/2 malurirv 5S5 
3 Mar 81 
mafuriry (24 

2 Jan 73 

811/2 mftifrity *XS/4 

3 Jan 49 

nifduriN (J* 

Jl Mar 69 
maturity (443/4 


■4 ./;: ;£v 

1 */-- • % 

'J' 




4»J1 

■S7.K tJD 


AS- . 

4*V-f« J - 


malurilv 115 
1 Jdflffl. 

maturity 6451/3 
(jane* 

maturity (181/3 
1F8B7J 1 
maluritv (XI '5 
>} Dec to 
maturliv (423/4 
15 Mor 74 

74 meiuriry >51 1/2 

IS Mov 73 

731/2 malurirv (57 

IS AW 49 
maturity (44 1/4 
15 Aw 79 
X maturltr 51*1/2 

15 jot re . 

84 maturity (2*3/7 
1 Mar 81 

61 1/3 rnoturlfy 5 32 
1 April 

541/3 ID Oct *5 8171/8 

1 Dec *0 

77 maturliv til 

305*030 

ft maluritv 821 im 
1 Feb 4* - - 

*3 maturity 5X1/2 
7Nev*9 

ft maturity 5X344 

1 Moves 

X maturity (55 . 

1 Mar 81 

ea maturliv (ft H3 
>5 Mor 81 

47 mofurlfv *47 1/4 


370k 110] 
USJH 107 








&3LI- 




■ 1/4% 19*5 Dec 


maturity 343 
1 Aw 74 

maturlly (45 If] ' 
1 Mov 49 
maturity *29 
1 JonTS 
marurftv 81ft 
15 Dec ft 


>90] 460 
HX7 J3 
303- 4JS 
>1400 602 . 
UJ7 703 . 
8A74 \ie. 
3503 A) — 
'5X49 U> 




- 


v v?> r ' P- 

l • ,w - 


1001/2 malurhy (29 


<4 maluritv 8571/2 

lAuaft 

85 maturity (571/3 

29DUC/Z 

Nil mahirlly StSI't 

15 Aw 81 

ft maturity 5431/3 

iSAarBl 

7(1/3 maluritv (571/4 

1 Mov 71 

*1 1/1 maturity (35 
I Juf 71 

» malurirv SIX 
15 Aua 44 

921/2 malurirv 8103 
1 Mov 71 

X maturliv S3? Id 


— HIGHEST ttfRREVT YIELDS — 
On convertibles having a conversion 
premium of less man 10%. 


fSt£ : *'11 
:-V rr ‘ ;j 

^ r-— 

ef^f-r 

' j cr 


maturity (ft 
15 Aug 48 
mpluril/ *5310 

1 Jun 69 

maturity (652/7 
15 May 70 
merfurity 5X4/7 


(X Ktode Waiter 3107 

S % W**Fnt> 87 

SX Lear PeirofLPC 4204 

■ % 198* Jun 7A 

*48 Laar Petrol Lpc 3106 

8 % ItnOd 70 

535 Lllcmarti mil 1101 

9 1/4% 19*6 Adr <6 

(Ml Llv Intern 4101 

5 % XX Jul 7« 

(X Marmr Midland 2ACD 

5 % 1988 MOV 47 

(X Mar km Inn Fin 6700 

» % 1 9*5 Del 54 

(X mpku Cara 310! 

4 1/2% IfM Jan 183 

(25 MOWimiluolMIgelLOl 

63/4% 1907 Jul 50 

51* Atas^ivulMlpc 5000 ^ 

(X Mcdcrmotl P a? S9.70 

4)14% 1X7 Ocl 140 


64 maturity (54 1/8 
XMar 71 

7* 1/2 maturity (133/4 
I Jan #7 

74 maturliv (405/7 

l Frb 70 

95 15 Jul ft liili* 

15 Dec 68 

84 1/2 maturity 557 1/5 

lAiwoe 

79 1/2 maturliv (345/1 


SX Metroaoiilon Estate 
81/4% 1096 Jrei 
(IS ocll inti PW 4002 
* % 1995 Nov 

(48 NfcMho Iwal Cara 

> % J 9*6 Mar 

XX Nltontn Enalnrwlng 
71/2% 1994 MW 
SX Tavlor Wood aw 
gj/4% 19*0 Dec 
>3! HaaonOrifiFIn 
91/3% W94 OCf 
sin idiM fix i>4.77 

4 1/4% 799700 
S7D Takvu Go 

73/4% 1994 sen 
*75 utomarii Inti 3L41 
*1/4% 1*95 AW 
SX AsiOiJ OPlJCPl CoUd 
7 % 7*94 Mar 

(X Alcd Standard SARD 
91/2% 19*4 Oct 
(X Nina Electric md 


4ft 241 * 
lft LM. I 


i** 


£?-- .. 


SM OanebSecurillgs 
51/2% K96 Sea 

SX Aga AU 

<1/2% 1994 Sep 
*75 JacCSCaLtd 

71/2% 1995 Mor 
(7 corner p<» M0* 

4 % 1989 Dec 

(X Tavo Menkp KoMia 
73/4% 1*«6 MW 


(X 301 JJO. 

ran 734 ' ' 

8265/9 103 104 

yen 511 

SSI 713 5M- 131 

ftr 170 - 

t»r 1887/9 404- 209 


- Explanation of Symbols-;' 


CN5 Conwnon Dollar SDR Sooctal Drawing Rtoi 

ECU Euraxwan Currency Unil Y Ygn 
EUA Eumuoon unit ol Account LFR LunenMurw Franc 
L Pound Sfccf log SFH Swhs Franc 

dm Oeulsche Mam FF French Franc 

NMD Norwegian Kroner - DM . 


6I>2 -USea 97 AU 10.14 6J0 

6 J/4 97 Sen *SV3 707 A01 404 

5 1/2 ft Feb 8* 1/4 701 AM Aik 
HO 9* Mat 91 Ul IN 
■ 08 Oct 79 1-7 A10 114 104 

J lO 78 Nov 85 trl Aft *0* 443 

4 10 0* Frb 90 A44 *11 7 22 

■D 1-4 91 Nov 184 923 907 

9 92 AW IDG 3 -R AM R*0 


dm 700 Norwav 4i«1/Mr 91 131 AM 

dm 340 Norway 7 lft 05 Jon *9 7.91 700 

dm 50 Ardal Oa Sunndol 18 07 Dec 107 903 *00 

dm 75 Ardal Oa SunndBi IB 3/4 ■»* Jul 104 m 904 163* 

dm 50 Bergen C>7y A 3/4 AS May TO A7< ATS 

dm 50 BrrgenCIty 7114 0* Fab *3 1ft AS3 9J2 73* 

dm SO NCRpian 53/4 ASMar 963/4 900 04 

dm 40 Norge* Nypiirek form 71/4 37 Mar 94 1ft AM 934 7X7 

dm 40 Nwges Hvaatektorm 4 0* Nov W 7.95 *09 k>* 

Cm 50 Nargn K.ammvnalbank 01ft (5 Oct TO 849 A49 AX 

POTO 330 Noroe* Kommunolbk A3-< 07Mar *71/3 *08 9.71 A97 
d»n >X Ncrgu KrenmuncHbonk 61/4 0* Jan *8 801 *.15 0*4 

dm TO Nargai KammunOIBank 7 09 Apr <5 1ft 7SS 8X 703 

dm 100 Nargn tammunaltMnk 73/8 0*Aug *4 1ft A3» AT* 730 

dm 700 Nargn Kammutiallwr* 4 0* Doc ft 7.74 802 AA7 

dm TO Nargn KommunalOom 4 -WlAug ft 3/4 707 to* sit 

•n IM Norge* Kammunatoapli 73/4 Yl Jul ft 1ft Ato <04 10* 

dm in Nargn Kemmunafbank 1 1/4 -M Dec 95 1/4 AM <08 104 


7 03 Jun *1 AW 1CL34 T.U 

4 03 Dec *S1'4 *20 6X 

«}>/ DDK *71/4 A5< 1109 09/ 

7 *4 Mar 94 J'4 874 1804 704 

I 04 Jim 100 7.9* 7.9* ADD 

71.7 0400 94 3/4 9 00 *04 7.75 

1 3/4 04 Feo H 90* 403 

id i/2 04 nov in *04 taw 

( 14 Dec 94 1ft 908 A 47 

7 07 Aar ft lft 734 757 711 

9 3-'4 0* AW 100 lft *04 XX 

16 0* MOV 101 lft *10 *15 

4 J'4 04 Aar »» 707 JUD AJ* 

I A) Mov 981ft 9X 1808 A 13 

7 03 JUl 911/4 80S *40 7H 
I 07 Jon *7 1ft 155 90* 801 

8 04DPC *41/4 # 00 * 44 AJ1 

7 07 Jul 91 I49HJJ1 753 

5 J/4 00 Aar A5 'ft 8*4 10 JO Aft 


01 Feb 85 1/4 9 35 1023 7 04 


■ 1/4 ft Jul 991/4 1 91 <Jf A01 

0 I ’4 ■< J W I 99 005 9.1] A33 

73-4 t.-jan 951/4 9 06 All 

V Frb «4 AX 745 

J3'4 ft Jan 83 lft 903 »42 4 73 

1 1/8 05 Jon 91 J-4 895 *07 

■ 11 05 Apr 1« A49 80* 8J9 

■ lft 04 Jul 98 IB 905 867 


09 Apr 9J1-4 849 


CmTO 23.’.k«'le' Aule/aum lift 04 MW 961ft Ii5 90S A 74 


dm TO lO-l'eNdf l>l»-oro -|>4 DM' *01-4 557 7JI 

am TO C 7I»:* Not •e-.ar.nm lift 03 nov 0/1/4 aZJ 9J0 448 

a - ' TO Ca'tn Nat “r'erem ( 1-7 u Od 9*1/4 8 »J 0*2 AM 

3-> TO Ca'n* fie' trletpm 6I-4 0IMOT 09 1/4 9 87 7.00 

irr- I.X CioF.grc.Pr'/'jm 4'0 04Ju« *5 7»'4 A9I All 

am TO CirFtrtnr. Prirolex ll-l 05 Mo* 903'4 A*7 101 

dm I'J Crrdl'NItlWkbl 4 0700 X 801 I0X 482 

>-* Direr D»-J Pe/.y lift 04 Apr 94 A74 ®J» 477 

7/n 1-/1 E'rrir/iileOeFraw^ B 1-4 08 No. *4 1/4 9 44 8 75 

;-i TO Fra-teto: 713 8100 *1 1-4 074 783 

dm l$i; sena,., ii ia3eg<iul M3173 *TI 10J9 

("'.lire' 4 I'Z AJ Ocf 48 lft 740 815 4M 

am A! on? D-.rior- Oe* 5dr / 17? 04 Aor *4l 4 151 •» 7 to 

GEAMAnr 

srr |/J} Foimipr B*"7 Fin Mgld 8 05 Nov 161 1 -2 7JI 7 1* IN 

Cm TO m.-cckner Humwigf 4 J'4 87 550/ 94 1.7 AO* *04 7.14 


81 3 05 Mov 
6 8700 

■ lft 04 Apr 


dm M0 NaralPe a/» 
dm TO Norgloeu/i 
gnWNFklwkf! 
dm m Narwa Ca 
dm 100 Narxea Gal 

dm MO Fnrjfc Hydro 

dm IM North Hydro 
dm IX Norsk Hydro 
dm 50 Norsk* fndusfrlowik 
dm IX Nor skr induitrlbank 
dmM OileCHv 
dm 10 OWQCItv 

dm 70 OUQClty 
dmx DstoCIhr 
dm <8 Olio CH« 

ICm 4 Ura KtlaofAS 
dmM SM-KvMa 
dm IM srotoli Den Karsh* 
dm im Stotoii Den Karsh* 
amis Trandnei/nClh 
dm 35 Trondheim Cl tv 
PHILIPPINES 
dm KM Phlliealnet 
dm 180 PhlOpgtnei 

SOUTH AFRICA 

dm 160 South AlrICQ 
dm ioo sautn Africa 
dm ire souin Africa 

dm TO Screw A Trim 

dm 00 City Of Jimannesbura 

dm TO City O* JononneMt/rg 

dm to E »com 

dm TO Escom 

dm ioo E acorn 

dm TO E acorn 

dm TO Eicgn 
dm to Eacom 
dm TO Ivor 
am to Ucor 

dm to itcor 


01ft 04 Feb TO 14* R4* «J0 
■ 08 Jun 981ft 8J1 A54 112 

4 09 May 151/4 330 *37 704 

71/4 08 Dec 93 A55 9.17 7Jtt 

7 0* Jul X 1ft AJO *07 7ft 

9 07 Mar 781 lft 851 88/ 

8 08 Aw •■■/* 137 AS) All 

6 3/4 0< JUn 931ft 7 94 047 702 

43/4 09JU/1 91 lft A3S 9j7 708 

• 90 Mov 871ft AU «A4 4JU 

7 1/3 04 Stay *81/4 807 A73 75] 

71/3 07 Jan *< 705 7.91 7 S3 

9 07 Mgr 1D3 L24 757 804 

I J/4 *90 Mar 991/4 AM A82 

6 3/4 90 JUI 91194 A2J *X 74« 

71/4 07 Mar 95 1X40 I3J9 TAJ 

lift 05 Jun 981ft 904 *51 853 

5 08 Lear 171/4 8*4 9A3 558 

41/3 0*Mar 88 1/2 A7» 704 

4 J/4 03 Dec 961/3 9.1D *54 6*9 
53/4 ft Aar MU] *18 ej* 6M 


SI/4% l«l7Sep 
N 100 Grrvola Donone 54 

5 % 1987 Jun 
(X Honaon Oram Fin 

*lft% l*e* Get 
(25 Honaon Orara Fin 
*lft% 19*4 Ocl 

TTiSl 

(TO id ml Fin 174.77 
*V«% 18*700 
(X incncopeLM 15103 
43/4% 19*2 AW 
14V incncaa* Lie 9JJ7 
I Sa I <95 Aud 
(34 inrrrahoo Own SX 
51/4% I9WOC1 
» X Me/ropeMton Ealma 
• 1/4% 19*6 Jon 
1(4 Mtonrflnlmrrai457 

6 % I <85 Jun 
X 56 Novo industrl o/a 

7 % IWTJbfi 
(TO PoiHpa Lomox 1*00 

«J/4% 7*13 Jun 
(75 Punk Drganlaal 4A64 
4|«% 1*92 Feb 
libn X Remmona lid U51AI 
41/4% toft Jun 


WTO0 JA7- 

aK7V 4 5.79 

P 13k - 

p 167 149 600- 

h8 104- 

hfl 77 1/6 201-41 

P 466 - 


NEW YORK I AP> — 


I 7 h* tofJuwing auolct- I Bt/JMLBeor Gp: 
1 lotto, supplied br the 


Of (ecurltto. Dealers, colvh, Bulloch: 


Bid Ask 
Elfin Tr 1739 

EltunTh 7X7 

Enourtl 18-01 NL 

Evrgrn 2758 NL 

FrrnBG I3J0 14X4 

Federated Funds: 

Am Ldr 174 9X7 

E/ch 2500 NL 

HI Jem 1A14 1087 

Opfn unavall 
PenTF unovoll 
Te Fre 7J1 NL 

US Gvl 5X4 NL 

Fidelity Group: 

Axel 10-74 NL 


Inc. or* the Prices at Bullck 14 Jfl 15X5 

WtlMti they* securilles 9 *? 

, HI Inc 9 M 10X1 

l/atue) or Month am W 

Ju* plus NIWS A73 *X4 

I Friday TrFrg ID2 0x2 

I Friday. CftpTHT 9 55 NL 

Btat Aik GenlennlalGp: 

„ „ Grttl 7X4 8-99 

2J31 NL Eault 5.W 5X5 

22X0 NL Chon cefior Group: 

HlYla 840 *02 


*336 2/5 202 310 

N 171* - 

if 13ft 1193 654 


6kr 228 - 

Skr 350 3/4 453- .91 

Ml <150- 


couid have bean sold 
(Nat Asset Value) or [ Month 
baud hi (value pig* NIWS 
sales charge I Friday. 


(383 

akr 20150 - 

W- 

e Ire 1/4 

» 35824- 
1441/2 


41/4 04 Apr TO 404 5 <4 4ft 
8 lft 05 NOV 99 in SM 807 104 

7 3/4 06 Nov XSl'4 101 848 75* 

7 0/NO» 91 *16 1033 740 

■ 0k Sen 951ft 907 1617 838 

41/4 17 Sep 903/4 Aft 1DX2 489 

6 1/2 03 OCt 94 J/4 A91 1A13 *02 

•8 1/2 05 Aw 181 lft 7.92 75* 807 
B 06 Mor 94 90S 9.92 80] 

41/4 07 5*0 ft 841 1005 4*4 

9 1/4 07 NOv W 973 <44 

7 08 Mm- 911ft 4*T WJJ? 7*5 

7144 14 Jun 93 lft 9*9 110/ «->» 

7 07 APT *1 900 10*3 75# 


08 MOr 8*1/4 90 10X8 7X4 


81-4 08 Noe <41/4 9 44 Aft 

7 7 3 8100 *8 1-4 Aft >53 

ig j r 04 jui on 971 rex 

4l‘ZUOcf 481ft 740 *15 * to 

I 111 14 Aar *6 1 4 151 #04 7 to 


dm TO SaulfiAfrlc Baliwov 
SOUTH AMERICA 
dm TO Antonina 
dm IX Araeruine 
dm IM Argentine 

dm (« Argentine 

dm IM Bram 
dm 200 eraill 

am 10a drorii 
dm 150 Bra/ll 


* J/4 % XX Dec 941/7 

(35 Sandvik « 6 7) 74 

6 1/4% HMMar 84 

SX Slater Walker 370X1 

5l'4% 1*87 May ** 

(X SUM Fir once 15-51 

7 % totSMav *4 

* IX Swl4< Bank Corp 

5 1 -4 % I**0 Dec 73 

* X Taviar I bw w 

8 J/4 % 1<W Dec 77 

( 35 Thorn inlena 

7 % 1*88 Jul 104 

(TO Lltn ILuremcouroJ IM 
<1/2% 1*87 Mov 137 
(115 Ubit Panama 1 1(00 

5 % 1*89 May 77 lft 

JAPAN 

SX Aljg Engineer- (no lOcffl ranXiXfl- 

51,*% l*<4Mar 48 BMaret 4X2/7 

SX A! Inornate Co Irw II Fee W ran 5*400- 

7 J/4 % 1995 Mot 13* 24 Mor 95 5W1/5 

*40 AllncmotoCa UK 13 Jul tl ven TO - 

51/4% 1996 Mor 82 1/2 XMar 94 18351/2 
IX Aaohl Chemical Inq I Aw 74 yen 1JC20- 

5 1'4 % 19ftS*p 318 15 Sep ft 114 2/7 

SX Aaonl OoHeoi cn Lip 1 Nov to yen457X- 

7 % toUMor 73 ISMorM 5105ft 

(IS Alley Cdrporgtlon I Sep 78 ran 441 JC 

5(f4% iMJjcui W I Jon 9) 543 3ft 

170 Bridaealene TueCo IMofH v*n470 - 

5 fft % l*W Dec X 1/7 X Dec 914 4*1 J/4 


Bid A5k 

AW* 1X31 NL Eault 

Acorn F 72X9 NL Choncefk 

AOV lire NL HlYla 

Ahilura 13.93 NL HIMim 

AIM Fund*: NDdC 

CvYld 120! 1384 TaxFr 

Edson 9J0 9.95 TaiM 

HfYkJ 105 A«3 CnIShy 

Alpha F 15*3 NL chert Fd 

ABirfflT IUJ* 11.9* CTO Dir 

*'^r fconFo r« ; — Ch**#nu» 

ABOl 849 90S CoJontaJI 


Mutual Funds 


Hot Mon 
INA HIT 
HuttBnd 
HurtQtti 
ISI Group: 
Grwth 


C leaks# Prices April >A 1913 
Bid Aik Bid Ask 

14137 NL TkFOI IM NL 
1903 NL undnr 1150 NL 

807 865 Loomis 5ov*es: 

1807 NL Coplt 1532 NL 

I0.» NL Mut 14X3 NL 

Lord Abbot): 

5X1 60S AH I ltd 7-45 AA4 

U4 U7 Bmhft A61 9X1 

9X9 1027 Dmt Gt 15*9 1826 

L09 NL in com 372 193 

Lutheran Bra: 

806 958 Fund 11-03 TUB 

15* 1207 Incom 730 ist 

995 10^3 Muni (28 602 

920 606 US Gov /Jl 853 

833 868 Moss Flnand; 


lire lire 
1183 1306 
I JO NL 
I15< 16X6 
111# NL 
1657 1800 
1153 NL 
H6* NL 


XIOto U* Ui 


Fdlnv 7.1 

Grwth 104 

incom At 

JCA AC 

N P6TO 6J 

WShMI 75 

*m*r General: 
CooBd S3 


S* Comp Fd 

>2X4 1170 [ concord 


71ft 04 OCt 871/4 >377 
4 1/7 05 MW ■> lft 1556 7.91 

*l'?08Nov 76 1107 1177 80S 

7 1/3 09 MOV ft 1305 1X45 <53 

7 J/4 045*0* *5 1453 815 

4 J/4 05 Feo to 1155 7S3 

83/4 0* Oca totft 18 am Rto 

71/4 07 JM 161/2 >69? AX 


an Canon Inc 

63/4% 1904 Dec 
IX Canon Inc 

62/4% IftS Dec 
(40 Oal NMnan Ink Cnem 
6 % 1994 Mar 

(IS Oai Ntanan Prlntmu 

ej-4% K84 Mov 


31 Dec 7* 4 nr 570 - 

maturity 4464/* 

5 Jan IT ran 13* - 
710*6*5 9J31/7 
X Aua 81 ven 282 - 

35 Mor 94 304 

1 Mo* 71 van 171 JO - 
XAerl* 1174/5 


l|ll> .’Mil, iljlll ■ MI'-.l! .If If II .11-- 1' -I 


f;rk Am 

l*le 7. 

:/a, 25 

O/'r,- 72 



Consolidated Trading 
Of NYSE Listings 


Berger Gruuo: 


Week Ended April 14.19*2 


100 Fd 
(51 Fd 
Boston Co: 
ipi Inc 
COPAO 
BooiFnt 


Fun*.- Chetfmjf 3164 NL 

(4# 9311 Cd on TO Funds: 

*Hmd 1001 11.15 
Vug J103 Grorth 701 7X8 
”•» HI YJtf SJ9 4SS 
,1-SI .Ml Incom 807 663 
1 2^ Z OF*" *0* MO 

X01 Tax Mg 18X2 3857 
8X3 109 CWuGTh >505 NL 
M5 7.17 CwIthAB l.M 1.19 
753 0.12 CarithCD 1X5 1*3 
... Comp Ba s.*S 9.12 
Comp Fd 829 955 
'J- 54 'H? CoriCtod l*- 33 NL 
•50 901 ConfMdlcui Gtoil: 

15X4 1404 Fund 1100 11X9 

rex* Tire incom 60 1 6J0 

U.-** ,ZW MuhBd 813 653 

IU7 NL Cons Inv 10X7 11 J8 

M> 9-74 Corutel G >203 NL 

'M7 NL ConlMut 5X0 NL 

ICS4 II J2 ctrv COP _ 1256 14X5 

25X2 2854 Dekrnare Group: 

0X3 4.13 Decol 1195 M.15 

7.14 700 Detow 15X4 njl 

2X0 ML De/rii 655 7X5 

SX5 5X3 T* Frg 559 60S 

901 NL Delta 8*] 1850 

A79 NL Dir Cop 204 NL 

199,62 ML DodCcBI 71-70 NL 

utovtill DodCkSI 1809 NL 
X7YOI 1 Dm. Bur 1X87 NL 

SJ0 SX DrerfutGrp; 

93* NL ABnC 7231 NL 

*1 : _ . Drevt 12.96 14.1* 

J-JJ HS Leva* 1709 19X1 

*0« 4^ NNIIto 7.X NL 

l" IN SP> IOC 40* NL 

J *■*! HI Tb* En 903 NL 1 

ThrdC 451 NL 

,]-J7 NL EablGth 80S *X2 

f*. L E along. Howard: 

10-2 NL Baton 703 7X 

12-to NL Fours *00 NL 

»: Grwth 17,14 185* 

'Hi H. L <05 4J7 

900 NL Slock 1000 (1X0 
.. _ E bar jtodf Group: 

WS'Uf Chem 8.W 903 

ErftRl 9X5 1654 
•X NUB Survey 11SZU6* 


804 NL 
4804 NL 
955 NL 
9.12 

1875 NL 
3101 NL 
20.90 2103 
501 NL 
1407 NL 
■•*9 NL 
709 HL 
950 NL 


TrsISb 
Industry 
I ntercopttol : 


Neubaroer 

Enrav 

Ginrt 

Ubty 

Monht 


206 (57 Bnddb 
959 1007 J Dev C-f 


1159 1207 
•95 10X3 
«» 856 
833 868 
80s 8X1 
105 NL 
803 *05 
932 1870 


Scftus 

NewIGI 

Newline 

Nldtala 

NEInTr 

NEInGt 

NovoFd 

NYVont 

Nuveen 

Onwfla 

CWWm 


IS ft 

S3 St 

7 32 NL 
15JB NL 
9X8 NL 
897 NL 
1101 NL 
6X7 7.11 
520 NL 
#.« NL 
15.17 NL 


Bid AX 
ROJnbw 3LM NL 

Revere • 7X8 NL 

SatecaSacur: 

StPaul Invest: 

CQfHt <54 1006 

Grwth 1030 1104 

Surd 16.17 NL 

Scurlder Funds: 


I1X NL 
44.95 NL 
11.15 NL 
1000 NL 
1529 NL 
5X NL I 
<3X8 NL 
39 NL 


Investors Group: 


CXwonhaf mer Fd: 


1017 NL 
9.l> ML 
2(02 NL 


Financial Proa: 

Dyne 707 NL 

(Mud 3 02 NL 

incom (57 NL 

Fit Inve st ore: 


Entrp 12X4 lire cana 

HI YkJ l*n 901 conm 

MunB 16X4 1404 Fund 

Venlr 2BJJ* 21.96 Incan 

Cms/k lire 1290 Muni 

Ereh 33X7 NL Cans I 

Fd Am 891 904 Const 

Grow 1857 NL Coni I 

Harar I8S4 1152 Ctrv t 

Poes 75X2 354 Dekrv 

Provld 3X3 613 Decor 

A GthFO 7.14 700 Detov 

A Hart to Z 60 nl DefUi 

Amins 525 5X3 T* Fn 

A invest 901 NL Delhi 

Ainu in 809 NL Dir Ct 

Amtofl 19957 ML DaOCj 

ANIGth unovoll DodCi 

ANIJnc ufXTvtjii Drex I 

Am way 5X0 (X8 orgy* 

ArchGvj 908 ML ABnC 

Are Houghton: Drevt 


1204 1174 
032 9X4 
6.90 7X4 
5.96 551 
5.40 612 


7.14 700 
757 81* 
1U9 NL 
459 5.13 


IDSBd 
IDS Db 
IDS Grt 
IDSHIY 
IDS NO 
IDS Proe 
Inv Ml) 
IDSTx 
inv Sf* 
Inv Sef 
inv Var 
inv Read 
1 del 
IvvFd 
jp Grm 
JPinco 
Janus 


3.9S 609 
5X6 505 

11.99 13X4 
X32 1X5 
x60 7.17 
4X0 5X2 


Merrill Lvnch: 


1003 1103 
1001 HAS 
1609 1551 
757 827 
90* 1063 
1101 1209 
754 701 
559 613 
1826 1105 
17.90 NL | 


ZX2 2.94 
786J 2025 
659 (re 
703 861 


703 A6I 
354 306 
25X7 NL 
939 NL 
11X6 12X7 
7J1 70S 
333 NL 


1095 M.15 
1504 17 Jl 
45S 705 
559 505 
951 1050 
204 NL 


Founders Group: 
Grwth 7.10 nl 

Incom 1204 NL 

MutBl 709 811 


John Hancock-. 

Bond 1259 13X8 

Grwrii 9X9 1842 

lISGvt 8)9 a» 
To* 6 f 823 900 

Koutfim 03 NL 

Kernser Funds: 
incom >03 7 * b 


707 A56 Lava* 
(M <5 N Nine 
!•!( are soiinc 


aia are & inc 

1161 145! To* Ex 

1237 1051 Thrd C 

.1-3! H!- Cool Gth 


US Gov 

CopII 

Equll 

T»Fr 

Funds Jnc; 

Cmrce 

Pilot 

GTPoc 

Dote Op 

GE 585 

CESS lb 

GonSec 

Grin Ind 

GrtfPkA 

homllfon: 

FHDA 

Hori Gth 

HortLev 


ill 13S 
>355 1650 
7S 8C7 
(03 504 
604 522 
104 108 
434 606 , 
059 7.11 
503 (73 
503 618 


Keystone Moss: 


9.76 1057 
800 890 
1055 1153 
*57 6.7? 
1201 13X4 
1637 1709 
1861 1160 
1157 1254 


Bode 1809 11.11 

Cooll 1650 1755 

Equ Bd 906 955 

HI Inc 60* 708 

HI 011 9X3 903 

IrrtTrm 95* 909 

LlMcl »re 934 . 

MuHHI 701 803 I 

Muni In 6-00 605 

PocFd 905 10X3 

SMVOl are 939 

MW AM 899 5X5 

MMkOot >7.11 NL 

MSB Fd 1605 NL 

Ml/r Sen 90S 7ft7) 

MIF Funds: 

Fund 81: are 

Grwth 559 615 

Noted 040 930 

Mutuolof Omaha: 


Direct 

Omen 

HlYla 

Inc Bos 

Opfn 

Specl 

T* Fre 

AIM 

Time 

OTCSac 

ParamM 

PcodMW 

Penn So 

Penn Mu 

Philo 


1631 1554 
7X1 756 
1652 1751 
7X1 82) 
2206 2698 
16X2 17X1 
504 NL 
1608 15X9 
842 900 
2256 3452 
8X1 900 
801 NL 
707 NL 
207 NL 
864 954 


81) 802 
757 804 
13-08 NL 
1615 NL 
2557 NL 
9.17 NL 
181] NL , 
15.»3 NL I 
1201 13X9 


1356 14.06 
15.73 17.18 
•XI 754 
7.17 70S 
S4< 6.14 
1502 16.74 
653 7X5 
4.99 5 J* 
3X6 402 . 
656 67] I 
1830 lire 


9.91 NL 
455 505 
7JB 857 
858 953 
1154 NL 
3877 NL 

urvuvoll 

705 NL 
11.92 NL ' 


4X3 40S 
9X6 NL 
2055 NL 


Lvelnpton Grp; 

CpLar 1008 lire 

Goldfd 2.83 NL 

GNMA 7JI NL 

Grow 7.70 NL 

Restl U57 NL 


9X7 1054 
205 ill 

702 70S 
5X8 604 
503 618 
are 90S 
unavall 
675 812 
601 6W 


Phoenix Chase: 

Baton 90S 9X9 

CvFd 1JJ7 

Grwth *X6 1055 

HIYW 8X3 9.17 

Stock 873 9X5 

PC Coo 11.15 NL 

Pilgrim Grp: 

Pile Fd ILK 1208 

Mao C 60S S3* 

MOO In (90 754 

P i on eer Fund: 

Bond 704 848 

Fund I *53 16.17 

II Inc 1100 7205 

Plan Inv 1704 NL 

P ngrttl 1208 ML 

pmrnd ?>JJ NL 

Price Funds: 

Grwth 11X2 NL 

incom 7X8 NL 

JjlN 952 NL 

N Era 13J72 NL 

N Hortz 11.92 NL 

Prim* 100 NL 

T* Fro 707 NL 

Pro Services: 

MedT 1626 NL 

Fund 7.io nl 

incom 752 NL 

Pru SIP 9X0 1871 

Putnam Funds: 


Security Funds: 

Bond 704 754 

EdUtV (04 607 

Invest 708 872 

Ultra 6X7 7.13 

Setae) rd Funds: 

Am »« 7X4 NL 

Sol ShS 1644 NL 

Seitomon Group: 

Broad 10X8 10X7 

Naiinv (54 6XB 

U Cue 7X3 7X8 

Ua Inc 1859 1152 

Sentinel Group: 

BaKei 751 817 

Band (51 613 

Com S 1352 1667 

Grwrn JOXa 11X7 1 

Seauola 7tJF> NL 

Sentry 1951 2103 

Shearson Funds: 


SlnSrt 

StnTx 

Sir at Inv 

StrotGto 

SunGrih 

Tax Med 

TmpGIb 

Tmpl Gt 

T final W 

r ms Can 

TrnaNew 

TravEa 

TudrFd 

TWnCGf 

TwnCSel 

TwnC Ul 
USAAGt 
USAAInc 


BM Ash 
9.99 NL 
62k NL 
814 5*4 
2153 NL 
951 1850 
1643 1577 
23X4 
4X2 755 
14JS 17X7 

#00 mw 

705 NL 
10X1 1159 
11X3 NL 
904 NL 
1302 NL 
456 6S0 
1006 NL 
906 NL 


USAA Sblt 18X2 NL 
UnlACCU 502 NL 


UnllMut 9.12 NL 
United Funds: 


AMrx 

hiym 

Incom 

MMun 

NwDJr 

5hermD 

Sierra G> 


Sigma Funds: 


1202 1297 
1615 17X0 
1654 1703 
11X9 1157 
13X9 lire 
7X5 NL 
11X2 NL 


Acrm 751 8W 

Bond 456 (X) 

IrdGttl 1354 1469 

Canine 937X24 
FMlIC 2206 2403 

HI IOC 1155 1273 

incom 80* »X7 

Muni 555 SJ6 

SdEng 853 902 
Vang 1213 1304 

US Gold 4X0 NL 

Value Une Fd; 

Bond 1005 NL 

Fund 12X3 NL 

Incom 611 NL 

L»vC3t 1554 NL 

SpJSII 11,18 NL 

Vance Sanders: 


7X2 5X5 
651 7X1 
11.93 13X4 
8X4 903 
654 70S 
1257 1304 
809 AX2 
14X4 1400 
10.00 1DX1 
617 4X1 
1659 1506 


953 »X1 
678 751 
3.17 N L 
43X7 NL 
5X4 (Jl 
9X3 1074 
3869 NL 
45M NL 
57.12 NL 
7153 NL 
35X7 ML 
40X0 N L 
1251 13X4 


Vena yard Group: 


Stale Bond Grp: 
Com SI 455 5X8 


19X3 2058 
1630 15X4 
905 1050 
1833 J9JG 
554 5.70 


1255 1161 
1257 1104 
1228 1352 
9.98 189] 
11SB 1656 
503 6)4 

an are 

11X1 12.91 
1(55 1758 
1159 14X5 
11.19 1223 
3126 NL 


otvers 40b 502 
Progri 652 703 
SIFrmGt 8M NL 
SJFrm Bl 1893 NL 
5IS treet Inv: 

EkrtI 6006 NL 

F6dl 39X3 NL 

invest 5896 (403 
Sfoodmon Funda 
Am ind 290 NL 
Atxoc 39 NL 

Invosl 150 NL 

Ocean 555 nl 
S toin Roc Fds: 

Baton 1807 NL 
Band 810 NL 

CTO On 17.98 NL 
Slock 15X3 NL 


ftoavad 
14XS NL 
834 NL 
751 NL 
I6A NL 
953 NL 
801 NL 
709 NL 
758 ML 
unavaH _ 
637 69* 
3100 NL 
301 NL 


VVoodSlruthars: 
deVeg J7.IB NL 

Nauw 1255 NL 

THrM IMS NL 


NL —No load Kates 
charge) 

1— Previous day’s 
cerate. 


EjsmJ w 
I -4 . 45 
-J . .1 


Arab Asian Bank e.c. 

US $20,000,000 


rrik a 

.14 J 

re-r 4f 

FM6»P f 

Z ( 


Floating Rate Certificates of Deposit 

Due April, 1985 


Scrum 

IBM 

Eexons 

ATT 

Sews 

RCA 
TBIe* 
i Clllera 
GnDVO 
AmA Ir 
AelnLI 

SonvCb 

PoooPO 

WmCm 

Mobil 8 

Tandr* 

Tesaca 

GMar 

wir 

Heubito 


Hton Law 
16% 15V. 
64% 41% 
21** 31 

SM 54V* 
1938 10% 


OWian 6 price Coin 


* 798 

2T» 28% 
39H 24% 
ISW 13% 
47% 47VI 
13V. 13*. 

291Y 3H8 
5748 54 
22% 21V7 
33 3)IY 
JOto 2 fOi 
42*8 401% 

r*to 22*. 

41% J9 


Aetna 33 IU. IW 

41V. 40 388 44( 

43M 45 1-16 7V8 

TO SO r 11-16 

AmCva 20 7 k r 

2744 25 1*16 3W 

2724 X 1-16 H 


American Exchange Options 


Option A price Calls 


For lire Week Ending April 16, 1982 


AmEtoJ 40 flk 
SO 45 448 

50 SO 18 
ArnE/ro as 14% 
so 40 9% 

50 is a 
50 SO U 
Am Horn 30 718 

364* 35 2 

36% 40 1-16 


3-16 Merrll 20 

% 2948 25 

2V, 294* X 

r 294* 35 

r 39* 40 


Cam 

Putt [ 

i 

r 

9 

3-16 

4% 

(to 

r 

to 

116 

29-16 

3-16 

2* 

r 

13-16 

5 

S*t 

r 

4% 

5-14 

Cte 

10* 

r 

II. 


Option S- price 
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Heavy Flow of New Eurobonds Takes Toll 


INTERNATIONAL HERALD TRIBUNE, MONDAY, APRIL 19, 
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(OmtfiHied from ftge.13* ; ;- 
badly, Josmg. i% percent. Offered 
af par. bcariuga coupon of I4pc»- 
cent, the seven-year notes eadfid 
the week at 97 X 16 y&d 14% per-, 
cent."'-.'. 

.Getty Oftr another triple-A is- 
suer, benefited from being 
lannchcrt a week before these other 
issues and. was .able to increase the 
size of itsoffeing to $125 mBion 
from tbejiteoned S100 jariffion. Its 
seven-year paper, sold at par bear- 
ing a cotqwaof 14 pocent; ended 
the week at 99 for * yidi ol I4W 
percent.. ;- 

' Soulljem California Edison, 
which, cot the size of its 30-ycar do- 
mestkrUiL offering by $75 m£IH«i 
to S125 milEon, Issued $75 zzaDKofi 
of seven-year Euronotes at par 
beaziag a coupon, of 15 percent 
The Enroisme was increased from . 

mDEon inltiatty annoiniced 
and ended the week quoted at 99% 
for a yield of 15.18 percent Bank- 
ers estimated the Knmuw saved 
half a percwiiage point by borrow- 
ing hone — -a reflection of the 
strong intema&aal demand for 


-making this unsecured issue the 
eqmvajent of a single- A. 

’’ By contrast, state guaranteed is- 
sms, despite the backing of a 


triple- A rated guarantor, were not 
able to command terms comoara- 


In contrast to the 14 percent 
coupon paid by the triple-A U.S. 
issuers, die World Bank, also rated 
triple-A, sold S100 milli on of sev- 


high-grade U.S. paper. - Southern 
Cafifonoa Edison’s domestic se- 


cured paper: is ritted doable- A, 


amt to command terms compara- 
"bie to the Americans. 

■ Ekspoct Ftnans, goarariteed by 
Norway, soM SSO nflHrai of seven- 
year notes at par bearing a coupon 
■oi 14V4 percent The notes, offered 
■' to institatkmal investors at & price 
of. 99 for a yield of 1444 percent, 
ended the week at 98%. 

Ontario Hydro, guaranteed by 
-Ontario, sold $150 naJEon of sev- 
en-year paper bearing a coupon of 
14% p erc ent at a discount of 99% 
to yidd 14.81. But the issue was 
quoted at wedds end at 99. 

Currently on offer is a 540-mil- 
lion,. seven-year issue for Kansas 
Gas A Electric, whose domestic 
first-mortgage bonds are rated 
triplo-B, the lowest level that i$ still 
caasidered to si^ufy investment 
grade; The issue is secured by a 
pledge to issue first mortgage 
bonds, effectively keeping the 
same rating for the Eurolssue. The 
notes bear a coupon of 15% per- 
cent and are priced at 99*6 to yield 
16.38 percent 


en-year paper at an anticipated 6% 
percent- It can do this because 
both interest and principal are 


interest and principal are 


payable in terms of Swiss francs. 
The exact amount of francs will be 


The exact amount of francs will be 
set Monday, when the coupon and 
issue price will also be fixed. The 
franc value win only be a nominal 
expression as the World Bank’s 
payouts will be in dollars. But if 
the franc appreciates; investors 
wiD get more dollars than the 
stated dollar equivalent at Mon- 
day’s fixing. If the franc depreci- 
ates and is worth fewer dollars, the 
World Bank guarantees to repay 
not less than the dollar value set 
Monday. 

UnBmited Gates 


Credit to Argentine Utility 
Delayedby Lead Managers 


(Continoed from Page 13) 
for the final six years— the first K 
point dement ever for Saudi Ko- 
rea. But bankers insisted that to 
focus on the low margin was. lb 
miss the point 

Only $300 mfiUon of the loon is 
tied to Labor. The remaining $200 
mfiHoa wSL be priced over the 


prime rate — the first time Korea 

has agreed to urns the mimexate. 


has agreed to using the prime rate. 
And this, bankers said, will raise 
the cost of the loam They reported 
that oucraZLKarea will be paying 
“ margin all y more” far dim joan- 
tVnm au the recently completed 
deal for Korean Export-Tmport 
Bank, winch najd half a point over 
Libor for right years. 

Interest on the prime-based par- 
tkm is set at 0.2 points over die 


prime for tbe fiat four years nd 
(125 point: over in the final four 


(125 p oint over in the final four 
years. KEB has the option to use 
an alternate base — the rate on 90- 
day certificates of deposit (adjust- 
ed for reserve- requirements) — if 
the prime rate is 1% percentage , 
points or mote greate r than the adr 
justed CD rate KEB will then pay 
1 M pointe ovte: die CD rate Th» u 
the case cur rently and, by way of 
comparison, KEB’s interest pay-: 
meats would nm around 16% per- 
cent on the prime portion and 1514 
percent on toe Libor part. 

“The prime pricing is sudfidmt- 
ly attracti v e to overcome' tire natu- 
ral aversion of leaders to the. %' 
percent pricing on Iibor,” one 

h anlri-r - f nmiwnt fft - • f”" '. 

Banks wnll be offered the prime - - 
based loan on a pro rata basis to 
the amount of Liboc-baaed por- 
tion. 

As a comparison, tire terms on 
the just conqpleied loan for Den- 
mark set a margin of 0.154125 


points over the prime rate and the 
so-called “cap" oo its exposure to 
an inordinately high p rime rate 
was set at 1.1 percentage points. 

The king awaited S600-m2Bon 
loan for Santos of Australia to 
finance^ development of tire Coo- 
per.Baan o3 and gg$ jMA im fi- 
nally readied the market. Interest 
will be set at 1% points over labor 
until interim completion of the 
project, expected m July, 1983, 
and 1% pant over labor until 
compktiaa, expected the following 
year. From then until 1991, inter- 
est faSs to K point over labor. 

Santos has the tuition to barrow 
some of this in Aastrafian dollars 
—up to 45 milboa dollars through 

a l»iii loan unrf np (0 55 millinn 

dollars in the farm of a InQ fadfity. 

Banqpe Axabe et Internationale 
dTnvestissement is putting togeth- 
er a SSO-nuQian, 10-year loan for 
FGB Holding Co. of Virginia. Tbe 
loan will be a refinancing of the 
bridge loan BAR provided to 
Mideast investors who purchased 
Financial General Bancsharcs, a 
bolding company which owns 11 
banks m five states, for a total of 
5230 ™ni«n- The loan will be col- 
lateralized by not less than 90 per- 
cent of tire shares, of Fmanoal 
General, which last year earned 


• - This gives investors unlimited 
gains in' the event of a Swiss franc 
revaluation and a guaranteed floor 
in the event of a depreciation. The 
World Bank itself estimates that 
the franc would have to appreciate 
70 percent from its prevailing level 
before (he benefits of the lower 
coupon would be eroded by for- 
eign exchange costs. 

Bankers estimated that a third 
of the issue has been sold outside 
Switzerland. It is being sold free of 
the traditional Swiss stamp tax 
and wiQ trade in toms of Swiss 
francs. The Swiss National Bank 
has given oo indication whether it 
will approve other such transac- 
tions. For tire time being, it is 


addition, if investors are unhappy 
with the performance of tire shares 
they can request redemption after 
three years at a premium 20 per- 
cent — a gain which would sub- 
stantially increase tire effective 
yield. 

On tire -other band, the mana- 
gers believe that tbe downside risk 
on tire currency is very limited. In 
addition, the Tokyo share price of 
519 yen looks reasonable com- 
pared to last year's high of 576 
yen. The high so far this year has 
been 549 yen and tire low 490 yen. 

In yen, Denmark is offering 15 
million yen of 10-year bonds bear- 
ing a coupon of 8% percent and 
priced at par. 

The Deutsche mark sector of the 
bond market began its six-week 
calendar of 1.6 billion DM worth 
of new issues with a bang. 

Canada, making its first publicly 
listed DM issue, sold 200 mfflion 
DM of seven-year paper at par 
bearing a coupon of 8% percent — 
the lowest coupon seen in the past 
18 mouths. At 98%, less tire un- 
derwriting commission and selling 
concession, the paper yields 8.85 
percent. At 99%, where Deutsche 
Bank, the sole manager, is holding 
the price, the paper yields 8.6 per- 
cent 


Beneficial Offering 


studying the market response to 
the world Bank issue. 


the world Bank issue. 

In tbe floating rate sector, 
Banque Nationale de Paris is offer- 
ing $250 milliaa of seven-year 
notes. Interest will be set at 
point over tire London interbank 
offered rate Each 510.000 note 
bears one warrant, good for one 
year, to buy a like amount of 14% 
percent fixed-rate paper due May, 
1990, at par. 

BNP, focusing on the $450 mil- 
lion of outstanding warrants to 
buy fixed dollar paper from 
French b o rro wer s and fearing an- 
other $250 minion mi ght not fad a 


foa d y aud ie nc e, thought it 
to offer some sweetener and thus 


to offer some sweetener and thus 
paid % point over labor compared 
to the recent issue for the SNCF, 
which sold its six-year Boater at 
Libor. BNP mugudged the market, 
however, and tire notes were emot- 
ed bn a when-issued basis of 100%. 

Egypt’s state-owned Basque 
Mi*r y actually resume floating- 
rate certificates of deposit and not 


Abo on offer are 100 milli on 
DM of seven-year bonds for Bene- 
ficial Overseas Finance bearing a 
coupon of 9 44 percent and a 100 
million DM, 10-year issue for 
Renfe, the Spanish state railway, 
bearing a coupon of 10 percent. 

Tbe r ecen t 10*A percent issue for 
Telefonica, tbe Spanish telephone 
utility, is trading at 1009k to yield 
10.42 percent 

In tire Canadian dollar sector, 
Hudson’s Bay Co. is offering 40 
million dollars of seven-year notes 
bearing an indicated coupon of 17 
percent Bankers report that high- 
coupon P-»nari Nqn dollar ap- 
peal to investors in the Benelux 
countries, but tire bankers said 
they themselves are unhappy with 
tire illiquid state of this sector of 
themaikeL 

Hudson’s Bay, considered a 
weak smgle-A credit, is estimated 
to be saving about half a percent- 

S ge point over prevailing domestic 
nnadian rates by borrowing here. 
In the guilder market, Amster- 
dam-Rotterdam Bank sold 150 
million guilders of five-year notes 
at par bearing a coupon of 10 per- 
cent 


floating-rate notes as reported a 
week ago. The two-year facility is 


$20 ntiOion in profit. 
. Interest on tire loa 


. Interest an the loan will be set at 
Ui points over labor. This is a net 
payment, there wflj be no fees or 


In Europe; bankea reported ^dif- 
ferences. over marioBtmg strategy 
between the lead managers and the . 
IforroWer is delaying tire syndica- 
tion of the 5300-mflUon loan for 
PortogaL Another managers meet- 
ing is scheduled to be hdd this 
week to iron out diffoences. 


week ago. The two-year facility is 
extendable at the option of the 
holders for another two years, in 
which case the rede mp t i on price 
soli be 100%. Interest will be set 
at % point over Libor. 

In the convertible market, 

Vmwidi? rnfwmatinnxl is Iimnrh - 
ing a mull $ I9_ ( milfinn for 
Afacs CoipL, one of Japan’s largest 
sporting gpods companies. This is 
the first Japanese c on ver ti ble since 
January aid is being marketed 
cautiously. The coupon of 7 per- 
cenl is more realistic, bankers say, 
than the 5% percent offered an 
previous Japanese co n vertibles. In 


Eurobond Ylehh* 

Week Ended April 14 
fort msLlg. term US$... 14.94% 

fod.longtenn.US5 15.03% 

fod. medium term, USS . 15.98 % 

Can5 medium term. 16.23 % 

French fr. medium term . 17.58 % 
fort in5t.lgtenn yen .... 8.17% 

ECU medium term 13.67 % 

EUA long term 12JO % 

fort inst Ig term IF 10.76% 

FLlong term 10.98% 

_ * Oteokamf dr tm Luxembourg Stock 


Market Tire nova 


(MOilamaf UX Ml*nl 


Total Donor BmtaM* 

Cedd 4,269-9 3,429.0 840.9 

EnrocL 5.967.6 5,473-8 493.8 


All theseCertificates have been soli This aonounoenrent appears as a matter of record only 
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REPVBBLICA ITMIANA 


Minister© del Tesoro 
Direzione Generate del Tesoro 


ECU 500,000,000 
Treasury Certificates in ECU 
14% 1982-1989 


Banica dTtalia 


Banca Commerdale Itaiiana ‘ Banca Nazionale deU* Agricoltura 
Banca Narioiialedel Lavoro Banca PopoIarediNovara Banco di Napoli 

Banco di Roma Cassa di Risparmio delle Provincie Lombarde - Credito Italiano 

Istituto Babcario San Paolo di Torino . Monte dei Paschi di Siena 


Kredietbank International Group 


Algemene Bank Nederland N.V. Banca Commerciale Itaiiana Banca del Gottardo 

Banca Nazionale del Lavoro Banco di Roma Bank Brussel Lambert N.V. 

Banque de llndoc h m e et de Suez . Banque Nationale de Paris 
Banque de Paris et des Pays-Bas Credit Lyonnais Deutsche Bank Aktiengesellschaft 
Ge£Loateternatipfial'Uxiu^\\;^.ls^toBaixcarioSanPaolodi l Ibrino 
Klein wort, Benson Limited Merrill Lynch International & Co. Privatbanken A/S 

Sod^t6 G&i6rale - S.G. Warburg & Co. Ltd. 


To Capture 
Lost Chances 


London Set for a Future in Gold 


(Continued from Page 13) 
de” to ‘Took at the opportunities 
we’ve missed.” 

What RCA has going for it as it 
struggles for rquvenation is a 
strong satellite business, a toehold 
in tire growing (though not as fast 

as RCA expected) videodisc busi- 
ness, a large staff of about 6200 
scientists and engineers, and an ex- 
isting television network. 

Heavily Leveraged ' 

“Terrific,” be exclaimed when 
asked how be would categorize 
NBCs potential. “We've got more 
potential than anybody else,” be 
said with a laugh. Tbe network has 
only to move into a position of 
evenly sharing tire television mar- 
ket with ABC and CBS to raise its 
profitablicy by S17S million, Mr. 
Bradshaw said. 

Going against Mr. Bradshaw’s 
grand design, however, are RCA’s 
Heavily leveraged financial port- 
folio, deep debts at a time of con- 
tinuing high interest rates, NBC’s 
ceUar-dwefling status and a seem- 
ingly endless stream of bad news. 
‘The company is overexpanded as 
it is overdivertified,” he said. 

He has formulated the long-term 
RCA plan with its emphasis on 
technology. As a result, he has pul 
the company’s Hertz Corp. subsi- 
diary on tbe block, and RCA is 
“negotiating seriously with several 
buyers,” including firestone Tire 
A Rubber, for the sale. That move 
would rid the company of 51.4 bil- 
lion in debt and provide potential- 
ly as much as 5800 million in cash. 

An effort to sell tbe profitable 
CTT financial Corp. Has been 
abandoned. Tt would have to be 
sold for over a billion dollars, and 
that’s a lot of money in today’s 
market,” he said. , 

RCA has sold Banquet Foods, 1 
which sells frozen chicken and 1 
other food products. 1 

Further, Mr. Bradshaw has been i 
forced to order a sharp slash in the I 
price of the RCA videodisc equip- 
ment, down from $500 a unit to 
5300 per player. On the other 
hand, tbe discs themselves “are 
going like gangbustos,” be said. 
“Perhaps we learned a lesson that 
this is a software-driven business,” 
he said. 

Mr. Bradshaw is trimming fat at 
RCA, he said, noting a cut of 90 
people from a staff of about 700 at 
the managemen t level. 

Will Mr. Bradshaw have time to 
cany out his program? *The situa- 
tion is precarious only in tint I 
suppose people will raise tire ques- 
tion of whether we wiD have tire 
time or whether somebody is going 
to come in and attempt some form 
of takeover,” he said. “We don’t 
want to be interrupted. Like Presi- 
dent Reagan, we want the time, 
but like Reagan, we may not get it. 

I think we win. 

“This foil year will be considera- 
bly better than last We'Ve cleaned 
an tbe discrete messes we could get 
oar hands on.” 


By Paul Iredale 

Reisers 

LONDON — Trading in tbe in- 
creasingly popular field of gold fu- 
tures was to begin in London 
Monday — at a time when the 
metal's price has received a boost 
from a rise in international ten- 
aonsL 

London, the pre-eminent pricing 
center for the world gold trade 
through its twice-daily fixings by 
bullion houses, has been slow to 
move into futures in the metaL 

Gold futures markets in New 
York and Chicago have been high- 
ly successful, and the new market 
in London wiO fill the time gap be- 
tween these and trading centers in 
the Far East. 

The market will give traders the 
chance to hedge against sharp 
price changes by buying contracts 
months ahead or to speculate on 

chang es by buying and selling con- 
tracts. 

The price of gold has risen by 
about $50 an ounce since its two- 
year low of $311-50 an ounce in 1 
mid-March, pulled up by the Falk- 
lands crisis and tension m the Mid- 
dle East before Israel's scheduled 
withdrawal from Sinai this month. 


Futures trading is normally 
more active when prices are rising, 
and dealers hope for early profits 
when the market opens in Planta- 
tion House, a commodity trading 
center in the financial heart of 
London- 

But the success of the market 
will depend on interest in gold. 
Dealers said (hat despite the short- 
term improvement in the price re- 
cently, a lessening of tension in the 
Middle East and a solution to tbe 
Falklands problem could cause the 
price of gold to plummet. 


They said it is unlikely that 
there will be any long-term im- 
provement in the gold price until 
the world economy recovers and 
Western interest rates drop. 

Tbe London Gold Futures Mar- 
ket has 38 floor members, drawn 
from the major bullion houses and 
from the London Metal Exchange. 

Trade will be in contracts of 100 
ounces as in tbe LLS. gold futures 
markets, but deals will be made in 
sterling, a controversial decision 
that has been criticized both in 
London and internationally. 
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We take pleasure in announcing 
the formation of a 

Eurodollar Convertible Department. 


JOHN F. GALLAGHER 


ALAN M. GOODHILL 


DAVID I. NEESON 


have joined us in this capacity. 


MORGAN STANLEY INTERNATIONAL 


P.O.Boxl32 

Commercial Union Building 
1, Under shaft 

London, England EC3P 3HB 


Telephone: 6S3-1SSS 
626-9221 


Telex: 9812564 
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See SORD 

at the Hannover Show and 
Our Unique PIPS~Powered 
Micro Computers in Action. 
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SORD, one of Japan's foremost 
small business computer specialists, 
will exhibit three highly advanced 
series. Most of these compact 
high-capacity systems feature no- 
programming PIPS software that 
enables anyone-new file clerks to 
the president of the company— to 
enter new data. edit, calculate. 


retrieve, search, sort and handle 
graphic display of analysis data in 
5 short days. 

Plan to visit SORD Stand fl 1305 at 
the Hannover Show, April 21—28. 
You will discover a big difference. 
We'll be looking forward to demon- 
strating the advantages for youl 


Handy Business Computer. 

M23 series 

Small Professional Computer. 

M223 senes 

Multi-user Computer. 

M243 series 
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)) 1*96 J4K> DM — (6 


4 fW 5H 5H 

BertiHcrl 

3 S10 505 505 

BetlLS.76 

X1A722616 25H 36 — ft 


476 17H 17 I7H+ H 

I 84VHISL 

43 9M 9W fft— ft 


119 15 UM Ulk— M 

Btaa 

23) 6V] 64* 64*— M 1 


32 3W 3 3ft 


1337 2W IM 2 >16+11-16 


1651 27 2AH 27 


33 AM BM BM— lft 

BiOTch 

697 34* 3M 3M+ H 

1 Birosonl 

BIS 0 Tft 7Vk— M 

Blndtr 

996 6W 5*6 SH— fa 


169 30V. 29 29 —1(6 


515 5M 5ft Bk- M 

Block Dr lb 

23 1B1* 17 17M+ M 

BUMOUP24 

39 26W 25H 26W+ ft 

Btaroeunl 

8 8 8 

BhrftSP Jfl 

M 12V, lift 12 + ft 


a to to to 




1085 9M JH 5H+1-16 

Baal Bn lJOb 

66 22M 22 2 - M 



1179 27W 25H 27 +1ft 


«4 12V* 11H lift- H 


164 UH I5H IAH + 1 

BoliTctiJBe 

223 11 I0M 11 + M 




33 7W 6*6 7 + W 




li? w m jw 


2 4(* 41-164 1-1A—1-M 


40 4 J96 4 + ft 


125 6M 6ft oft 


115 71* 6H 4W — ft 


327 6M SH 4M + 1 

Branch US 

263 12*4 12ft lift 

BmsCft J4 

ICS UM 13V* 14M+ to 


301 BM Sft 8H 


15 , 896 1*6— ft 


3ft 39* 39* 

BrentPes 

2639 JM 33-16 3(6-1-14 




5, 5ft 6*6 Sft+ ft 





BmkMin J5* 

046 8 7ft71>16+l-16 




27 4M 4 4 — to 


2872 75 UH 12H-2W 


148 12*6 T2H 13M 


D Tft 3ft 3ft 


J16 10ft 10 10M+ ft 






1160 12M lift 12(6 + 11* 




115 23*4 23ft 23*4+ ft 




940 IBM IT 11U+ ft 


1050 12ft 12 12W+ ft 


426 Bft Bft B9*+ ft 


4 21 I9M 2DM+I 


120 19 17to 19 +1M 


6 UM 73M TJM 


31* 23ft 21to 23fa+lft 


255 19ft l,fa 19ft 


416 6M A Aft— ft 

CICFnsJO 

28 15ft 15 15 — ft 


n to «i to 

CMTpf 

53 Xto 49* 49*- 1* 



CPTS 

26AS 15ft 15ft 15M — ft 


268 6V. « tto+ ft 


10*7 16ft ISM Uft + 1 ft 


149 7M AH 7 — M 




134) 10ft M- 10 

OaiFtSk UM 

45 15 14W 14H 


S75 lift lift I19k+ to 


58 35 SS 35 

CailanPt 

927 79* 69* 696— M 



Cotumt JSr 

17 10M 10 10 — M 




41 10 9to W + M 


174 3W 3ft 3ft + to 

ConaaWn 

210 Sto 7M Bft + to 


233 I3M 12ft 129*— H 


23 12 12 12 


1 15 IS 15 

CareCo 

11 19V* I9to 19M 


18 8 7 7Vk— M 



Catenae US 



Over- the- Counter 


Solas In M*l 

100s High Low Lost Qi-oo 


Solos in Afl 

100s High Low LOS! Ol'oe 


Sdiesbi . it# 

■ HMs High Low Law avpe 


Sales in N4I 

100s High Law Lost Cn'oc 


Sales In N*i 

mi High Law LO» Ol'oe 


109 6 5ft 6 

431 69* eVk 6 V* — ft 

56 *H 5ft 5ft 

61 23Vj 72 23 VI 4 ft 

M Ft i * - V* 

749 10ft 16ft 17 

Ml 31ft 201* 3054—1 

166 15ft 17ft 17ft— V* 


133 15ft 18 X 

11 IS IS 15 

49 17 17 17 

17 Oft 0ft 016 
079 15H 151k UH+ ft 
4 4ft 4H 4H 
31* 3ft 2V3 
205 ID 17ft I7ft+ ft 

1U 17 14ft 17 

24 12ft 12 1} — ft 


306 15ft 15 ISft+l 
1143 3ft 2ft 3 — ft 


Chubb 297 
OirOwsJO 


5 1 U* 14ft 149*4 1* 
) 3ft 3 J - ft 

745 5ft 4ft 4ft— ft 

047 13ft lift ltft+ H 
73 6ft 4ft 6ft 

3*3 3 2ft 29*- ft 

314 Ji 37ft 37ft 
1065 lift lift 119*- ft 
37 19 11V* 18*44 ft 

1J88 2IH 20H 20ft — ft 
81 10ft 9ft 10 Vi 4 5* 
383 1 Oft 9% W44 Ik 
157 8ft 8ft Bft— ft 
314 116 lft lft 

394 19ft 18ft l» + V* 

1003 15ft 17ft 12ft 

27 890 7ft IW4 ft 

1096 20ft 19ft TO*- Ik 
ITS 12ft 111* IJ — ft 
36 14 l2Vt H 41ft 
1U 16ft 14 16564 >9 

198 13ft 10ft 1314 43 
B 414 414 4ft— ft 

ID lift 18ft 18ft 

1589 735* 37ft 73*64 ft 
III M Ft M 

II 12 lift 13 4 ft 

1« 1*1 • 8V74 ft 

1739 Mft Oft 4JV*-lft 
163 lift lift Uft 

93* 19ft 18 Uft— 1 
133 3Va 3 J — ft 

1779 15-16 U-16 15-144 ft 
US 40 3896 40 4 ft 

7 43 13 11 13ft 4 lft 

«6 II lttt. 10ft— ft 
108 23V. 23 Bft4 ft 
1549 856 lft 696 

526 20 199k 19ft 4 ft 

20 6ft 6ft 614 

2 BM 8ft Oft 

157 3Sft 34*4 35*44 Vt 
70 27ft 30ft 13 ft 4 IV: 
633 17ft 109* 119*4114 
514 IS 33 3414 +1 

22 21ft 71(4 21ft 4 W 
433 25 24ft 34*6— *6 
87 3ft 3*4 M4 

B3 09k 8ft ft?* 

164 4*6 4ft 4ft 4 14 

59 JU 3ft 3ft 

257 5 5 5 

n 4 3ft 4 4 H 

363 3116 70ft 21144! 

48 24ft 33*6 2«ft4 94 
104 33ft 35 35 

376 9ft 8W 7ft 4 ft 

167 49k 1 4*641*6 

376 17ft 12ft 17ft— ft 
133 K |9t M 

IBS 1*96 179* 19*64196 
66 7 6*4 7 

113 18 1794 179.— 14 

121 994 9ft 996+ ft 

33 lift Uft lift 
4416 17ft 1696 179641 
2694 14 1396 14 4 96 

355 199* 19*6 19ft 

0 9ft 9ft 9ft 

31 lft lft lft 

153 30ft 1*96 70 4 ft 
347 22ft 31ft Bft4 ft 
97 a Z7ft a 4 ft 
230 55ft 54ft 54944 ft 
ID 17ft 17ft 17ft 
0 If 19 19 

30 4ft 414 4ft 

47 12 12 12 

7 16 15*4 14 4 ft 

a M an a — ft 

43 13*6 13ft 179*4 ft 


CmwfliJO 
Cam Am s 
Com In l 25 
Commsv 
Onavkt 
CFcrvawt 
Co Boil* BL01B 
CqwipCs. 14 
Com pcp 
CCTCs 
CmpAsee 
. CmpiAui 
CmprtJI .18 
CmpDev 
Cmp£ni 
OnpMer 
CmpJNet 
CmePs 
OupTik^tSe 
CmpITm 
Cmoutn 
Cmsrvs 
Comshrr 
Comleefi 
Conalr JO 
Concent 
Cneptun 
Candcim 
CenllrslJ60 

Canno.WD 
CannEnrZJO 
ConNSK US 
ConnWiS 1 J7 

Cast un 

CnCOBRIO 
CnCoalo 
ConFIbr 
Con Pap 2 
ConsPTr 
CanTom JSe 
consDsuuo* 
ConsFncJ J5e 
Con W1 108 


M M M 
515 7ft 7 7ft— 9k 
7*7 am iBft aft 4 in 
IQ ft S* 99441 
3035 4ft 5»6 6VJ4 ft 
138 9k H 9*4 Ik 
152 3-1633-143 3-16 
M17 14ft lift 13 —29k 
637 5ft 894 »ft- ft 
30M Dft Wft 27ft 4 1 
102 1694 1514 161441 
13 Bft 8 814— ft 

76 19ft If 199k4 9k 


8 814— ft 

19 199k 4 9k 

59k 6ft4 ft 

S *k+ H 

3ft 3ft- 9k 


372 6ft 5ft 6H41 ft 
982 Bft 79k 5ft 4 19* 
102 1094 IDft UH4+ ft 
78 5ft 4ft 5ft 4 ft 
1480 19ft 1796 mk+1% 
470 1494 M 1494+ ft 
71 7 7 7 

490 4 39k 4 — ft 

234 17ft 1194 12 — H 
725 79* TV* 7ft+ 96 

64 99k 99k 9ft + 9k 

75 12ft 12ft 13ft 

10 2Sft 25ft 2Stt 
50 10ft 10W 109k 
46 19 IB 10ft— ft 
143 2894 aft aft+ ft 
9 Oft 914 9ft 

246 1196 99* 996—194 

7o 31 a »ft— ft 

347 21 20ft 2094— ft 
74 3ft 394 394- 9* 

SW 27ft a » — lft 
58 IH lft lft— ft 

V U 34 

Q 4 4 4 — Hi 

a 2ft 29k 29k 

56 2294 27*4 22ft 


EallwoB 1.2* 
EoutSL 
EOtOII JO 
ErbLmb 

EricT.1 .142* 

EvSutS 
Excollb 
EncaiEn 
E* cel I rrs a 
ExchBAA JOb 
FMAOf JO 
FAFCO 
FoIrLne J4 
Faicmno 
FdlBtolI 
Form Fa i 

FormBr JO 
FarmGbU4 
Farr Co X 
FdSerw 
FOGrtLI AS. 
FMIPP14H 
FWinw job 


31 14ft 14ft 149k 

303 5 Aft 49k- ft 

1251 7ft Aft 7ft + H 

W Bft 8 lft+ ft 

31ft 33ft 32ft— 1 

502 34 23ft 23*6 

444 6ft 5*6 6ft+ Ik 

482 3ft 3 3 —H 

IB 171(1 17ft 17ft 

VI 19ft IS*. 19ft+ ft 

I Wft Wft Wft- ft 

SB 3(4 3 314 


5B lft 3 

97 79* 79* 

84 45 4394 

658 3 3ft 


3 3ft 

a* 7H 

4396 43ft— lft 
2ft »+ ft 


Feylnd J4 

Fldicori 

FWOklo MB 

FHmTh 320 

PI00 pLW 

FlncUncJOr 

Flnloon 

FlMarcd 

FiMerpi2J7 

FIAIOBfelJB 

PIAmSSc 1J2 


FtABPlJf 
FABbPB AJCr 
FABkPB aar 
HAFInJO 
FlATerm JO 
Ft Art B* JOb 
FtenAla 1.13 
RBnOh ZJ9 
FrSncLojo 


FIB6Sy*Z64 
FtBASC 1 j 40 
FtBastn3J5r 
FtCaPt13J0 
FtCaoFn J3e 
FtCarlnv JC 
FtCIty 
FtCotny Xtt 
FfComBct 
FtComrijOb 
FICgnn S1J4 

FlCntRE 1-36 
FtEslBA2J0 
FIEnwSJO 

FtExec * 
FtFrwSt JS 
FlFdtVQ 
FIFSLHI.Ul 
FtFnWHJOr 
FiFIBk M 
FIHawolZJOb 
Ftinc» i 
FUerNI 140 
Flier *13 

FTKvNt 2J6 

FILncFn 
FlMdBn 140 
FtMatam 
FBHIdwCI 
FNIAIIn TJ3 
F1NBO.140 
FNtNJ 140 
FtNtChtIJB 
FrtitCInZM 

FINILo 
F1N1W19 1.13 
FINISupjne 
FtNMBk I M 
Ft OtoBnzSO 
FtO6.IBn40 
FtPeoNJ 1J2 
FPaaNJ PH.96 
FtRBKGa 40 
FtSvIM* 
PtSeeCBl 
FITtnNIU* 
FrTulsa 1.72 
FtUnCol.U 
FtUIBcilJB 
FIWnFIn 
Frstbncp 1 JO 
FtogBksl.lO 
FlMB*cp(14S 
Flare 

Flexstt J8b 
Rk*pr zx 
FtgntTr i 

FlglTwt 
FtatTun 
Ftonri* 
FlaCsBk J3 
FtaCtB pfl 
FloComi 1 
FlaGulf J4 
FlaNFla JO 
FtwrTme 
Flwacb ,16 
FdTewnJO 
FlhiI(GsJ2 
ForBattr .10 
FereAmi.12 
FarastOia 
FartunN I 
FormG s.10 
Forum wt 

CMfuf IQ 

FrmRn US 


CtIBNarlOa 
CntlnfSt 
cenrsn 
CtxiMnm 20 
CtLasr J7 
Comresi 
Coawed J8 
Coon BJ0 
Carcam 

Cordis 
Cory us 
CotmSLf 44 
OitrTwrJb 
Courier .151 
CwMPsS 
Covagt 

Cowetn wf 
CrtrBrl 
CrodTer JO 
CrwfdCo Jt 
CrlmeCi 
Cranu* 

Ob* Try JO 
Crawlev J8b 
CrwnAin-061 
CrumpE 48 
CullFrsJ* 
Cuttnon* 
Cuilum )b 


740 Oft 7 

44 30 »ft 

173 7 6 

1 057 n* lie 

46 16ft IS 


7 894+lft 

JO + 9s 
6 7+16 

lft lft— 96 
IS 15ft— 1 


354 Uft I Oft 11 —lft 


OnhEle.12 
CustB un 


Cu taj JOB 

Ordtron 

Cycore 

DABIndl 

DBA* 

D5ICo 
Dot' El use 

Da Ieoh 
DaonDev.l2r 
Dart Do .13 
Dot Arch 

OafcrdJS 


DavdMtlB 
Oaviswi .16 


Chicago Exchange Options 


Alcoa 30 
2S*k IS 
231* 30 

AmExo SO 
* Am Tel 50 
55H 55 


For fee Week Ending April 16, 1982 


r | Otnton Ldtico 

r v 

?iSC J 5 ! 

H I 38V 40 

• I KerrM 25 . 

** »ft » 1 

' Ml* mi 

4 . i " 
nM i - 

*!sr s , 
Jjs s .. 

I I Atonjon 55 


Option 8. price 


79* 11-14 lft 

3ft 25-16 3ft 

Uft M6 S-16 

r 5-16 <* 

4 lft 3ft 

lft 4*y 5*6 


DelEftc.15 

Del-Vol 142 

Delmed 

Delta DrlJ4e 

DellNGsle 

Deltak 

DllcGn 

DenUMdi 

Desndi .10* 

DepGuarl.90 

DetSvs 

Daisy wt 

DetecEl 


9v* r 
4ft 1-16 
19k lft 
Eft r 
2ft 1-16 
lft 2ft 
9k 5V* 
5-16 10 

7ft r 
4ft ■ 
21k 5ft 
96 15ft 
r 5 


6ft r 
3ft V16 


3 ft 371k 
ft 25 


11-16 3H 
r ** 
lift 12ft 


Bft 321 J 

32ft 30 

32ft 22ft 

S?EC £ 

SSSi 3 

74 ft 65 
74<k 70 

74ft 75 

74ft 80 

E<nan » 

5 

F*dE60 40 


' 1649. 

r *** 

™ g“ 

*1 E. 


!*■- r 

Uft r 

7ft 1-16 


9* 4ft 
1-16 1 15-16 
3 3*k 

r 7-16 
1-14 M6 


r *18 » 

1-16 3 13-16 
4ft 6H 28ft 


ft 4)6 
1-162 13-16 
r 15-W 


FNM 10 
Fnior IS 
50*6 X 

2096 a 
20ft » 
20ft 15 
GlWSf 10 
109. IS 
HOlWn 3S 
36ft *8 
36ft 45 
Moimik is 

JT» 50 

aft a 
25ft 30 

aft a 

35ft 40 

25ft 45 
3ft SO 
INA 39H 
46ft «4*fc 
46ft 4*4* 
IBM 45 
M** » 

64** 55 

649* SO 

64** &S 

Inner 10 


,2 IWi » 
™ rv £ 

•*? S ! 

" Sffi"* s 

lib 3S 

« %Z T9C % 

s 

'r'5£ 2 


29-14 5*6 

1-1* 39* 

1-14 2*4 

1-16 19-16 

r m 

1-14 IS-W 

fft r 

3V» 5 

r IV. 

*ft 5 

1-14 13-1* 

F>6 >W 

29* 49* 

r 1 >14 

r U 


r V* 45V. 45 IH 

1-16 19* ASH 50 r 

lft 2«* AMP 50 9«h 

r r 5*ft as sn 

1-14 2 5M* 60 IH 

2ft r Baxter 30 r 

5V* r 34*6 35 1 

ID r 34H 40 1-16 

r IH BtkDk id r 

■ 3V. UH 15 (6 

5V. 6 V* Boeing 15 3H 

1516 17ft Uft 20 16 

5 r Wft 25 r 

10 r oouc 25 31k 

r ki 28ft 30 r 

r H aft a r 

V16 3 CBS 40 3ft 

496 49* 43H 45 11-14 

r r Cessna is 3ft 

r IH lift 20 r 

16 315-14 Coho 30 4ft 

516 6H 341k 35 H 

r r 34H 40 r 

r ft Cotoot 15 3H 

r IH lift a 5-16 

' CmwEd 30 1 11-14 

. .! . .Mi 31ft a r 

CDola » r 

7ft 4H JO J 

,2? m * 

129k 129k 3s ** 

r r 30, 40 1-16 

T 7Xfl 37ft 45 r 

' J Comet 40 AH 


IH 2H 
r 1 >14 
9<k r 
5ft 7ft 
IH 4ft 


4ft 216- 
r >16 
2H 15-16 
96 r 


ft 196 24 a 4H 

r r 34 25 19k 

>14 ft Nlhrop 50 r 
r r oed at IMS 

29* • r art 25 r-14 

>16 r 20ft so r 

5-14 3H Owlll 25 r 

r r 34ft 25 1>T4 

r 96 349* 30 1-16 

r lft Ravttin 23 1116 

1-16 5-16 26H 30 696 

lft 2ft 36** am 

r r 36** 40 H 

r r 34H 45 1-14 

r r Rynlcb 40 r 

r r 4*H 45 Aft 

ft 3 49H 50 1>14 


(6 4* 

IH 2 13-96 

2ft r 

7-16 15-16 


41ft SO >16 5 r 8 D^rexClJO 

„ Girwn 15 15-14 IH 9-14 1>U DetConTlJO 

7T 15ft a >14 >14 r r DolBV.es 


88 § 


30 11-16 
35 ft 
40 ft 

a sn 
35 1 >14 
30 9* 

35 r 


i499* 55 1-U 

Rocfcwf 35 3ft 
3796 a S-H 


5-16 15-16 
M ‘r A 


.16 2/W JV 
2 27V2 35 

r Sctowy 30 
r Slumb <0 
r 4S1* 45 

, 45ft 50 
I 45ft 55 


2SH 25 1 >14 1ft 

W 30 ft 5-16 

: 25*6 a r >16 

uL Kmart 15 AH AH 

19ft a 9* 15-14 

Utomh X 11-14 2ft 

l Litton 40 1034 12*4 

J 49ft 45 Aft lft 

* 46ft 50 2ft 5 

l 49ft S 11-14 3 

r 49ft SO 5-14 lft 

r 49ft 45 ft r 

r MoryK 35 2*6 t 

396 25ft 30 1 >16 r 

r McOon 55 r t 

r 66** so 10ft r 


29k 3ft ’lft DtoCmlJO 

"t "? "? SSit 4 

lft 9k ft DjrtSaf 1 

H6 4ft r P Pile d ■ 

r r ft StoS, R 
H6 f r dSp^ 

2ft r r DtaitSw 

12*4 >14 H DtoSmwl 

Jft U-16 lft DtoSwun 

5 2H 3ft DlnnrBet JA 

3 5ft r DUcNYSe 

lft W 10ft DftCOII _ 


7 JH 

H 1U-14 
1-16 *-16 


15 7-16 1 >14 


25 «h 

s* UAL 


A r 

79* 7ft 

*8 IS 

r «8 


"B 

f NCR° 
? 2£ 


DlxnCniUao 

DOCUtls 

DellrOn JSb 
DomBdilb 
DomnMtg 
Donovcn 1 


DOVlDBJt 

Drew pta 
Drexlri 


94 lft 1 1 — ft 

4 9ft 9ft OH 
«99 13 WH K +116 
191 15ft Uft 15ft +1 
IH 22*4 21V. 214i— 1 
2422 1696 159k 15*4—1 

+1 5ft SH SVk 

23 22ft 22ft 23ft 

M 5ft 5ft 5ft 

1U 12ft 10*6 12ft+2l* 
231 ** U-16 U-W 

62 1-16 1-14 t-U 
za 9ft 8H *16+ ft 

23 9ft 9ft 9ft— ft 
78 13 Uft 13 + *6 

49 9Vk 8ft 9 + Ik 

186 6 5ft 596+ ft 

1207 71ft 20ft 31 —ft 

30 69* 6ft 6*6 

2 3ft 3V. 39ft- ft 

119 8ft 79* 7ft— 96 
TO 24 23*4 2296— 9* 

1039 20*6 27(6 28)4 + 1 

3U 29ft 28ft 29Vk+ ft 

31 5 49* 5 

11)6 11 11 — (6 

5 9ft 916 916— 16 

134 Sft 5(6 5(6 

308 1316 Uft UU|+ 96 
18 4ft 4 4 — tk 

518 1394 U 1396+ ft 
7671 5ft 4ft SH+lft 
496 4H 496 

441 3ft 2 2ft+ 1* 
47 2ft 2ft 2ft— 94. 
472 15ft 14ft 15V* + 16 
67 5 7H 7ft— 96 

<78 Bft 7ft «*+ H 
IE Uft 13 12 — ft 

431 14 15ft W 

IS 5*4 Sft 59*+ ft 
II 9 9 9 

l« IH T 198+ H 

1*6 12** 12 !2ft+ ft 

42 461k 4Slk 44ft+l 
JJ7 4ft 4 4ft— ft 

U 49* 4H 4ft 

337 716 7ft 7(6 

17 Uft 11 II — ft 

56244 1-143 15-144 1-32+1-3S 
130 4 3ft Ilk— ft 

7*1 Sft 3 19*+ H 

no to i e*4 toft— m 
9 Sft Sft Sft 

X$4 ID ft 10 ID — ft 

IS 9 79* nk— 19k 

397 7 696 CH 

27 7*6 7ft 796+ 9k 

66 6ft 6ft 6ft 

68 12 I1H lift— lk 

47 toft Uft toft+t 

48 IH 81* SH+ ft 
» 2496 34ft 3*94 

354 13*6 9)6 1096-2 

13 2ft 196 196— *6 

158 15ft 15 15 

43 291k a 2*ft+ ft 

X7 U 11 11 

3E Z1H 21ft 31ft— ft 
M Uft 139k 13ft— ft 
7 22ft Sft 2ft 
33 35 2496 25 + 16 

331 7-16 1H1 7-14+1-14 

M 1 7-14 IH 1 7-16+1-16 
64 Uft 14 14ft + ft 
253 10 9ft 9*6— U 
366 ft 7-16 ft 
196 Uft 109* II — ft 
113 10ft 10ft 10V. 

089 UH 10ft Uft— 1 
473 69* 5H 59k— H 

104 1796 16 16 —lft 

14 7*6 7V. 7ft— (6 

l« B S3 52 —1 

1510 1 15-16 lft 1 13-16— H 
13 a a 35 
1045 29** 27ft 29V* + 196 
127 17 17 17 

311 U 13ft 13 + 1k 
234 A 4 A 

6 096 Sft 8ft+ ft 

4 ID 996 996— ft 

IM U IS IS 
134 UH lift 1196+ ft 
3 aft 46ft 66n— 96 
144 Aft 4ft 4ft 


Fran* El J6 
Franks BK JOr 
FiwMt 
FredHar 
FreeSG5J4e 
Frees Ln 
F remit! JSb 
Fronts .1 Or 
FramFd 
FullPh 26* 
FulIrttB J6 
Fdsnet 
Funllme JOb 
GKSvui 
OACLod USe 

GDV 

GTlun 


GomoB .14 
Gandlfg 


834 10*4 10ft W9S+ ft 


i-w li \V2£ IS 

4f» 49* ,2 

; ! imi* i» 

J r | 1221k 160 

r r i»v* 170 

1-16 lft J«*m 70 
3ft r 5. 

r t 

* J- 1 * E* £ 

r 9. B7V. ID 

1-14 21*16 UolOW AS 

Aft lft A5J H 

8“* r Ajt* 55 

lift r Wevern M 

J*v« it » S 


4ft 41* 
1-14 1ft 
■ Bft 
Sft 4ft 
1-141 I>I6 
1-14 9-M 

r >16 
r 1-14 
9 17ft 
Sft Uft 
l-M 4 


r 2 15-14 179* 


Jft ' gS 00 ’ X3 15-14 

» Uft M >U 

v ; 23ft a i-w 

r r Bft 45 l-M 

■ uf ^2* Bl * a T 

s ,5 sr-g a 

m r£ » i« 

r J 29ft » 49k 

1 2H 2*ft X I >14 

1-16 Sft G«nFd DO 7 

6H 10U £ *>-'• 


ft m 
>14 1 >14 
1-14 ft 


r 1-14 
Aft 7-16 


9H US 

Sft >U 


* 21ft » 3-14 

j* UNCRs 10 I-W 

4 *r sssr s *a 

r SS 2 13 "’r 

r jwoii 20 r 
r 17 35 1-14 

lft WomCmffl r 

r 57ft 45 13ft 

J 57ft 50 8ft 
579k » 496 

H 57ft N1*H 


H 57V, 60 1*14 

IH 57ft 65 ft 

r Wlllms 1} 59k 

1 19ft a 116 


3*ft 40 
Horn* 30 

32ft a 

32ft A0 

Hewief a 

44ft 40 


r s 1-14 
Uft • ft 

Bft HK6 H 

496 79* 17-14 

HU 49k 4 

H 3ft ■ 

5ft jft r 

IH 37-14 I 

H lft 596 

ft 7-14 r 

l-i* ft r 


1* 1-U J-M 44ft 49 

Uft S 15-16 44ft 45 21-16 

lift 1-16 2 7-1* 44ft 50 7-14 

4ft ! t& ar s % 

f? ”1 sft ™ " 

r 99i 9Vk Honwll SO 


7ft 7-14 
Aft a 
s 5ft 


3ft M4 

lft 3ft 


1215-1* 
r*li 30 
14-* U 

I OH 
4"h 4 


7S § 

rl 2? U 

r I Xera* » 

r . 3* *0 

r 2 AJ 

1-14 ! » » 


65 

10 

1-162 11-1* 
r l-M 

>16 

5H 

J 5H 1 

r i tompahl IS 

r 


1-16 



r . 2t»to 




r 



r Wft 







7-16 i 20H 





7ft 


1- | 20H 


r 

40 

t 

ft 

r 

6ft 1 AEP 



r 47ft 45 5 

*6 *71k 70 21-14 

r 67ft 75 9-16 

r 67ft H >14 
ft 47ft *0 1-14 

2ft Hu "ft 239* 3ft 

r aft 24** 19* 

• Hu mono 20 r 
340 a 39* 
aft 30 >14 

*"* InFlv a Ik 
Manvil IS >U 
7-14 IJV1 a r 
2 M*dtm M r 
J 381* 40 r 

r MoMi a 2>U 
r 37ft 35 104 

r 31ft 30 r 
H NSwnl IS 9ft 


>i4 1 i>u ny. 

i-w s an 

3ft r r 

19* r J 

r r ft 

3ft 3ft ft 

>16 IH 3H 


r Aoedte » r 
4W 14ft IS ft 
Uft 20 H 
' BrftMy 45 _ r 

2f #19 w 7ft 
2? 56-6 53 3H 

MV. 60 lft 
,a * Brun* IS 3ft 
I n 20 H 

i’A is a .ft 

r n M 1-16 

' Cham In IS lft 
'ft 1SH 30 1-14 

J CompSc 10 r 
i 12ft _ 15 ft 

r dpwoi a 3 
22ft » 5-'* 

*’ 1 * 271k 50 1-14 

Evrtort 40 r 
7-14 4s 45 lft 
I aj Sr 
' Ford IS 7ft 
219* a JM9 


r 43V. 50 

IH 4396 53 

4*6 Norfftn 45 
r 47*9 SO 

r Nm-Tol SO 
r Nwind AS 
196 67 50 

r 47 55 

T *7 40 

r 47 45 

196 67 70 

396 47 75 

r 47 10 

r 47 55 

r Porody 30 

g 17 35 

8 37 40 

196 RCA 15 

39* Z2ft » 

SH 22ft a 

r RntPur 10 

96 UH IS 

2 Revlon a 
Ft Wl M 

ion 27S a 

r Roim a 

1 29H 30 

2*H 35 

Soar* 15 

S*F 1916 a 

SwAlr a 

S9HOJI x 

t 30ft a 


H lft r 7H DrletCn J5* 

ft * r * Duo lute 

r r 1ft r duckai^i 

lft r r r a«ikDjJ0 

9-14 r r r DmftoA 

r % 1-14 * Durlih 

r 17H ft r Durham 2 

'5S IS ,.3 £ BSBa tB. 

2H S* 5* i DvnR»A07b 

’5 s «: ^ SKSSS* 

>14 lft r r Dy*m 

lft r ft lft EiLinsr 

4H 4 196 3H EIP.12 

3 4 3ft 5 EMClfto.ia 

1 59k 1-16 96 EMF 

3> 4ft 9-14 lft eaalExB 

H6 21-H 3 3H EortyCal 

396 r r r Eastmet 

1-14 9* r r Ecrrtovr JOb 

r r 16 r EotnVnc JO 

lft 2ft lft 2 Econo s 

ft 7-14 r r EconLob lj0* 

r * t IH EdSaultlJO 

29k r 31k r eduOng 

r 196 r r EIPasEi IM 

4ft 4ft 1-14 H Etco 1 

H 1 >16 1(6 r EtorrBeJOb 

2 r r r Eldonind JOr 

10V. Uft l-M ft EMOTBs 

4ft 7ft 7-14 lft EtcBlo 


SnErtgy.10 

In Prod 

TnShalel 
3Tet 45jpf.V0 

^?a 


937 JAH 1596 


64 12 Uft 119k— ft 
56 10 10 10 

45 Kft 34 35Y, + tft 

76 1296 129* 129*— ft 
04 Uft 131* 73ft 
101 3 39k 79*- H 

29 *9* 51k 6(6 + 1 

347 Sft 5(6 Sft+ ft 

Ml 159* 15(6 15(6— ft 


1141 

761* 

IS 

I4ft+ ft 





24 

Bft 

Oft 

Bft 



6ft 


583 

Ilk 

lft 

IH .. 

00 

jm 

J 

Jft+ to 


7 

7 


253 

4ft 

41* 

4to— M 

26 

18 

18 





1296 + 1 

55 

8to 

lft 

816 


m sn 

lft 21k 

31k 3*6 

H 1 >14 

ft r 

t-14 r 

Hk r 

1-14 r 


ft U-M 
3 3ft 
>U 1 
1-14 S-M 


3SH 33ft 4H 

389* 35 AH 

bh # id 

Tektm 45 r 

5496 50 79* 

54)6 55 3ft 

54*6 « lft 

Toy, DO r 

a 35 4ft 

a 40H1-16 


91k >14 

79k 7-14 

Sft ft 

39k 39k 

r 7-14 

r lft 

59* 3 

3 r 

10*6 r 

r 1 >14 

3Vk r 


EteRent 
ElctmgS l 


r Vtocom a 4 4ft >1* 

r 23*6 a lft r IH 

2 Total vo*urr>« Z9S-213 


r 7096 r Open htterest *0844120 
7H 1-14 >1* r— Not traded. * None offered. 

IH ft lft o— Old. 


eidMis 

ElecSy 8.12 

E n xWW 2.12 

EIIUBkg JOa 

Ellmens 

ElranEl I 

EBcaro 

EmoCasl JOb 

Emute* 

EnrOev 

EnRsv 

EngSre 

EnrVent 

EnoRsc 

EhOroptl J2b 

Cmco 

EaiBcpJ6b 


3003 lift 17ft 17(4 — ft 
9 0ft Oft Ilk 
a SH 596 5H 
Z346 lift lift 119*+ 16 
13 10 9ft 10 + Ik 
4 5 5 5 

il 7* ft ft 
6 9H 9H <14 
341 2896 34V. 36*4+2(6 
131 4H 4ft 49*+ ft 
744 *H tft 99*+ ft 

a ft ik • +k 

81 1SH IS 15H+ H 
247 27ft aft 3816+294 
174 19 II lift— ft 
1« 24 22V9 34 +2 

8 1896 18 1816+ 16 

154 11H lift llft+ H 
34 41k » 4ft+ ft 

71 10 7 ’* *>k— ft 

387 1796 1796 179k— H 
65 27H 29 39*4+ H 

405 T296 12 1396+ H 

703 15ft 149k ISft + l 
47a 6ft 5H S9fc— ft ! 
154 Sft 39* J — ft 
a 9ft 99k 7ft + ft I 
105 1(6 1 lft— ft | 

74 716 4H 7 + 9* 

113 5+. Sft Sft— ft 

a toft 19 if 


GdbrtAlJfl 
Girard 2J4 
GlaxMa 25e 
detiFun IM 
GtabNRs 
GodtPw 
Godfrey JX 
GaWFTd+29# 
Gal< tCve 
GotdEnvD* 
GUtdlSun 
GoaditW JOa 
G oody P d J* 
Gofoas 
Gould PUB 
GovEFn J3e 
GvtEwt 
GovtSL 
GrocosJ4 

Grantre 

GraScn s 

GiABRFIa 

GtABnCol 

GtAmCp J1 

GtAmMa 

GtEstBn 

G KlutC r 

GIBdyCs 
G tfferii .lOe 
GiSwiln 
GUer&n U0 
GrevAdv T40o 
GwarFin . 
GuarNtsJO 
GuardPk J4 
GlIEnDJOb 
Glflnftt JO 
GuHNUc 

HCCJMe 

MEI - 
Hath Co. 10b 

Hadron . 


New Issue 


March 1982 


All the securities having been sold, this advertisement appears as a matter of record only. 


HomiPt.10 
HomlP pn.es 
Mamllrtv 
Kami I un 
HsnvtsJS 
Horteno 
Harter 1536c 
HrpRow JO 
HorpGo 38 
HarttNt IM 
HrtfStm2J0 


W 3 I-H 


Hatwy x.101 
Haeerm JO 
Moverty J4 
How* Bn 5(6 
KowkQil 


HirCrFdU* 
HHhCre MS 
HOM a 
Hithdyne 
Hechng 6.12 


FGH hypotheekbank 


HolthEx 
HetatCH.n 
Helton 
Helton wl 
Helton un 

HenrdF J4o 

HyrtfBn JJJ 
HertCly 

Her ItCm I 
HerCmoflJD 
Hrtgmsjo 
HlberCr 1 JO 
mekFm a 


AMSTERDAM, THE NETHERLANDS 


Htotwld 27e 
Mines Un 
Hitman lU 
HOeCo 
HtlwdPk ia 
MolmDH U2 
HmeBen 1J2 
HmeOp* 
HomePB 

HomHim 

HmrtdF 

HenlndJt 


US $ 20,000,000 
Floating Rate Notes due 1987 


246 5ft SH Sft- ft 

*3 33(6 37ft n — H 
74* 35H a»k 351k — (6 
14 4ft 4ft 4»+ ft 

74 5 Aft 4ft— ft 

18 Bft lft Oftt 16 
2*7 7ft 7 7ft 1- (6 
902 38(6 37 37 — Ut 

U IH 3ft 3ft- ft 
1377 30ft 38H 29ft + ft 
91 3&H 2Mk aft 
12 55ft 55ft 55V, 

25 496 64k 49k— ft 

u 7 y 7 
801 7 Sft *H+lft 

■62 14ft 14 141k + 96 

22ft lift Sft 

238 259. 25ft 2Sft— ft 
ill 14H 149* MH+ ft 
a 7ft Tft 7ft 
348 8ft * 8ft 
IB 89* 8ft »H+ (6 

a mo u u*k+ ft 

474 lift 13ft 1Mk+ W 

3 1616 14(6 14ft 

46 1*9* 15ft 16H+ (6 
66 22*6 21ft SH+ 96 

I, 2 tn 29ft 29ft 

1566 33 3216 32(6- 96 

K30 21H 21ft Sft 

154 »!6 37 38ft+l(6 

37 32ft » 3Hk+ ft 

76 9ft * 9ft— ft 

36 9H 99* *H+ 16 

79 7 7 7 

61 60ft 439k 4SH+1H 
48 7 7 7 

270 2716 26ft 27V. + 96 

19 36ft 26 36ft+ ft 

46 I 7H 8 + Ik 

4 27ft 27ft 27ft 

130 ISM lift 18H 

569S 10H Mv 10(6— 9k 

84 816 ■ I — ft 

8 5 S 5 

70 6 U 4 6ft+ 16 

a 7 7 7 

593 9 8*6 9 + ft 

9 36 25ft a + ft 

20 12 13 12 

149 Uft 12H U — ft 

3 32* 22ft 3214 

ia 31 30ft 31 + ft 

19 W 1 3 

in 19 1* 19_ 

77 51k 5(6 5ft + ft 

23 5 496 S + ft 

40 18ft 17 17 —lft 

1*8 2496 Milk Sft- ft 
118 16(6 1516 14ft +1 
81 33H 31ft 31ft— 3(6 
75 25 Mlk 54ft— ft 
5V) Sft Sft 

31 M9k Uft 1AM 
34 4*4 41k 494+ ft 

’S £2 SSS 

^ ’Sft *8)* 

4 13ft 12ft 13ft 

19* lift 11ft llft+ H 
141 4 Sft 5ft— ft 

127 17ft 17ft 179k— 16 
588 IS Uft 15 + H 
13 a 3194 3196—316 
414 20 1*6 199k— ft 

toi 30 2tok IW— 94 
355 3H 3(6 316— ft 

15 26ft 34Vk 36ft 
476 209* 20ft Mft — 9* 
27 37 34ft 26*6— (6 
257 J » » 

29 11 U U 
146 17H 17ft 1796+ ft 
975 UH 10 10H+ H 

346 AH 4(6 4ft + ft 
133 1396 13 MV* +116 
101 4k 4k A 
i ion lou lev* 

IM UH 11V. 119*+ ft 
93 25V) 2496 25ft + 9* 


HMADre M0 

Hombfc 
H0S0Tr2J2 
HowrdB BOO 
HudUnB* JO 
Husn5up JO 
HngTsrs 
HntpBslJS 
Hurra 
Hysier 3 
ICO 

IDBBka 

IDBDt 

MAMS 

IMSInia 

1PLSV 

I5CS 

I5SC 

led 

Idlewid Jo 
I mart jDe 
Imunos 
Inwall M 
ImprBel 
IndeoBk 1.10 
IndHIdfl 
indSaSLSOa 
iMpBoh 30 
inainsr 1 J2 

InBncinc JOr 
IndnaFIn 
loeHaNI }JB 
Iddwat2ja 
tnsHdBk ,92b 
IndRes 
indVdBUD 
Inli ml s 
IrrfDUP 
Intolntt .15 


15 17ft 1716 17ft *■ H 


Intalnd 

insitutE 

Irotcm 

Inst Lob .16 

IntepFn J2 

Into) 

lnttSv 

IntlllRl 

intrTle 

intrStBk ISO 

InfrcOyn.We 

IntrcBnr 
IntrcUe.lB 
IntfcMK 
intprPb - 

Inlmed 

intmfGslJD 


InBkWSh^) 
IBkweA J0 

IntCapEg 
IntCJ Ins 
IntDotry 
inGame 
Inti non J*e 

Intlnst 
IntResh JM 

IntShPhd 

IntrPto 01 JO 

InlMtr 
Intrttien .Me 
Imrestex 
IwoSoUtMO 
Irwins 

Hornet 
lerilrrv L30 
JBRestr.14 
JLGJ0 

JMB2J0 

Jackpot 

JacfcEun 

JockLS* 

JOCObBl JO 

jamWlr 

JamsBy 40 

JetfBa»t 

jeNBehlJO 

JetfNU J4 

Jertco.13 

Jhhmact 

jammed t 

Jonesiwi 

-JonesIntA 

Janeslwn 


53 796 Tft 794 >4 

179 3696 26V. 26M 
55 Sft 4ft 496- 

xl22 6ft 4 6ft* 

107 34 3396 33*6 

x8M 14 lift M 


Justin JO 

KLA 

KMSJnd 

KRM 

KTRON 

KVPhS 

KnUStPflJ* 

Homan IM 

KaneFrn jo 

KltCtvLf 3J0 


97 29 28ft 3896- 16 
612 26ft 2396 25ft — M 

34 3ft 3ft Tft 

610 69* Sft 414+ H 

18, 2ft 2ft 3H+ (6 


13 1396 

2596 36 — H 


107 51* «H 516+ ft 


83 4ft 6 416— 16 

919 23H 2196 2196— TH 
341 7ft 79* 79* + H 

779 14ft UH 14H+ H 
75 Tft 296 2*6— ft 

0 7ft 7ft 7ft 
x254 SDH 4BH 49—96 
314 14H 1496 14H 
369 5 4*6 49*— 16 


33 19ft 1916 
9 716 796 

94 6 516 

141 4ft 516 


141 4ft 516 4ft+1ft 

50* 139* UH 12(6— ft 
652 U UH 119*+ (6 
5)5 35 31 a +394 

2*4 496 4ft 4ft— (6 

17 fft 916 9H— (6 

100 2ft 39* 2H 

187 2496 23ft 34H 


Kfomytt 

KdvJhn 

KetoSvsJO 

KnmperlJO 

Koncop 

Keiwta 

KvCenLfJO 

KylnvttJD 

Katfix 

KewonS J2 

KerBfcs 1J8 

KlmbollJ4 

Kl murk 

Ktnar .10 

KJngKuil JO 
KirtnBrX43e 

KtoofG 3.14a 
KtosVd 
Knopev la 
Knudsn jo 
M oser I AI 
KoniH 
Kratos 
KntviM 
Krueaer J3 
Kdirte.16 
KvleTe 
LMHou 303e 
LDBCp 
LTXC o 
LaZBay JO 
Loco no g.l0e 


2D 4*6 4V. 

IM * 896 

s s s; 

45 Sift M. 

5 14 14 


a rta 
SS SR-* 
; a +3 


LakoSup 1.14 

LamaTJO 

UmcnttJB 

Lnxi 

LdUncSLJBe 

LcxtdRek 


KSirrSb 

LoeieCo 1 JOa 

UmeWd 

Lansl.lOe 

Loraeti 

LOWMSJ2 

LOwtsP JSb 


1131 

4H 

4ft 

4ft+ 

M 

118 

2H 

7H 

» 


582 

4M 

41* 

4M+ 

ft 

258 

s 

4M 

5 + 

ft 

447 

23 

£ 

3H 

5M+ 

3H+ 

s 

151 

7M 

7 

7 — 

9* 

20 

7 

AH 

AH— 

ft 


223 25V. 3396 25V, + lft 
70B 2BH 2796 3896+1 
1101 1IH 10(6 109* 

4 20ft 301+ 20ft 
2590 UV, 12 139k— 1 

5407 12ft 10ft 13H+lft 
31 UH UH 1IH 
39 4U6 44ft 47 — H 
SI 4 4 4 


2 13H 13Vk 13ft 


1111 
13 4ft 4ft 4ft 

105 18ft 1716 lift + 1 (6 
1 919 JM 3*» JM+ M 
397 1CW Uft 14ft— (6 
796 7H 79* 

4* 91k , 9(6— ft 

0 216 216 316 

27 Uft lift Kft+I 
498 Sft 41k 5**+ 9* 

2ZM MM UH 16H 
10* 8(k 796 79— H 

42 4 5H 4 + ft 

3 U 13 II 

2B» 7 4H 7 + 9*. 

<7 8 8 1 

37 3(6 3(6 3(6 

Z77 W 9(6 9H+ ft 

5 6(6 *ft 6ft— ft 

94 4ft 416 416— 16 

78 30 19 19 —1 

5 66 65 65. 

99 7V. 6*6 6*6 — ft 

76 1796 12ft Bft— M 
30 10 10 10 

152 916 9 9(6 

» l» II* 13*6+1 
617 Bft Sft Aft— 2 

1 6*h 6ft 6H 

185 10W 9H 10W+ <6 
<9 32 I1V. 32+9* 
250 7ft *ft 7ft+l 
92 5 4H 49*— (6 

9 U 12ft 13ft— Ik I 
728 2* 2ft 21k— ft 

1307 WW 9ft 10 — 16 
09 2096 30 3M6+ H 

277 Uft U Mlk 

17 121k 12(6 12ft 

206 5M 4ft 3ft+ H 
5 4H 5 + H 


UbtvHo X 
LibNBen u* 
Ubrrti *1 

Uebort J 
Llelmog 
Lfln« _24b 
UlyA IB4 
LtdStarM 
UnBrds 
UncFIn L60 
Line 1*13 
Unlit ptlju 
LlnCLIe 48 
UncTd 2 
Undbosj) 
LtoeRsil 
LtoulBo* M 
UadAlr 1J0 
U11I Art JO 
UxCialb 
L ogetmjoe 

UKitak 


LongFlblJO 

Loefmr 


JH 4H 5 — H 
11(6 3 3 

»lk Oft 9ft+ 9* 


428 20 19W 20+16 

75 41 40H 41 + yg 

272 Sft 5 Sft— *6 

n ion lov, uft— h 

0 35 » 25 — ft 

71 U 13ft 14 — 16 

123 lift 1416 1Jft+ ft 

9 OH IH 396 

375 UH 13H (3H+ 16 i 

37 11*. UH 1116 

S 796 7ft Tft— 16 

8 8 5 — 16 

430 23ft 21 23ft+ 16 

70 17 16ft 16*6— *. 

3S S*v 8ft 8*6+ 16 

377 7 41k 4ft— ft 


5H SH 

15 ft ft ft 

59. Sft Sft— H 

*43 2416 24 24 — H 

*1)1 U »396 UH— lfc 
90 8H 8 B — H 

403 IH lft aw— 16 

14 14 U 

1 U 13 13 

776 23W 229* 27 + 16 

»i 8ft an ilk 
45 191k 19ft l*W 
107 31 6 31* 3 >14+1-14 

50 IB 18 18 

44 m Oft Oft 
14 IH IH IH 
104 34ft M 34ft+l 
11 2D Vi 20ft 2 Oft 
1 W 21ft 20ft Tltk+1 
m 1 4ft 1416 14 K 
71 179* 17 17 — H 

401 16ft 14 Mlk+ (6 


SH 4ft 5 ft— ft 


Lori mr 
Lori mr wt 

LosAlom J3 

LoOtfE* 

LOUGSPUZS 

LouGE ofUA 

Lundun 

Lyndene 

LYonMtiUD 

MTMlelJO 

MCIC 

MCAACp J4 

MDCCpjeo 

MFYlnd 

MG FOIl .14 
MERE* 
MTSSv JS2 
Me Dm Id JO 
MocLeon js 
AAO ttGEIJO 
MaglcC 

AAogmP 

MagnCI 
Magnet JDr 
Mtwnsn 
MalRt 
MakJto J*r 
Mai Exp 
AAOtSci 
AAanilwJDo 
MtnNot 1 JO 

Marcus t 

MarlnOo, )J4 

MorlnCP3 
MorPetZfiie 
Marlon ,10b 
MTwabi luo 
AAktFct *J2 
MorshSu jU 
Marshll U3 
MrHNal 1.14 
Motord 

Mai toco J0 
Math wt 
MattiAp 
Matrix .10 
AAOUlLP 
MayPt 
AAavnOU 
McCorm ,76a 
McCorO 
McFarl f 
MCGIII 1 JO 
MCtout 
McOuav J0 
McRaeO 
McRae) Ma 
MwdtTe 
Medeom 

Madexs 
Midford 1 

Mreoaal 

Merc BCD 268 
MercBkij) 
MerBNY lb 
MerctiNM 
MerriBn IM 
Mettarg 
MeirAIr 
Metre Fa use 
MerrsPh 
MIOtHtl U0D 
Ml com 
AUcrMk 
Mtottv Jli 
MWAPet 


465 996 Oft 9H+ M 

7 3 3 3 

75 3ft 3W 79* 

41 28 24M 3*9i— 3H 

5 Uft II 11 — lk 

44 716 7 7(6+ ft 

11? 17H 16ft 1796+116 

144 716 7(6 71* 

105 25ft » 2416—1 , 

72 Wft 13 1316+ 16 

735 31H 31ft 31ft+ ft 
871 9ft SH 0M+ ft 
40 IH IH IH 

■ 21ft 21ft 31ft 

43 4ft Aft 4ft 

1927 UVk 14 14H 

264 796 7 716— ft 

1333 13 12 12ft— ft 

5 7»7 

405 31k 3 >14 37.14 

145 an 22 23M+1M 

43 fft 8ft flk+lft 

333 13ft 12ft 13(6+ ft 
409 29 20 » +» 

183 14V* 14 Uft— 3ft 
33 1SH 10 1896+ 96 

91 4 5H 4 + ft 

79 14 Bft 14 + ft 
231 12 Uft 11H+ ft 
7* 18 17H 18 + H 

4 Uft 13ft 14ft+ ft 

4 n » » 

284 IT loft 1696— ft 

72 23 229* 2296— ft 

» UH 14*6 14H 
1291 11-16 1 1>M1 11-14 

*64 19V* Uft UH 
441 19H 17ft Jfft+fft 

73 SH SH 5H 

53 11(6 11(6 lift 

304 13 Uft 12 -I 
29* 10 «6 896— 9* 

24 7*6 7W 716— Vi 

110 91k Bft 89*+ ft 

2M 14H 15ft 1596—1 
140 8ft 0ft 8ft 
U59032M 29ft 32M+3H 
34* 20 Wft 20 + H 
a 7» Tft 71k 
1588 UH 10ft 11H+116 
4 Oft 9ft 916 
17 4 0 6 

113 SH 5 5 — H 

82 69k 4H 64*— Ik 

HU 9H 64* JH+2M 
2349 24 23(6 2JH+ ft 

1007 3396 72(6 3296— H 
44 109* TOft 109*+ ft 
1232 5)6 3ft 596+21* 
It lift lift lift 
93 5 5 8 


MM«W2Ja 
MtfWBa* 
MdldCop JOB 
Midi Rea 

MidlSwt 
. AAidlBk sU6 
AAdIBk IpC 
AAdiBk 2Pf2 


1116 4H 4ft 4M 


05 U U 

406 14H 14* 
18 8ft 89 
107 2 UH 

116 3ft 3 

118 5 4k 

23 Uft nk 
392 Kk 3 


8ft 79k 4ft + W 
IH lft 1H+ (6 


902 239* 23*6 23H+ ft 
520 20ft 19ft 20 + (6 

5 8 0 4 

II 25V, 24ft 2516+1 
*7 6ft 59* 6H+ ft 

144 796 4(6 7H+lft 

6 201k 30 20ft 

23 Ilk 2ft 3M+ ft 
53 IH 3 IH 

134 17 1616 16ft— ft 

70 12(6 12 12ft+ ft 

85 7ft 6ft 7 — ft 

86 Uft Uft 1396— ft 
2 lift Uft lift 

176 14M 14 14M+ ft 

147 63 Wk 42 +6ft 
1619 21ft 20H 20** — (4 
505 90(6 10(A 1016 

153 JH Sft 5H+ 96 
2 1>l< *6 06—1*14 

136 Sft Sft IV, + ft 

15 <H 4 6ft+ ft 

10 7H 7ft 7H 

70 29 » 29 

d » » a 

n 1394 Uft 13H 
79 19 Wft IBM 
3312 4ft 3«k 4ft 
174 79* Cft 7H+ ft 

155 4ft 4H 496— ft 

53 8 7(6 0 + 96 

50 17ft 17ft 17M 
172 in* 19ft 19ft- (6 


138 53ft 49ft 53 +3(6 

1767 91 994 11 + ft 

387 11(6 Wft 11(6+ ft 

382 7)9* 79(6 30H+1M 

313 17V. 14 17(6+ ft 

221 30ft 70 38ft— 1 

378 334* 33** 339*— (6 

164 1016 9(6 996— W 

45 7* 714 7ft + 1* 

111 ISM IS 15 

19 9 9 

439 1116 11 11(6+ 1* 

7 11 11 11 

4D2 179* 17J* J7» 

59 lift 17ft 18(6+ H 

37 8(6 7(6 -7(6— ft 

x924 159* Uft 15H+ M 

15M 15ft 15ft 

0 149* MH 14*+ tk 

592 21 219k 22ft+ ft 


Ml (two mo 

Miiirch 

M1NH4OJ0 

MllliPT JZ 

MlllkJft 

Mine Sot JO 

MnrAiJOe 

MbirEno 

MlrmFob J6a 

MlnaMk 

M) icber 

MtaVWUO 

Mitral 

Mlt*r1J3o 

MablCOm 

«UGaiJ4 

Modulln 

Malax JH 

MonCop 1J4 

Meeiehik 

MenfCof 

MonitU) 

MonalHti 

MonuCol.10 

AAooreFlJB 

MoorePd JO 
MorFto JU 
Moewo 

Morenin M 

Mpaefoy 

MhBnH 

MtnBWJTJJc 

Mna 

Mueller 1J0 

MuttHAUKb 

Multi md JO 

Mute 

Mine un 

AAutREI 

MutSvLt la 

MyerslA J8 

Mvlanc 

NCACa 

UUCP 

Manama 

NapeoSs 
NatTbC2J0 
NltlCtBk J4 
NBnTxJJD 

NBXAISkXir 

NtBervta 

NtCntFnU* 

NCtvBnl 

NrcfvCP zjy 

NICItvl 

NIClrLb J4b 

1* Cm Ben S3 

NCmNJ 2J0 

NtCPtr J4 

NIDot 

NDM J8 

NtFound 

NLeman 

NWans 

Mat! Prop 

NSavn JO 

NSeeinsAO 

NBkElIxUD 

ffTecfti 

Natutll 1 JO 

NtwnLf 

NatwWeJO 

Naoelea 

NaufiliUOr 

Navco J8 

NetenTs.14 

Udioo 

NetwfcS 

NtwhES 

NevNBc 

NewAFdt 

NBrvnS 

NEBCO J) 

NEnAAer 2J5 

NwFrPtr 

NJNICpTJOb 

NJResclJf 

NOrlBc 1.12b 

NVaBco J6 

NYAtrt 

NnwrlU6 

NewpEi 

New pP h 

NlCote 3 

NldcOG 

NIcaietJA 

NtotonA 1.72 

NtoJsnB 1.13 

NlkeB 

NlPPnEI JOe 
Ntotan Jle 
NaMltvH JSe 
Noland M 
NardRei 
Nardson J2 
Nordstr JO 
No mac 
Mors tan 
Narsul 
MoAmNIJCr 
NeAtllnd 
NCarSL 
NoCarGJUO 
NEin* 

NWStTI 1J2 
Mast Sco 740 
NeitBncajO 


5 17ft 17 17W+ u. 

* *» Bft nt * 
33 Ht M EL M 
839 H 66 "EI2 
105 59* K* ^ 

242 2? 2116 23 + ft 

29 23* 33 239*+ ft 

549 « V 

uo T* T T^S 

«u. 4BU. J.. 7 1* 


2343.21(6 20V6 21(6+ ft 
1049 21ft 19H WH-lS 
4 Sft S 5 — S 
57 AUk ATM 47ft 
1257 M* W* fHHkh 
39 M «6 2H+ ft 
214 U Wk 9496— 2 
2132 Aft 3 - ]ft- E 
l» AH 4H . 4H 
6 16* UH 14* 

373 #M AM 51k— ft 
3AH 24V2 Mft-ft 
402 AH AW -4ft- ft 
W 0H 8M 8ft— k 
07 5 S 5 * 

1?5 44ft -42 A4ft+3ft 
971 25M 24M 25M+ ft 

ban lhu. AU A*. . ■ 


183 1016 «A fft- I 


97 fl* B4 5H+ i 
13 ,*M 3H Mk 


1093 159* 14(6 Uft- ft 
10* 17H 17ft 1796+ £ 


34 20 ft 20 W —ft 
B2 S(6 2SH 26V6 
4S TV, 7k. 716- u 

b eu *u . 

*239711 10ft 9916+ ft 
501 » 5k » ' 

. 22 7H 7(6 7H 
0 1816 1016 Uft 
,12 3M 316 316— ft 

31 WH 15+1 lBH+a* 
2w » a 3i *r 
561 31H SOM ITM+ ft 
298 6Vk 5* 596- S 

45 7 4H 6H-S 

■22 716 TW 716 . 

54 30* a 30ft+ ft 
40 U 14 U. 

354 IBM T7 189*+ ft 
274 13 U U +1 

» 2t » » 

210 SH 51k u 

144 5V, AH sSk* ft 

23 19M lUk-toM 

4 taw lift nw+ft 

90 22 32M 33H-Z 

15 43 40- to — S 


» 30M 

Ilk UH+.ft 
30 88H+? 


117 5*6 816 0H+ M 

22 1516 15(6 15V, 

171 129k 12 12(6+ (* 

414 15* M* I5U+ Mr 
133 5H 5H 5M+ (6 
91, ,216 10(6 12 +1* 
970 12 10V, 12 +lft 

290 low low 1016 

517 17(6 l«M 17 

US sn 8(6 BM+ Ik 
X77 23M 229* 2296— 16 
3ii n m » 

151 31(6 30 3116 + 1(6 


NON IGP-Sr 
NoTru*1172 


NwtNGslJB 
NwNG«Pf2J7 
NwtRn J4 
NwtNtLf 1J0 
NwstPS2 
NwPrtC 1J0 
Novor JOa 
No»us 


49 11(6 TO* II — <6 


112 4 39* 396- (k 

32 Mk «k 49*— ft 

995 IS 13(6 1496+1 

3 lift Uft 11M 

2S29 31 27 30 +2* 

IS 13 13 U 

653 1| T7Vk 17H 

S 6 4 A 

39 «H 4W 4(6— ft 

11 1716 1716 17(6 

2*26 13 10 10 — M 

53 33V> MV, 33ft 

75 4* AM 4H+ ft 

69 39k 39* 3H 

31 TOW 20 »(6+ W 

366 2Zto 22»k 22 Vj 

x37 6*6 699 69* 

60S 129* I2M 129k+ H 

362 lD9k 101k Wk 


Maxell 1.12 

» 

NudPti 

KucfSplJJs 

NuerpXMe 

Nutrarx 

NutrSv*J2 

OakbrtCjn 

OcnRxEa 


II 13 13 13 

2 2H 3H 3H 

4 BM 19* 89* 

87 25 » 24-1 

314 UH 13)6 .12M— ft 
119 AM Aft 8ft 
914 181*. 17** lift*, ft 

3 DM 39* IH 

35 Aft SH CH4 ft 
1079 77* Uft l**+r£ 
25 3H 3H •• 3* 

4 24W 239A 23ft- w 

251 21 1894 Mk+lft 

35 Wft 1046 109*+ ft 
42 J K - 29k— ~ ft 
28 lift 18 18 —ft 

7U 6ft Sft 694+ ft 

a am a* a* 

20 11 I OH l eft ft 

41 If to If 

10 1116 II UH+ft 
110 UM UH 13Vk+ ft 
aso 7M 7ft 7ft ■ 
25B1 20ft toft -20ft- 
T4Z 4* 5H M+l 
58 6 16 594 6 -ft 

13 »!6 3016. 20(6- 

107 lift 1016 UU+T 

IT 25 25 » 

340 UM 30 31ft +1 
2504 2W 19* 2 +16+5-1. 
64 19M 19W 19M+ ft 
304 UH 13ft 139*+ h 

14 2516 74 V, 29(6—1 
1A U U 

543 JH JH 3* 

772 22** 21*6 279*+ ft 

n ZH 216 3H4 H 

1027 7(6 6*6 *9t-ft 

1383 4H 4ft AH+ ft 

174* 9Vk 5H 9M+ ft 

xlOS2 13(6 13. 11 — ft 

387 4* 4M Wk— ft 
1*8 49 489k 48*6- ft 

1376 3016 299* 30ft 
14 71 68ft talk — 1 
7 78*6 TOW 289k + ft 
30 51* 5 5W+ ft 

62 9V. 896 *ft+ ft 

766 10*6 Mk W9k+ ft 

30 a ao a 
537 2996 2Wk 29ft+1ft 
33, 4H 5W 616 

790 8(6 6*4 816+1 . 

it n n 29, — i* 

42 S S 5 - 

52 59k 5H 59* — ft 

'IS • 51k. i + W 

4* UM UH ISM— 1* 
SB IH 1W Tft 

14 22*6 22(6 27*k + ft 
163 MM 34M 29V) 

24 JIM - 31 31M+ 1* 

82 11(6 10(k 1]»+ « 
75 3996 39W 3T6- ft 

315 11(6 lOjh lKk+ft 
<7 19(6 10W 19(6+ « 

419 1696 MW 14H+ ft 
7)0 279* 279* 27k + ft 
193 l*n 159* 16ft- ft 
5 149k- UV* UM 

25 un 13(6 UW-ft 

US 13 ,1 U.+l 

53 109* ie it — * 
317 339k a(6 3396+ % 

19 Z9k TV* 2M+ ft 

155 13 12(6 13 + ft 

770 9ft Bft 89k- ft 

45 4H - 4(4 AM 


ft Ba t 

| Bid 


St 55 S--K5 

1M3 JOft 25M 780*3- 
42 IH IM .3*9+ V 


122 » I9H I9H 
477 20 1916 19H+ (k 

«* 3 7ft Tft— M 

280 399* 739* 7394—1 
19 II 17V* I7M— ft 
1212 1IH 179* 18(6— ft 
1907 229* 22 72*6+ *k 

M 13ft M + ft 
xS35 74 33 24 + 9* 

x506 un 10(6 11(6+ 9* 
48 1794 159* 1796+2 
95 20*6 2016 20(6— ft 
117 12 lift lift— M 
I 716 7 7H+ ft 

3 916 916 fft 

80 19M 10 II —IM 
59 1AM IS 16M+1 


SSKSK 

SSfcs 

BKSSVSaa 

OflHWMlJO 

iSS 

DlDmREJAe 

OMKenMb 

OMNIBJAb 

8S1 SSLS 

Dfc»IP«240 
OldSt P*C 
Often F 
OiympBJB) 
OmatiNI |J0 


3 M 13 

9E u 7 T* 

4?r iSSijjk 

85 TOW toft 

IS 31 30M 

58 26 25M 


85 TOW toft to + ft 

85 31 30M 30H+ (k 

58 26 25V* to 

IM 44*6 6ft* 4) ft — Vl 

22 44M 44ft 44ft 

■9 TH TV. 79*- V 
8 22M 22 32 —91 

to 10 <0 W • 

1<2 1IH lift Uft 

HO 19ft 10H WW+ ft 

3*3 19H I fft toft 

*52 ink 15 Tfft+ ft 

JT ,4ft 14ft 14ft 


215 151* IS 15 
to 6(6 6W AW 
7*0 ISM 13ft 15ft+2ft 

17 23 a a 

1A6 4(* Sft 4 — (6 

117 516 4ft 49A— ft 

906 59* 516 5H+ ft 

2199 fft Bft fft+ ft 


1901 11-14 IM 


2 12M 12M 12M 
34 Uk aw 9ft + 116 
204 24ft » 24 — ft 

34 229* 72(6 32 W — (6 

43 10 9ft nk— ft 

3341,37(6 33M 3AH+3M 
31 8ft Bft Sft 

546 4H 4ft 416— ft 

to Sft AH 5ft+ M 

X30P7 A 59* Sft— ft 

473 49* 4 4ft— ,6 

8, 14M 11 13 —1ft 

136 26 an 2496—11* 

10 aw 8 8ft — M 

184 15ft 14ft VS16+ ft 
483 7M Aft Tft + H 
33 44ft 4496 449* 

95 18ft 18ft 18ft 
2 7* 796 796 

1357 49* 3** 4(6+ ft 

307 4 Mk 4 

J4H 149* 1 41 *— I* 
S22 39* 39k 3H 

177 toft 20ft 2116— <4 
303 22V5 18ft 19ft— 2ft 
31B 14 ,3ft M 

AID Sft Sft Sft 

9 22 77 22 

115 to 25 25ft + ft 

2 T7ft 14ft 17 

1405 49* 4(6 4(6 

*30 30ft 30V. 3016— 1* 

0 7 7 7 

x40B 04V* 12)* 138k— 9* 
202 22 l»9k 22 +2 
773 22 21*6 22 

170 3 IH 3 + ft 

«9 25ft 24(6 25ft +1 (6 
.. « 14 15 +1 

14 15ft 15ft 15V* 

112 14M ,4ft 14ft 

27 2»ft toft toft 

2603 1696 16 1696+ 9* 

158 8 7M 7ft— ft 

1100 20 1«H 19H+ H 

1284 12 9*4 11 +1 

2H Ui « 0M— (6 
22 SOft 28ft 29ft— 2 
1497 1>16 1>T6 T3-t6 — ft 
2£fi 13(6 17 12 —IV. 

2222 16 14*6 UH 

25 716 716 716 

5 5 S 5 

*29 34ft 34 34ft+ ft 

n m id aw— a 

60 23 21ft 22 —1 
>8 4*6 4|6 4kr 

*3 27H 27(6 77(6— 9* 
112 15*6 15ft 15**+ ft 

31 a 57 52 

28 15*6 1516 1516 
xlB It J7H 77ft— ft 

17 AH AH AH 

B4 fit Sft Sft — <* 

87 5** 5 3 — 96 

1 916 9U 9ta 

MA ISM 1016 18ft + ft 
347 24*6 26ft 24ft— (4 
194 low 90* 101*+ ft 
742 I3W 13H 13W+ Vl 
320 2H 2ft 2H 


UM— M 
716+ W 

SJfcCL 

33 

fft 

9 

9ft+ lk 


Optic Rd 



U 

U — 9 

11 — IM 




9ft 

tft 

16M + 1 






»ft— M 

Ortrtt 




79*— ft 

17ft +2 




4 

<H+ ft 

IH— 1-16 







OregMt 

794 

lift 

994 

WM-94 


OrwPCl^j 

7 


44 

44M 

3 

Orion Rh 

74 


6H 

7kl+ (4 


OWmnili 

347 

16M 

Uft 

Uto+Ik 


Ovnanlc 




WM+ Ik 

BM 

OttarTP2JB 

311 

IBft 

I7H 

UH+ 1* 


Overmv 
OwensM J2b 
Oxoc 
PBA >10| 
PCAlnl .48 
POBStB M 
Paccar 2a 


Pace Fin J4 
PacCHI 
PcGaR ij0b 
PacRe* J6b 
PacRespf2 
PacSaMjfg 
PocStdU .12 
PacfcSyit 
PoewestJO 
Paco Pfi 
Pa labor J3e 
PalmSL JOe 
PamexF.ise 
PanWOtn Jllr 
PandksJO 


0 4(6 4(6 4W 

40 1AW 1596 1AW+ I* 

121A n* 8H 9W+H 

27 7 7 7 

437 W W, 5W- (6 

9041 10 1AH WH+IW 
119 A3H AKk 63*6+2(6 
213 8 716 7»+ ft 

27 7 AH 7 + ft 

19 AW. A AI6+ W 

7D 19 1IW 18A+ W 
237 10ft 94* 10ft + ft 
35 to (6 18W 30(6+2 


117 to H » 

0 4 4 4 

62 9 BW 9 f * 

230 1A IS 14+1 
5 M*k 9ft JJk-ft 
,10 U UH UH— ft 
209 4W lft AW+ H 
127 4ft 416 JM+ ft 
*445 169* 16H 1PJ+ M 

a lift in* iih 

301 10ft 10(6 WM+ ft 
92 4 3ft 3M-H 

85 Ulk U 13 -» 
13 12*4 17H Bft .. 
90 W » 

355 U Uft 12ft- ft 
105 4ft 3M 3ft— 1 
27 139k 13(6 I3W— ft 
T7 1AM lAVk- ft 
16 IH . lft to* 


BW 9 + * 
IS 1A +1 
9M 9M- * 
11H UH— W 


SOCl£T6 G0NIRALE 

French *'5ociet^ Aaonvine'* 


Capital; French France 1.1 43310,600. 
r: 29. Boulevard Hauaamarw. PARISH. 


BANK GUTZWILLER, KURZ, BLJNGENER (OVERSEAS) LIMITED 
KREDIETBANK INTERNATIONAL GROUP DOW BANKING (OVERSEAS) LTD. 


Head office: 2y. Boulevard HauMmann, PARISH, FRANCE. 

Commercial RcgiMer. PARIS B 552 120 222. 


SECOND NOTICE TO HOLDERS OF FLOATING RATE NOTES 
1981-1991 OF U.S. 85,000 


Panm*i 
Parana 
PortOhjo 
Parlcwv.ia 
Porto 1 1 
Pat lex 
Patlxwt 
Pidlxpf 
Patixun 
Patrtlna 
Patton 
PaulevP 
PtnrNPk Mb 
PavNSv l 
Peorctm J8 
Peer AW +8 
Penn Pc 

PtnnVa IMo 

PenMCP2 

PencEntiJO 

Pentaruo 
Pntolr olIM 
PWPExa 
PeoBnCi 

Per mull 
Peflnd 
PelDw 
PETCOJ 
Ptftei tflg.14 

PM ny.14 

PetrJtel 

PatMnCa 

PairoxJs 

Parti bon jo 
P hjtaNatUIB 
PhllGI Jle 
PhnxRs 
PhoToCH 
Photons 
Ptwtnun 
ptmin a* 

PIcSv* 

PiccCafe ,48b 
PtaoPrt 
PkeOMOl J6 
PtarceSS 
Wnohrsl 

Ptakrtn 3 

PVtnfQPM 
PtanHlxj4 
PlonSId .18 
PmNlsU2 
PlzxoTm 
PtafdBhlJB 
Pienwmlje 
PnASCjO 
POVCMW 
PaiySth 1 
PoBlteal Me 
Pawls. IQ 
Powell ind 
PralreF 
PrecCst J0 
PMRbk J2 
PresCMSJJe 


PU 


101 


UA 3 '216 2*- * 

291 WA BM 8 ft— IJ 
556 Wft 1496 14ft+J* 
1372 17*i 179* T9M+2W 
13 U T2M 12ft- » 
22 VM ‘9(6 9M 
164 M 7-14 7-14 
737 to ■ 15 toft-lft 
41 26 25(6 2SW~ft 

Si 12H UH (j*-* 
134 13 UH Uft- ** 
Xl2 189k 18H 1BJ 
420 IJH I2tk >» „ 
397 16(6 ISM 16. - ft 
120 2 IH 19k— ft 

1*5 8*6 8 BW- * 

290 296 71k 3ft— ft 

592 1*9* 1516 IAH+1 
75 9M 9 9(4+ W 

&2 9(6 BH 9(6+ £ 

*109 29 28V, 29 + ft 

10 IH IH IH 

147 17H 171* 17ft— J* 
6M 35 »Vi 35 +2JJ 
IS ft ft *W— ft 
886 15W 13(6 13ft— 19* 
74 JM JW 3M-ft 
110 A(6 SH JH— ft 

71 M TH 7ft- J* 
S* 19 IBM WM-ft 
1471 16M li IA — * 
343 ITS* UV. DH+ * 

50 9 0H BH-* 
a AM AM AM 

3 12 U 12 
59 BH BH Bft 

®ft DM OM+1 
97A 25 MW 23 + * 

90 1396 13 13 -2 

557 27*9 30 3*ft— .* 

1110 27(6 2SH 27 +1 
(0 to 19*6 to —ft 

51 to*. If 2DW+lft 

2 9?? 

795 to 10 W +IJS 


DO 




ID 


82 15M 14H iSVr- ft 


BH 9M+» 
0M 9 + J 
SH »-ft 


ALAHLI BANK OF KUWAIT K.S.C. 

BANKERS TRUST INTERNATIONAL LIMITED 
BANQUE NORDEUROPE S.A. 

THE HONG KONG BANK GROUP 
KLEINWORT, BENSON LIMITED 


AUSTRALIA AND NEW ZEALAND BANKING GROUP LIMITED 


BANK ITEC 


- of the international floatins rale loan 1981-1991 

issued by SOClETfi G£N£RALE who were cal&d for April 14. 1982. 
being unable Lo meet validly for lack of quorum, the noleholdere are again 
convened to an Ordinary General Meeting, ai 50, Boulevard Hanstmann, 
France, on Apnl 29. 1982, ai 3 p,ni. in order to consider ibe 


RrsS7wnJ7» 
Pres Lie ,15c 


HESSISCHE LANDESBANK - GIROZENTRALE - 
N.V. DE INDONESISCHE OVERZEESE BANK 


same agenda as that for the Am meeting, thal iK 

— Appointment of the Ooieholdera' permanent representatives, desig- 


nation of the substitute representatives. 

— Determination of the noteholders' representatives' capacities and 


POSTIPANKKI 


KUWAIT FOREIGN TRADING CONTRACTING & INVESTMENT CO. 

SPARB ANKERNAS BANK 




VAN HAFTEN & CO, N.V. 


of the remuneration given u> the permanent representatives. 

To permit the noteholders to auend or to be represented at tbta 
meeting, the notes or iheir deposit receipts, must be deposited at lean five 
daya before the date fixed for the meeting, at tire office* of the bank* 
having participated in the placing of these notes and from whom proxies 
or admission cards can be requested. 

L’ADBUNISTRATEUR GENERAL 


PresLfe.iSe 

PrecrnT J8 

Prewnv.fOb 

PrlceCa 

Prfiuu 

PrdOo L12 

PniCawao 

ProoiTri 

ProfcbM 

PravUASJi 

PrOVNOtZBI 

Prt»F5L 

PbStfNCl^ 

PySOOnc I J7 

PuiocFrjD 

PuHTm 

PurtBen JO 

Putoinc IJBa 

PutDCoa 

PutnTrj* 

pyromOli 

PVfMW 

gr-^jA 


S3* AH SM 
42 20M 20W toft-S 
106 22H 21M UM- ** 

438 28*6 25H 2S7k-»H 

»A 2JH 23» W + ft 


35 UM 1416 1«W— 


QkPrtnt 

QulMtBS 

Quofran 

HAI 


97 9 BM BH- ,** 

<90 15W 1< 1*. +1 

532 22V) 20ft 22(4+7 
572 64* 5H «•+* 

132 32 SOM 30M— IJi 
91 11M 11 11 — 

30 20H 2DM 50H+ ft 

«!? »M MM Sg+lft 
« to to « , 

02 12 11* 12+ S. 

11 9* 22M 22Vr- W 

» 1096 lOH 1006., 

S0B?1 HA 

244 22H 21 M JlH- * 

4 I9W 1*(6 W* . 

IA 12 UH 7J + » 

2i T *.S2+ v. 

>«» 8tog*J}jj 

XlDO T7W 15*6 Uft 4 ’" 
s to to 
ISO to » n 

M* 00(6 Wto ' 

IM AM AH AM | 


(Continued on Page 17) 
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Over-the-Coiinter 


4 3 S?t 

I'tll 

m 

IICI 

*||1 

1 

l g 'E; | 

§i nsM 
§ at 


RLJCe.44 
RPMinua 
Rift CP 
&eKt$yUn 
Rodin 
Rodtofcn 
JUpenPr 
RotorBnlJB 
ftDmFNMO 



WWtawAvW- 
MMI ■ 
RtfaJDlB 
Reaevt.40™ 
RftbLSeMOD 
RM total lv m 
■r«pau(«^oJ 
ftWhlnC.841 
RMtaintfii 
■Reuter 
PcMRIO 14B. 
■R«y KeVlRB* 
Rhodes Mr I 
-tUanNsm] 


5 j a ? 
55 


? I5 ,J g i 

2s II 5 

Tib 3 a.* 
«s* n s>>5 
a tr’ > 

4 I*- **1 » 

s S- * £ 

1J c 

114 

^ k g i 
m *: V. 

l|*“ J 

’ST'S: £i 

*? sr- ■ 

1 * ¥ 
£ k if. 

V* !!, *} 
S8*i*5 
f k ii 

H ■- 2‘ 
&%:{} 

ijsj i; £ i 
»** H t ‘ 

44 tj 

t T:?? 

*? i. tr 
« i3=. E. 
jo a » ? 

S »-• Sy 

tr n. 5 J 

£ L * 

= a &[ 

■» i 
** «3=s ta, - 
S2s (C x* 

,'i =*■ s'i 

£ E §j 
A & £i 

*1513! 

2i -I-, s.1 
vt i: ; ; 

- i» z • 
*'■ 7* C.3 
'* :» :-. * 
■£ a 

~ i « SH 

*1 M» M . 
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U.S. Bat Makers Shut Out 
In Bid for Japanese Market 


By Jane Scabeny 1 

Washington Post Service ' 

: WASHINGTON — It may be a 
brand new -baseball season, but 
UJ>. bat manufacturers continue 
to. strike out in Japan, where they 
are effectively prohibited ^from get- 
ting a handle on the Japanese 
basebaU-barmarteL' 

.After slugging away (or a num- 
r ber of years, U.S. bat makers are 
caUini font play on the Japanese 
for refusing to certify foreign base- 
' bafl equipmenu . 

The issue has been discussed by 
the Reagan administration and the 
Japanese government for several 
months! When the Japanese’ gov- 
„ eminent announced this year that 
it was taking steps to open its mar- 
kets to' foreign goods, the Japanese . 
Ministry of Education issued gui- 
dance to all of . the private sports 
associations to", approve foreign 
products, according to the US. 

, Tjp^e.RqjresetUative’s office,. ... 

Bui The -UiL sporting -goods 
manufacturers said they have yet 
to make h to first base: Not a an- 
gle sale. The Japanese are balking 
and using delaying tactics siidr as 
sending certification papers to the 
U.S. firms written in Japanese and 
demanding' clarification on appli- 
cations. according to Maryanne 
MascotinoEsser of the Spotting 
Goods Manufacturers Association. 

The;. Japanese. leagues have-not 
yet said officially that they will ac- 
cept the U.S.-made bats, she said. 

At stake is the S30 million Jap a-, 
nese baseball bat market, which . 


consists mostly of aluminum bats. 

- In addition to its big leagues, Ja- 
pan has 1.2 million amateur play- 
ers on 61,551 teams, Mrs. MascoU- 
no-Esser said. 

The bat makers .also ' want to 
build up their trade names in Ja- 
pan with succeeding generations of 
Japanese baseball fans. 

Several years ago, American bat 
manufacturers such as HJUerich & 
Bradsby Co. Incx, which produces 
the Louisville Slugger and which 
has annual sales of S38 million, 
started - making the lightweight 
bats, which retail from $18 to $40, 
Mrs. Mascolmo-Esser said. About 
six months later, the Japanese be- 
gan manufacturing their own alu- 
minum bats. 

" Spectator Hart 

A Japanese Embassy spokesman 
said the. certification process was . 
started after a jpectator atone of . 
the games .was injured By a metal 
bat' that bridee during play. Mrs. 
Mascolinp-Esser said that oat was ' 
Japanese-made. 

The embassy spokesman said he 
did not know what kind of bat it 
was. 

The. spokesman said the situa- 
tion was not under government , 
control because all sports leagues : 
are privately operated- ' 

Donald : Abelson of the.. US. ! 
Trade Representatives office said 
he thought that U.S. bat makers 
would be able to play ball in Japan 
'"very soon.” " 
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Rangers Spoil Home Opener for Brewers, 4-1 
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Ftixn Mgfiaev Dispatches 

MILWAUKEE — Pinch hiuer 
Bill Stein drove in the tie-breaking 
run with a double in the 10th in- 
ning and the Texas Rangers added 
two more runs to beat Milwaukee. 
4-1, Friday, spoiling the Brewers' 
home opener. 

Mike Richardi began (he win- 
ning rally with an in infield single 
off Brewer relief ace Rollie Fingers 
1 1-21. Mike Wagner followed with 
a .single, before Stein, batting for 

FRIDAY BASEBALL 

Doug Flynn, broke a t-1 tie wiih 
his double. Lee Mazzilli in another 
run and leon Roberts' long sacri- 
fice fly accounted for the third. 

Ranger starter Dave Schmidt re- 
tired the first nine hitters before 
Paul Moliior poked a ground-sin- 
gle to lead off the fourth. Moliior 
eventually came around to score 
on a groundnut by Cecil Cooper. 
The Rangers tied the game in the 
fifth on Wagner's RBI single. 

Stein is ODe of the few remaining 
pinch-hitting specialists in the 
American's League designated- 
hitler. “In that situation, I ve just 
got to get the bat on the ball and 
hit it somewhere in the air,” said 
Stein, who in one stretch last year 
bad seven pinch-bits in a row and 
was 9-for-20 overall in 1981. 

Said Fingers, the American 
League's 1981 most valuable play- 
er and Cy Young Award winner. 

'Wood’ to Air Forbes Won 

United Press Internationa} 

NEW YORK — Air Forbes Won 
overtook pace-setting Shimatoree 
in the final strides Saturday to win 
the IVt-mDe Wood Memorial for 
three-year-olds Saturday at Aque- 
duct The victory by a neck sends 
Air Forbes Won to the May 1st 
Kentucky Derby with four victo- 
ries in four races, all this year. Rid- 
den by Angel Cordero, Air Forbes 
Won covered the distance in 1:51, 
well off the record of 1 :47 2 set by 
his sire. Bold Forbes, in 1976. 


“My arm felt fine. It was one of 
those days when 1 just had noth- 
ing." 

Blue Jays 2, Red Sox 0 

In Boston. Jesse Barfield tripled 
in his first two two runs of the sea- 
son and Luis Leal (2-0) scattered 
seven hits through eight innings to 
lad Toronto past the Red Sox. 2- 
0. In the fourth. Barfield followed 
hack-io-back singles by Hosken 
Powell and Ernie Whitt with his 
drive to the centeT-field warning 
track. 

Royals 3, Indians 1 

in Cleveland. U.L. Washington 
tripled home Lee May with the go- 
ahead run in the seventh and Vida 
Blue and Dan Qui sen berry com- 
bined on a Four-lutter to pace Kan- 
sas City past the Indians. 3-1. 

Yankees 10, Tigers 2 

In Detroit. Lou Pimella drove in 
three runs with a pair of doubles in 
the first two innings and Ron Gui- 
dry pitched his first complete game 
in" two seasons to help New York 
defeat the Tigers, 10-2. The Yank- 
ees teed off on Pat Underwood (0- 
i). piling up a 7-0 lead after two 
innings. Guidry < 1-0) had not 
pitched a complete game since July 
23. 1980. 

Angels A Twins 2 

In Anaheim, Calif. Doug De- 
Cinees hit a two-run homer with 
two out in the 10th to lift Califor- 
nia past Minnesota. 4-2. 

Mariners 5, A’s 0 

In Seattle, Al Cowens hit a 
three- run homer to back the seven- 
hit pitching of Floyd Bannister as 
the Mariners romped past Oak- 
land, 5-0, before a home-openei 
crowd of 23.856. Cowens’ two-out 
shot in the Fourth off Mike Norris 
(0-2) capped a four-run outburst 
that helped Seattle snap a three- 
game losing streak. 

Braves 5. Astros 3 

In the National League, in 
Houston. Brett Butler's two-run 


single highlighted a five-run sixth 
that earned Atlanta to a 5-3 vicio- 
ly over the Astros, extending the 
Braves' unbeaten siring to nine 
games. Atlanta starter Rick Maler 
lost his string of 26 consecutive 
shutout innings in the fourth when 
Tony Scott and Jose Cruz hit con- 
secutive singles and scored on 
Alan Ashby's double. 

Pirates 7, Cubs 6 

In Pitisbuigh. Omar Moreno 
singled home Tony Pena from 
third with one out in the 12th to 
give the Pirates a home-opening 7- 
6 decision over Chicago. Enrique 
Romo picked up the victory with 
two perfect innings of relief. 

Expos 4, Mets 3 

In New York. Al Oliver led off 
the ninth with his second home 


ruQ of the season to give Montreal 
a 4-3 triumph over the Mets. 
Oliver. 

Cardinals 3, Phillies 2 

In Sl Louis. Bob Forsch pitched 
a six-hitter through seven innings 
and had two hits in leading the 
Cardinals past Philadelphia, 3-2, 

Padres 8, Dodgers 3 

In San Diego. Sixto Ltfzcano’s 
sixth-inning double scored Rup- 
pen Jones from first with eventual 
the winning run and Luis Salazar 
had two RBls as the Padres 
breezed past Los Angeles, 8-3. 

Giants 6* Reds 1 

In San Francisco, Rich Gale (1- 
0) pitched a three-hitter and Milt 
May hit his first homer of the sea- 
son to propel the Giants over Cfn- 
rinna ti. 6-1. 


Friday and Saturday Major League line Scores 


NBA Standings 
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28 
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33 
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42 

3» 

.519 

13 

TVj — Vk 

Detreli 

38 

43 

Am 

17 
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35 

46 

-CD 

20 


OllCOBO 

33 

48 

.407 

22 

li l 

Cleveland 

15 

6* 

.185 

40 


Qf AMEX listings 

Weed Ended April 18.1982 


WESTERN CONFERENCE 
Midwest Mvtsloa 

W L Pi 


x-5an Antonio 
v-Howslon 
y- Denver 


48 31 .393 — 

48 35 • JS8 2 

48 38 811 am 


Son Antonio Ilfl. Dallas 108 (Gervtn 35, 
Otaerdlns 25; Agulrro 24, Coooer ill, 

Kansas Cltv 12X Denver 121 IS. JalHUOn 21. E. 
Johnson 19; English 25, Jasd 24). 

Chi coon 112. Cleveland 103 t&llmora XL Thovs 
20; Brewer 31, Wedman 23). 

Milwaukee 112. New York 99 (mo. Johnson. 
Moncriel 24, Ml. Johnson 20; Cartwright iv, 
Richardson 16). 

Houston 107, Utah 100 t Malone 34, Hayes 19; 
Daniiey 35, GrllHth 31 1. 

Major League 
Standings 

NATIONAL LEAGUE 
Eastern Division 

W L Pet. SB 




sates High low Lost CMe 

KansosCitv 

39 

S3 

358 

19 

St- Louis 

8 

3 

727 

— 
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2J46JH 916 81* 

8*6 

+«* 

□alia* 

21 

54 
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201* 
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6 

4 

.600 

H* 

GlfCdg 

620710 m 111* 

in* 

■V* 

Utah 

24 

57 

296 

24 

Montrooi 

4 

3 

571 

2 

AJSfcOir 

54ft4H 61* 5 

6 

+1 


Paeiile tMvldan 



Pittsburgh 

3 

4 

X29 

3 

wonsB 

4MJ20 314k 291k 

32 

+1« 

H-Lw Angelos 

86 

35 



Chicago 

4 

7 

J64 

4 

KevPhi 

439.100 291* 76* 

29 

+34* 

v-SeaNie 

53 

29 

-642 

4 

PhUodemtiia 
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7 

722 
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Ozark 

373JH 171* llta 

im 


y-Phocniv 

46 

J5 

568 

10 


Western Dhrtstan 



Darfin 

340JH Iff* TSta 

18 

+% 

Gokten Stale . 

. 45 

37 

-MO 

11’> 

Ailania 

» 

0 

1500 

— 

RangrO 

-332700 616 Sl* 
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Pari land 

41 

40 

506 

15 

San Diego 

5 

4 

-556 

4V* 

HauOTr 

31BJH 134* 124* 

13(6 


Son Diem 

1) 

65 

JOT 

»■* 

Son Francisco 

4 

5 

A** 

SVZ 

HornHr 

2S9JH0 17 1546 

144* 

+14* 

(*-el inched division Hite.) 
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4 
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61* 
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3 

7 

J00 
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Year to Dote: J16JHOOOO shores 
issues iradad In: 938 

Advances: 401 ; declines: 3ID ; unchanged: is3 
Mew Highs: 31 ; new lows: 30 


• Kredietlux Indices 

<Bo«o MW May 1,1977) 

Apt 

industrials, US L. 71 

Inn institutions I 

Canadian!, K 

UCT7 9! 

dm * 

GuDctars 91 

PP IK 

F Lux — K 


Saturday's Results 

Denver 190. Dallas 124 (Englisn. isser 32. 
Tnomt»an 18; Vincent 26- Aguirre 21). 

New Jerse* 147. Detroit IE (R. Williams 52. a 
Williams. King 22: Thomas 24. Long 23). 

Seattle 9& Go Wen Stole 94 (SHuna 58. G. 
Williams 34; Free 19, King IB). 

Friday's Retain 

Allan ia 109. Indiana 91 IE- Johnson 22. Drew 
20: Kniahl 2LDavH 191. 

Philadelphia 100, Washington 98 (Erving 22. 
Dawkins 18; R viand 22. HowwoodJOI. 

Phoenix 113. Poralond 99 (Adams 32. Macv 19; 
Thompson 25. Gross 13). 

Now Jersey 111 Boston 96 IB. Wlllkum 27, R. 
Wlllloms 19; Parish 21, Robey IS). 

Las Anueles 125, Golden Slate 109 (Abdul- 
Jabbor 28. Nison 19; Krng3l. Romar 17). 


Oelroll 

Toronto 

Cleveland 

New York 

Milwaukee 

Boston 

Bath more 

Chicago 

Kamos Clt> 

CalHomlo 

Texas 

Oakland 

Minnesota 

Seattle 


AMERICAN LEAGUE 
Eastern Division 
W L 
4 5 

4 5 

3 4 

3 4 

3 5 

3 5 

2 6 

Western DWIsloa 
7 0 

6 2 
I 3 
» 3 

6 5 

5 8 

3 > 


Saturday's Results 

NATIONAL LEAGUE 

Atlanta 200 000 HO— 2 > 1 

Houston DOB 010 000-1 4 l 

Walk. McWilliams (5|, Hanna (51, Garter (71 
and Benedict; JJllekro, D .Smith in. Sambila 
(91 and Astibv. w— Hama, ml L— j jHefcra M. 
Montreal ■ M0 100 MO— 1 9 4 

New York 100 M Itt*— 2 9 7 

Burris anrt Carter; Swan, Puteo (6), Lynch 18) 
and Steams. W— Pulea l-I. L— Burris, 0-2. 
Philadelphia OH OH 000-0 3 0 

SI. Louis 230 OH 10 k— 4 10 0 

Canton. Reed (6). Brvsstar IB) and Dkn; 
Andufar and Porter. W Andular, 2-1. L— 
Cartlon,D*3. 

Chfcooo 110 010 052—10 IB 0 

Pittsburgh OH 200 000— 2 9 3 

Notes. WJMmondex (81 and Moreland. Davis 
(81; Baumgaitan. Maskou 15), Grlttin (8). Romo 
(9) and Pena W— Notes, 3-1. L— Baumgorien, 0- 
l.HRe— CWcuoo, Thompson (21, Durham (1). 
Cincinnati 0H 112 004-8 12 0 

San Frarclsao HI OH 001—2 4 2 

BerenvL.Hume (7) and CBerrv; Holland, Barr 
16). MorNn »>. Lavelie IB) and May. w— 
Berenyf, 2-1. L — Holland. 1-1. HR — CbkSnncrH, 
Householder (2). 

Los An gates 100 020 000—3 6 2 

Son Diego 301 U0 00 k— 4 B 2 

Got i*. power (3), A.Pena (5). iLHoun <71 and 
Sdoscla; Montefuwo. Show (5). Lucas (9) ana 
T.Kemedv. W— Show. M. L— Goltz. 0-1. 

AMERICAN LEAGUE 
FlrW Game 

Baltimore OH OH HI— 1 4 1 

Chicago 201 OH 00*— 3 7 3 

DJMorttnez and Dempsey; Bums. Baroias (81 
and Fisk. W— Bums. 2-a L— D Martinez. 1-1. 
HR— Chicago. Luztaskl (1). 

Second Game 

Baltimore 010 210 200- 6 13 0 

Chicago 004 002 04*— 10 13 1 

Palmer. Stewart (31, T .Martinez (6) and 
Nolan. Dempsey CB); Dotson, Hickey 15). Hoyt 
(7! and Foley. HUI (61. W— Hoyt. 1-0. U— 
T Martinez, o-i. HRs— Bolllmore. Dwyer 11). 
Raenlcke (3). Chicago, Morrison (2). 

Oakland 130 011 130—10 14 0 

Seattle 002 ooo hi— 3 id 3 

Keowgn and Kearney : MMoore. Andersen (21, 
VandeBera 161. Stanton (7). Caudill (8) and 
EsSlan, Bum™ (8). W— Keeugh, 2-0. L— 
M -Moore, 0-2. HRs— Oakland, Murpgy (2). 
Spencer (2), Lopes U). Seat! le.Moler (31. 
Minnesota OH 001 010-2 10 0 

Californio 120 101 01*— 8 12 0 

Felton, aXastlita (e) and Wvneoar; Forsch 
and Boone. W— Forsch. 1-1. L— Felion, 0-1. 
HRS — Minnesota, Ebanrelch (2). Callfomki. 
(Downing 2 (4), 

New York OH 003 000-3 10 1 

Detroit 131 OH 00*— 5 8 0 

John. Frazier (4) and Fame; Morris. Saucier 
(1) and Wockmtuss. W— Morris. M. L— John, 0- 
l HR— New York. Murcer 11). Oelroll. Cabell 
«). 

Saad Mohammad Wins 
Shot To Regain Crown 

The Associated Pros 

ATLANTIC CITY, NX — 
Matthew Saad Muhammad earned 
a chance to regain the World Box- 
ing Ctoundl light heavyweight 
crown by stopping Pete McIntyre 
at 2:28 of the second round here 
Saturday. 

Saad Muhammad staggered 
McIntyre with a powerful left 
hook early in the round; a right 
and left to the jaw floored McIn- 
tyre, and referee Tony Perez had 
seen enough- Saad Muhammad 
lost his ninth title defease to 
Dwight Braxton four months ago; 
he will get a summer rematch if 
Braxton gets past Lotte Mwale 
May 22. 


Toronto 300 OH 100—4 12 0 

Boston 900 MO 00*— 5 11 0 

Bombock. DMurrov (71 and Martinez; Tudor, 
Clear (7) and Aiienson. w— Tudor, 2-0. L— 
Bemback.O-2. HR — Boston. Hoffman ID. 

TsMs 010 «B OH— 5 11 0 

Milwaukee HI 100 HI-3 7 2 

Tonona. Comer (6) and Sundterg: McClure, 
Bernard (81 and Simmons. W— Tonona. 1-1. L— 
McClure. 1-1. HRS — Texas. Johnson (11. 
Milwaukee. HUM (1). 

Kansas City 012 310 140—12 22 2 

Cleveland 012 BS2 000-10 13 1 

Gura, Frost IS), Qutaenberrv it) andWallian; 
Sorenson, Brennan (3), SutcilFfe (4). Lewollvn 
(6). wonts (8). spinner (8) and Hassev, Bando 
(6). W— Frost, 3-a L— waits, 0-2, HRs— Kansas 
Cltv, McRae (2). Cleveland. Thornton (3). 


Friday's Resides 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


CLASSIFIED ADVERTISEMENTS 
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SERVICES 


SERVICES 

K/MlBtntETB ATOtaBSMGUDE. 

FnoJint ftwy^fan^ig^h/fiendv 


MRfS - YDIMG LADY PJL Excrferfl Oxrojdarti l^A. 91Fbg St hfcnoro, 1 ^6135^7*1713} 871-BB8B; Tb 
oppeoronce, MutlfciguoL 5S3 62 62. ) fimi So. Tot 266 90 75 lTUi 6*2066 F. | #WB30Trfie nUr 

International Business Message Center 


BUWtUU HBMB5 & tazwKng op 

Mfcznfc Forio 500 38 17 { 

■USMS BdlBUPREIBt and toarisn ! 
gwdo. Paris 774 7S 65. 

LEGAL SERVICES 

US TAX, VBA C IMMIGRATION 

y oo wdL Tax rofanc preperai 


legal SERVICES (Continued from Bark Page) 


ARTS 


ANTIQUE FAIRS 


NO MORE VISA, ftjr worldwide travel 
document, wife h* No More Yocl 
5<8 Via Venelo. (tome, hnfy. 

(MAUGRAtlON uwm. Certified 
zperiafct hondSng ImrognMi o n and 
v»ta maHon for ouunass exocutivos 
ttad c orporolkin s . Monhdl M. Taheri, 
Western Bank Bldg., 5433 
W odhainar, Stole KH Houaon TX 
7TO6 USA. 7*t (71^871-8888; Tbt 
4990830 TdieriUT 


BOATS AND 
RECREATIONAL 
VEHICLES 

25* SLOOP, German flag. 5 sails, .ex- 
caBent oxicEtian inside and outside, 
deeps 4, gaSey. head, «da Steerina 
wind von and fog. Sod owch enraf ■ 
ban. CoO Naples 8903605 or 8678438 
after 6 pm. 


■ FOR SALE & WANTED ivwcarum photos 

■ WANTED: Large collection of highest 

2 BARGES with 90 ion cranes. reraJy to quality photos, daguerrofypes and 
vnvi. Xt Anderson, P.O. Bov )746, rolaiod artifact*. 

Gremwilte. Tmpi 75401 USA. Soho Photo Ait incorporates 

765 East 66rh Street, fcjf. 44-E 

EDUCATION N* w YorV, New York 1W21 USA 

SPEAK FRENCH raty.amigiJto. cpzsd: 
efheert me Bed. Paris 579 73 49. ■ ■ 


N't ART AND ANTIQUE FAIR 

Wrth 50 weWmown «td*biJorj in 

Voftenbura, Holland. 

For profesionofe ord coSectors. 
(ram April 23 -May 2 I98Z. 

For dotoBs sea Art mid Antique rubric 
of this paper of April 17. 

Ask for fi»* cotorfuTtohiog. 

*DE AMIKXIABUi MTl’ 
GEULHAL tf Voftenburg Hoilond. 
Tet HoBmd R» 4406-14111 or 14211. 


NATIONAL LEAGUE 

Chicago OH 120 300 000-6 3 1 

Pittsburgh 011 030 0)0 HI— 7 13 2 

Larson, Tldrow I*), Campbell (7). 
W.Hemandez (li) and Moreland: ConMarki. 
D.Rabinson 14), Griffin (7). Scurry (71. Tekulv* 
(9). Romo (ill and Peno. W— Roma 1-1. L— 
WJ tern au dez, o-i. HRs— Chicago, wild (2). 
Pittsburg tv Parker 13). 

Montreal 100 TOO DO! — l t a 

New York 1H 002 000—1 7 0 

Gullicksoa R cordon (7) and Carter; Falcone. 
Lynch 17), Orosco (8) and Stearns, W— Reardon, 
l-O. L — Orosco, 0-1. Hits— Morn reaL Cromartle 
12). Oliver 121. 

Afloma OH SOS 000-6 6 0 

Houston OH 300 000-3 9 1 

Mahler, McWilliams (5), Bedrosian (6). Camp 
19) and Benedict; Ryan, Djmltti (6), LoCoss 17) 

and Ashby. W— McWilliams, 34LL—RvaiV 0-3. 

Philadelphia (00 000 000-3 6 0 

SL Louis 201 OH OOx— 3 11 1 

Krukow. Mange (5). Lyle (7) and BDtaz; 
Fonrtv Sutler IS) and Porter. W — Forsch. 2-0- 
L— Krukow, 1-1. 

Las Angeles 030 1X10 000-3 8 3 

San Diego 380 on 30*— 0 10 0 

Reuse. AJ*eno (6). Forster 17) end Yraaer; 
Curtte. Chi Her 18 ) ami Gwosdz. W— Curtis. 1-0. 
L— Reuse. M. 

Clnclnnotl OH 010 000-1 3 1 

San Francisco 112 020 00*— 8 9 1 

Sato, Lelbrandi (5). Price (7) and O’Berry; 
Gale and Mov. W-Gale. 1-0. L-Sota. 0-2. HR— 
San FroncKco-Mov (1), 

AMERICAN LEAGUE 

Toronto HO 2H 000-2 7 I 

Boston 000 OH 000-0 7 I 

LeaL Jackson (9) and Whitt: Eckersiev and 
Gedman. w— LeaL 74. L— Eckersiev. 1-1. 

Texas OH 010 HO 3—4 11 0 

Milwaukee HO 1H OH 0-1 4 0 

Scnmkn, Darwin (6) and Sunaaerg: Hone. 
Fingers (9) and Simmons. W— Darwin. I -ft L— 
Fingers, i-z 

Konsa&CIty HI OH 110-3 6 I 

Cleveland HI OH 000-1 4 1 

Blue. Qulsenberry (8) and Wathon; Barker. 
Soillner (8) and Banda. W— Blue. 1 - 1. L— Barker, 
l-l. HR-Oevekmd. Harcon Ol. 

New York 250 OH 030-10 IS 1 

Detroll HI 010 000- 3 7 3 

Guidry and Cerone; F.Underwood, TobJk 171. 
Pasimlek (8) and Wockenluss- W— Gukirv. I -ft 
L-~F.14nderwood.0-l. hr— O elrott. Cubed m. 
Doklond OM 000 000-0 7 0 

Seattle OH 410 00*— S 7 1 

Norris. B McLaughlin (Bl. OwcMnka (8) and 
Newman; F-Bannblar and Essian. w— 
FJBcuinIsler. 7A. L — Norris. 0-1 HR— Seattle. 
Cowens (21. 

Minnesota OH 000 020 0—2 4 0 

California 100 OH HI 2—4 7 7 

D Jackson. Corbett (a) and Wvnegor; Kison. 
aos* (81 and Boone, w— Aase. l-l. L— Corbett, 0- 
1. HR — California. DeCinces (31. 

I Baltimore ol Chicago, postponed, roln j 


More Sports 
On Page 19 

Towcognl fuGm? 

ICBANDAR 

NEW YORK 

One way F 1400 - round trip F2I90 

CHICAGO 

One way FI 600 - round trip F 2480 
Tak Profs 742 52 26. 


LUXEMBOURG - JO’BUtG 
One Way^F^OO yS^^T^F 51Ba 


Teh HoAmd (0) 4406-141 Y1 or 14211. ] 


ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES 
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ATTENTION BCSBV BSSR tifc Publish, your Batsmen Massage in A* t&e 
Bandd Tribune; over a tUrd of a mmUm reader* tocridmkh. most of tefon are in 
tastaan and indusay, sdU read your message, fast telex as Paris 613595, before 
JOsOO run. ensuring that we c a udexyots back and year message W03 appear within 
AS hours. Ton affl be hided at (UL 52L45 or local equivalent per Une. Ton outer 
include complete and nerj/laMe bd&tg address. 


INTERNATIONAL 

ESCORT SERVICE 

AND PROMOTIONS 

NY. -USA. 

Trowel anywhere with 
rniti&nQuci am**. 


TO 


ERE 


THE 


N 


ivi 




BUSINE SS 

ORPORTUNITIES 

18% NET 

Per Annum 
Giidrcmteed 
And Indexed 
1st 12 Years 

OfCOFTHE 
MANY AJTRACTTVE 
INVESTMS^T PORMUIAS 
OFFtffiDBY 

WWU5S CONTAMOS UD 

1 or severcl eonfanam end lanL 
fomwH majywttimi for yoo with 
jwtaN to i lol l .drying conaw, A 
pmhfomfee mrodment fufy iroiirod 
with ad- hidden charges. Yaw 18% m- 
own e vyJ mcr oaie pmporiianL6e)> os 
our ooaiuiner aCng price mcreo m 
the 12-year goarantae jotfi- 
8,1 4" °^* r Wlb dtfiomh you cannot 
re auro kin lhan 18% on ynr original 
wwmri, as mnarion pushes our sel- 

.mBpriot up ywwi ream 18% afoui 

3SP?WK!SSS 

wwXdbn27%,esc 

™* provHeeyw oof otfy vrilfa B 


BUSIN ESS 

OPPORTUNITIES 

GS2MAN LAWYER seeks active parte- 
rprtiian m short term busnen ventures 
etpeatJy wi teal estate fidd. Capital 
w*U*.«P » DM 309,000, Please 
contact wo agency. Inti Sawwa Ser- 
ve**, I to mertjcMnxiiuuMee 137. D- 

S,^S&^SS,^ 

Hong Kong/Us 5-^33572. Tlxs IG&ni 


C.CM 

The Company People* 

Formations in LQJL Ifoeria, Tarta. 
Ntfk. AsMex Cayman, ek. M 


)hfzehoid«rt, ireooa odrmnairation 
and seaefontf sarvkes. Trusts formed 
_ and administered Canted loot 

s ^^0- 


For your UJC Cos contort our 
Loadoo Office on 01-530 5969 
or write to 8 Gordon M 
Erowtadd, London Ell MB 


BUSINESS SERVICES 

OOMMBtClAL A PBtSONAL overdue 
racenoblH ailertad woridwide. Soft 
currency wcfignge a spneiofey. Fur- 
ther dsta3s. tat Dirich 214118 or D* 
WlfiOCRNn’CH 

PRIVATE ntBKH Oft ENGLISH tutor- 
ing by bicuilurai professor acan- 
t o mtad to higMevd contort. Tel: 
207 29 02 i 

SONl VIST PAHS ALONE. Tate a J 
fegh s ton fard prwote »»de with car. 

1 <3 AFQS: 541*01 89/sSpS 75. | 

EXFERSNCED representation in East 
Eureoe. Contort ft. Jenkins, Trier i 
377339 UX - 1 

COMMERCIAL l 

PREMISES 

LEASE erf ritortwifl ,$*?«** J* ' 
Monlpamane far vA. Wofl equrpStod . 
office fe boseminr. etoestme pace | 
far lease & rent. POssMty for apart- 
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International Herald Tribune 

:-.v. j Mfn f*t won Hrytm. 


M inSttmedas wit be Armhsd lo ad 
2J*rtW occaatponm j fay your to)*- 
pmnnunbm. 

. LAMXBS 

CONTAINERS LTD. 

AlaW HOUSE Dept IM 

- Witaodon faj. Cnrnhsrfov 


9A»K OUfer AIOICAN US. 

Good wer-rauod bu mss, nlixfing 
food, for safe. Write: Mom's &r and 
Grffl, Jckto Mro 39, Pdfoa de Mqpr- 
aj, Spcen. fri: (502490. •' 


OWN AN OD. WELL j 

Esperiencod US Oft Company I 
Offers mestors (ireef pmhmwwn 
in Oi and Gas wefc now drflSng m 

OHcriorocLKnram&Te>SK.rtgh«Surni. 

ftSknaEi 

Broken wonted. 


j BUSINESS SERVICES 

jusaaiassaEiiWi 


« Fonddrod mtKsdiya officte 

waatBt STAFF SJfa. 
World-Wide BuiinoH Cetfrtf 


Ypur 

POBONAUZEp PAB1S OffKS 


CANAHAftUSA nationwide 
al services. 24 fat Soroupjow* ; 
North America Inc. 21^M0P4. Bek 
1513, Washington DC 20013 I 

LONDON BUSINESS ADDRESS/ 


212-765-7896 

212-765-7754 

330 WJ6th St.. MY, N Y 100)9 

Thk service hro been feotwwl 
in UiA. A tatomabontf orodk* 
tadadtea n zdte * T.V. 

International escorts needed. 

A„AMBUCAN ESCOKT S8WICE 

• ESCORTS NY & 

• EVERYWHERE 
YOU ARE— OR GO 

• America-Transworid , 

212-591-2934 

212-461-6091 

212-961-1945 

« Girk, be si escort. Cell or write FOB 
l^foSMeodaws. Wf 11365, USA 

REGENCY - USA 

NEW YORK OTf 
Tel: 212-838-8027 
A 212-753-1 864, 

By reservation only. i 


★ SHE * 

kriemafiocal Escort Serriee 

AMSTERDAM 

Travel Anywhere with 
MtftSngud Euorts 

Tel: 222940 

EXECUTIVE CUSS OF London Escort 

SrtvWLTeL- 262 310ft. 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TEL: 212-737 3291. 

DONNA EVITA 

ESCORT AGGNCY 

AMSTERDAM 


TEL: 258633 


HONESTY 

ESCORT SERVICE 

AMSTERDAM 


TEL 233143. 


CACHET U.S.A. 

ESCORT SBt VICE 
NEW YORK 212-242-0838 or 
212-874-1310 

MIAMI JLOtOOA. 305-944-56B3 
FTiAUDERDALE, FLA. 305-962-5477 

Other major at« avotiafale. 


LONDON 

Portman Escort Agency 

67 Chrftarti Street, 

London Wl 

TB.- 486 3724 or 486 1158 


GENEVA 

Charlene Guide Service 

Tek 203935. 

LONDON 

BB.GRAV1A 

Eecorf Sanrioe. Tet 7365877. 

ESCORT SERVICE 
IN AMSTERDAM 

Tet «tt»6d5154 or ife 11B02 INIB! Nl 
STAY OVER S8MCE5 Bin. 

LONDON WEST 

exansBtvKX 

TEL 01 7473304 

WEST END t HEATHBOW 

ZURICH 

Vanessa Escort Service 

THi 01/47 0212-6« 22 45 


MBFHSES 8 ESCORT AGENCY 
MuWnguoi Eetorti 

325 E64SL Now Yortc, NY 1002! 

Teb2 1 2-744-3838. 


ABHTOCAT5 

EnonServiee 
iondon 437 4741/2 
12 noon - midrib 


• CONTACTA MIBlNATfONAL • 
Escort Servian in Europe: 

GBtMANY: 06103-86122 

Fnr6M-WM**|to-Mdni- 
Cabgne - Bonn - DtfesMMorf- 
Essen - Biffa - Hombwa 
5fuHgart - Muaidi 

SWlTZHttAND: 0049-6103-86122 
Zurich - Basel - lucerne - Berae - 
Urmhw - Gentavn. 

ITALY: 0049-6103-86122 

Retat-Mllan 

BELGIUM: 0049-6103-86122 


T^ow^ortaoc , ZURICH - GENEVA • 

Omega Escorl Service Germany 

COSMOPOLITAN m : 0049-61 03-82048 


NEW YORK 
bcortsbvkz 
212-557-7408 


LONDON MRjQMAtlC Escort S«- 
yiee. Tet 01 4023997 
LOMXJN. CHANTH1£ ESCORT 
I Sorvwr. West End Tet D1 582 2408. 


HOUAM): 020-436956 

AmrteedMn Hague RoHenJatiL 

GMGLAND: 01-6287969 

LONDON. 

OlMSt SC CAITTALS 

Tek Germany 0-6103-8*122 


LONDON MARHABA 

EsartAgeney 

TEL: Ol 262 5724 

AMS1ERDAM 

ESCORT OUDESaVICE 
5MCEI973 
Tet 247731. 


LONDON OXFORD ST 

ESCORT SOVICE 

Tel: 01 582 2408 


HtANICRJET KABBX Escort Service 
Teh 0611-42278* 

FRANKHJRT - KAREN Escort Service. 1 
Tri. 061 1-681662. 

ZURICH SOME Escort Service. Tek 
01/3026891 

LONDON MALE Escort Servo. Tet 

oi 404 am. 

9BUHE ESCORT AGENCY. St John's. 
Wood. Tel: London 328 741B. 

TOPAZ MTEBNAH0NAI ESCORT 
Service. Yefc London 7323994. 
LONDON SOMA focort Service. Tet 
01 960 4302. 

WW YORK arr. Mia and Renee 
Escort Service. Tel: 212-888-1666. 
AMSTEROAM-JB Escort Service. 
2227&j Bwten WicringenstroaL 3 -5. 
DUE5SBDOCF/GOUXML Danina 
Engfadi Escort Agency. 021 1/383141. 
ZjJWOt W ESCORT SBCVKX: Tet 
OST/5 18 7fe 1130dm - 1pm 8. tf 6pm 


ALEXANDRIA'S 

ESCORT SatVKE 
TEL LONDON 794 5218 
LONDON 794 2901 


RANKFURT TEL 

HANNOVB 0611- 

VWK8RDW 596052 

bevboey escort sanncE 


FRANKFURT 

JEWRH3K ESCORT * GUIDE 
AGENCY. TEL 061 1-686482. 


Ga4EYA-VJJ. 

Escort Service. Afternoon a Evening. 
Tet 22/21 79.29. 


LOWON- CHELSEA G«L Escort Ser- 

tSk&t WSB&JSBfiiJS" 


B4GU» ESCORT SatVICE 

Heedvow / London. 01 75* 0568. 


EEC. CAPITALS 

Escort Serviee. Germany 0/7851-5719 


GENEVA VJ.P. Servtce. 

Noon tunidwghS.ToU 41 2036. 

VBJWA HUMMYCSCORlSen^ 
Tel:. 02244 2416 or 638905. 
serving you since 1975. 
l«®0N u ZARA BCORT Agency, 
(apdon. Heathro w & Gaivnti area. 
Tet 01 5708038. 

AMSTBtDAM APOUO Escort Servo. 
^Agolotoon, Anafon kin 20- 

ROME EUROPE Qub Escort & Guide 
Swviee. Tefc 06/599 2604 - 589 1146 
[10em.-10pmJ 

VH4NA - EXCLUSIVE Escort ServK*. 
Tet 47-7441. 

VIENNA ETOOf ESCORT Serviot 
Tet 56 78 55 

BRUSSOS DIANA BCORT Service. 
Tet 640 49 31 

B«^S CHANTAl Esori Seroice. 
Tat 539 03 18. 

V»WA. 1ST ESCORT SSVKE Tet 
7384374 or 9340893. 

«ADR».wrm acotT shmce 

Tat 243 27 92 

(RAMCHJKT - WE5BADEN - MAMZ 

Kona focort Service. Tat 061904488 
FRANKFURT -WE58AD»-MAfi4Z 
5HKLEY Escort Service 061 1/28Z728. 
FRANMFURT ESCORT 5ERVKX, near 
Frankfort Airport, T* 06171-73908 
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lU. HAVE YOU tfNOW HE 
W45 THE NUMBER ONE 
PLAYER AT THE PAISY 
HILL PUPPY FARM... 


THAT'S RIGHT, 
ISN'T IT, SNOOPY ? 




ACTUALLY: I LOST A 
TIEBREAKER IN THE FINALS 
ID A LEFT-HANPEP 
SAINT BERNARP! ^ 

■^T 
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ACROSS 
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1 Swinelike 
animal 
6 Dunderhead 

10 Actor 

Summerville: 

1892-1946 

14 Addis 

15 Engage 

16 Land of Hyde's 
presidency 

17 Endangered 
bird 

20 Property or 
possessions 

21 Kind of stand 

22 Produced 

24 Mathis song hit 

25 Wool cluster 

28 State exec. 

29 Jonson or 
Vereen 

30 E. Indies palm 

32 Broad 

34 Two under par 

39 Endangered 
bird 

42 Plow sole 

43 Fuel 

44 Supports 

45 Scottish 
explorer 

47 Soften flax 

49 Belfiydweller 

50 Residue 

53 Heroic tale 

55 Suitable 


58 Lease ruddy 
62 Endangered 
simian 

64" La 

Douce" 

65" creature 

was stirring 


66 Moslem prince 

67 British weapon 

68 Apt rhyme for 
wooed 

69 Origins 


DOWN 


1 Finish line 

2 Burrows and 
Vigoda 

3 Hairdo 
dividing line 

4 Construction 
member 

5 Rabble 

6 Greek letter 


19 Straightener 
23 Make manifest 

25 Seizes 

26 And others: 
Lai. abbr. 

27 S.A. rodent 
29 Show caution 
31 Coveted deg. 
33 Br. decoration 

35 Arabian cloak 

36 Fluent 

37 Helen of Troy's 
mother 

38 Formerly, 
formerly 

40 Simplest 


7 Edible fish 

8 Mountain: 
Comb, form 

9 Slander 

10 Isa winner, os 
a book 

11 Lawful 

12 0. Henry's pet 
device 


13 "Handwriting 
. . ." word 
18 Bohemian 
dance 


41 Syrian city 

46 Orientals, e.g. 

48 Diadems 

50 Toward the left 
side of a ship 

51 Froth 

52 Province in 
eastern China 

54 Region, to a 
rhymester 

55 French friends 

56 Mississippi 
Indian 

57 Grafted, in 
heraldry 

59 Virginia's 
Rob’t 

60 Coaster 

61 Sea dogs 

63 Traipse 


Weather 
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17 
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Fair 

MADRID 

ALGIERS 

19 
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55 
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MANILA 

AMSTERDAM 

17 

54 
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41 

Ovarccni 

MEXICO CITY 

ANKARA 

15 

54 
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43 

OVr» coir 

MIAMI 

ATHENS 

20 
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13 

55 

Fair 

MILAN 

AUCKLAND 

1* 

M 
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44 

Shower* 

MONTREAL 

BANGKOK 

» 

91 
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79 

Foaev 

MOSCOW 

BEIRUT 
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77 

19 

44 

CttirtW 

MUNICH 

BELGRADE 

14 

57 
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43 

Cloudv 

NAIROBI 

BERLIN 

19 

ti 

2 

34 

Shower; 

NASSAU 

BOSTON 

70 

a 

10 

SO 

Fair 

NEW DELHI 

BRUSSELS 

'0 

« 

4 

39 

Claud* 

NEW YORK 

BUCHAREST 

IS 

5« 

7 

45 

Shower* 

NICE 

BUDAPEST 

n 

55 

5 

41 

ci wav 

oci n 

BUENOS AIRES 

20 

A 

7 

45 

dowdy 
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0Aff(C 

CAIRO 

28 

87 

20 

48 

Ciovoy 

r«Kl> 
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CAPETOWN 

14 

41 

10 

50 

Shower; 

rCMUto 

nfi RMifr 

CASABLANCA 

1* 

46 

10 

SO 

Overran 

PRAGUE 

CHICAGO 

If 

43 

** 

3* 

Fair 

REYKJAVIK 

COPENHAGEN 

12 

54 

5 

41 

Cloudv 

RIO DC JANEIRO 

COSTA DEL SOL 

14 

41 

11 

52 

Rain 

ROME 

DAMASCUS 

30 

84 

IS 

64 

Fair 

SALISBURY 

DUBLIN 

12 

54 

4 

n 

Foaw 

SAO PAULO 

EDINBURGH 

14 

57 

0 

33 

Fair 

SEOUL 

FLORENCE 

17 

43 

9 

44 

Foot* 

SHA74GHAI 

FRANKFURT 

II 

57 

1 

J4 

Ctoodv 

SINGAPORE 

GENEVA 

1& 

•1 

1 

34 

Fair 

STOCKHOLM 

HELSINKI 

4 

3* 

1 

34 

OvercoV 

SYDNEY 

HONG KONG 

77 

81 

31 

70 

Coud V 

TAIPEI 

HOUSTON 

34 

75 

U 

55 

Cloudv 

TEL AVIV 

ISTANBUL 

V 

55 

7 

45 

Fair 

TOKYO 

JERUSALEM 

20 

■e 

14 

57 

Cloudv 

TUNIS 

las Palmas 

20 

48 

14 

57 

Fair 

VENICE 

LIMA 

34 

75 

15 

59 

Fair 

VIENNA 

LISBON 

14 

57 

9 

48 

Cloudv 

WARSAW 

LONDON 

«3 

55 

4 

J9 

Cloudv 

WASHINGTON 

LOS ANGELES 

22 

72 

11 

52 

Fair 

ZURICH 
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Overcast 
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«How Co buy wine 
without getting 
ripped off!» 


One of the many 
frank and 
fascinating 
chapters 

in Jon Winroeh’s 
wine book 
published by rhe 
Herald Tribune 
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This highly informative book is worth having for 
this chapter alone! Bur there's much, much more. 
Tips, tales and revealing information on wine 
buying, wine rusting, wine vocabulary and wine 
snobbery. In facr. ir's a wholly new revelation of the 
wine world. A book you’ll rad and refer to for years 
ro come and one that will increase your enjoyment 
and expertise. A super gifr idea as well. 
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THAT SCRAMBLED WORD GAME 
by Henri Arnold end Bob Lee 


DENNIS THE MENACE 


PUbUUh— I -Wt. Tw Vv *■•* TIM and Thr U l- M -H r — *'«— 


WineasyouHkeit 

[IS J|A at ojui valent in w* CvnvrniMe Eui.ycin oincncv~j>Iu5 pMngr 

in Europe. plew xdd 31 'v <x c*.jui»ilenr for rath espr. cvftide Europe, please 
*ld J4 rv etpavJcnt (of each iff* 

Gvnplnr and return rhis unipjo »ith s«ir ihetk ur money outer 


id Inrerrulionai Herald Tnbunf. ft-ti Di»isnn. 

m arms f>-irlej-<kGiii)lc. VtfVI NtmUv Ccdn. fiance 


Unscramble these four Jumbles, 
one toner to each square, to form 
four ordinary words. 
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CINNEA 
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FOR SOMEONE WHO 
PLANS “TO MAKE A 
SPLASH IN THE 
KITCHEN , 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 
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(Answers tomorrow) 

Jumbles: AFIRE KNACK MAGNET IMPEDE 
Answer What kind of a look might you get from a 
Sharp-Sighted person?— A PIERCING ONE 



Imprime par P. l.O. ■ 1. Boulevard Hey 75018 Pans 
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Books. 


FLIGHT OF THE FALCON 
Bv Wilbur Smith. 545 pp. $1 5.95. 
Doubleday A Co.. Garden City \ New York 11550. 

Reviewed by James Idema 
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T HIS Sprawling adventure novel is 
set m the time when Victoria's 
plunderers, seeking gold, ivory and 
other treasure, earned the Union Jack 
into the interior of the Dark Conti- 
nent En route they crossed paths with 
American and Arab slavers who were 
plying their trade along the coast 
Rich in the lore of that period and 
place, and instructive on the mores 
and attitudes that prevailed, the book 
is also great fun to read. The English 
are, one of them proclaims, “the 
greatest and most civilized people in' 
the world’s history” and not to be 
compared with “these bloodthirsty sa- 
vages.” Nor is there much good to be 
said for the American opportunists 
who are hastening to make their for- 
tunes before Abraham Lincoln can 
take office and spoil their iniquitous 
game. But it’s hardly an antishvery 
tract: there is villainy on the English 
side as well, and enough bloodiness to 
go around. 


Rofficking Entertainment 


What it is is rollicking entertain- 
ment, and if you approach the book 
too critically you may Find that 
“Flight of the Falcon" will require a 
little adjustment before you get your 
sea legs. Let the first sentence be a tip- 
off: “Africa crouched low on the hori- 
zon, like a lion in ambush." A nice 
enough picture, but nicer bad the edi- 
tor deleted “low.” Redundancies 
abound, but you get used to them, re- 
alizing that they supply rhythm and 
tone, if not necessarily meaning and 
precision, to the grandiloquent style 
of Wilbur Smith. And quite frequent- 
ly, after weathering torrents of adjec- 
tives and adverbs, you will break out 
into redeeming passages that are poet- 
ic and precise. This. Tor example, de- 
scribing an exotic phenomenon at the 
mouth of the Zambezi Riven 


smoke from a raging brush fire, rising 
many hundreds of feet and eddymg 
and swirling in misty columns that are 
touched by the sunset into lovely 
shades of pink and mauve.” - 

His action scenes, however, are 
where the author’s style comes into its 
own — the charge of a wounded lion, 

the killi ng of an aged elephant, a fire 
at sea. a battle in the jungle, a. khife 
fight between redoubtable adversar- 
ies. a furious tropical storm. Just 
about the time you fed you have-ab- 
sorbed one metaphor too many, ybu 
realize that this is what a tropical 
storm — a wild exaggeration of nature 
— must be like: ram coming in “cul- 
ling horizontal sheets like the blade ot 
a harvester’s knife," and dawn finding 
the survivors “still huddled from the 
streams of falling rain, under the 
swollen bruised skv tbat pressed down 
on them like the belly of a pregnant 
sow." 

This book is quite impossible to dis- 
like, as is most of its dauntless cast 
The author runs into some credibility 
problems rendering the character of 
his heroine, however. Robyn Ballan-, 
tyne is a young English physician who 
is returning to Africa, the land of her 
birth, to search for her long-lost mis- 
sionary father and to bring. God’s 
word to the heathen tribes along the 
way. While her brother. Zou^a. who 
accompanies her (although his- goalx 
are wealth and fame), and the others 
behave according to the traits -as- 
cribed to them, Robyn must wrestle ' 
with an overdose of conflicting obses- 
sions. The most troublesome — for 
both her and the reader — are Chris- 
tian devoutness and profane lust She 
is given to flinging herself into prayer, 
but she’s a pushover for male beauty. 
Oh well. 
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Impossible to DLsfike 


“The muddy smell of the swamps 
carries far from the land when the 
wind is right, and the same wind car- 
ries strange insects with it There is a 
tiny spider no bigger than the head of 
a wax vesta which lives in the papyrus 
banks of the delta. It spins a gossamer 
web on which it launches itself into 
tbe breeze in such numbers that gos- 
samer fills tbe sky in clouds, like the 


If. accustomed to contemporary, 
existential-type heroes, you find your- 


self shaking your head over the 
derring-do of Mungo St- John, Zouga 
BaUamyne and the brash, blue-eyed 
Christian warrior Clinton Codriagu% 
you probably will be cheeringtbem 
on by tbe next page or so. And if, par- 
tial to leaner literary fare, you-occa? 


S:.-- 


sionally elude over the brawny prose 

than -500 


that swells the story to more 




Solution to Friday’s Puzzle 

■piai udMt iriaim 

ivn l lIaH 


pages, relax and enjoy. 'You've an-' 
of popular fiction 
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tered the kingdom 
and are best advised to suspend dis- 
belief at the gate. 


-Jr 



“Flight of the Falcon" is ‘Wilbur 
Smith's 15th novel. Most of the others 
are also set in Africa, -where -he has 
lived and worked all his life. He & cur- 
rently a resident of Constantia; South 
Africa. An obvious master of the pop- 
ular genre, he brings authority ami 
historical accuracy to his scenes as he 
delivers a fast-moving and enjoyable 
book. 
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James Idema is a free-lance writer in ” ‘2. . 
Chicago. He wrote this review for Tfk ~ " 
Washington Post. ~ J ' 


Bridge. 
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.Bv Alan Truscolt ^ 


T HREE spades was a popular con- 
tract for North-South on the di- 
agramed deal and the declarers were 
generally unsuccessful Very few real- 
ized that they cohld have brought 
home nine tricks. 

A typical auction is shown, with 
West making two takeout doubles. 
East and West would fail by two 
tricks in three clubs, for a loss of 200 
points, but it was natural for South to 
continue to three spades. One West 
player earned himself a top score by 
the cunning lead of the spade five, in- 
ducing Smith to finesse in diamonds 
and then spades for down two. But 
most West players led the dub ace 
followed by the jack, which was al- 
lowed to win. 

South ruffed the third round of 
dubs aod led a heart to the queen. In 
the light of tbe bidding, which marked 


West with all the missing high card 
strength. South could and should have 
run his trumps, unblocking the 10 
from the dummy. After four trump 
leads, the position would be this: 


X -.~ ’ . j, 


WEST 
*Q5 
<?AJ93 
v A Q 6 2 
*AJ4 


NORTH 
*1043 
<?KQ62 
0105 
♦ Q962 


V/.r- 


EAST 
*JZ • 
9875 
09874 
*K1053 


*4 Star 


SOUTH (D) 
*AK087« 

104 

O KJ3 
*87 

East and West were vulnerable. Tbe 


FRav~' 

p_ 


NORTH 

♦— 

K62 
0 105 

*— 


Bidding: 

South West 

North 

. East 


Dbl. 

2 ♦ 

Pass 

Pass 

Dbl. 

Pass 

3* 

3* 

Pass 

Pass 

Pass 


W.i ", 

Hi J. 


WEST 
♦— . 

CAJ9 

OAQ 

*— 


EAST West led the dub ace. 




'La,, 


C 87 
097 

*K 


SOUTH 

*7 

910 

OKJ3 

*— 


On the lead of the last trump. West 
is helpless and cannot make more 
than his two aces. If he lets go tbe 
diamond queen, a diamond lead from 
South will settle the issue, ff he throws 
a heart, he will still have to give the 
declarer tricks in one suit or the other 
when a heart is led. 
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Braves Nip Astros for 10th Straight , 


: /hwr^^a^nute, ' • .lead lhe Cardinals to a 6-0 victory 

HOUSTON Third baseman over Philadelphia. 

Bob Homer hit a two-rmi double _ , 

in the limidhiog here Saturday .to : . - v ^ J®?®. ? ..... 
bdp the Atlanta Braves defeat the In New Moofac Wilson 
Astras. 2-1. and tie the National scorcd the Gist run and drove in 
League record for consecutive vie- the do-braker with an oghthrin- 
tories at the startof a baseball sea- -°“S sacrifice fly as the Mets beat 
son. i .Montreal. 2-1. 

The -triumph '• - was - the 10th Cobs 10, Pirates 2 

straight for the Braves, who were . ^ Pittsburgh. I 

BASEBALL* ROUNDUP Leon Durham ba 


Leon Durham baited in two each 


a 6-0 victory ble in the first two innings to lead 
the Tigers past New York. 5-3 
M | Tommy John (0-2) started for the 

Alcie Wile™ Yankees and gave up Cabell's sec- 
Sddroveto ond home ran in as many games. 

in eighth-in- Red Sox 5, Bine Jays 4 
le Mets beat ^ ^ Glenn Hoffman 

capped a five-run first with a low- 
res 2 enng three-run homer thai en- 

f Bowa drove abling the Red Sox to beat Toron- 
Bucitner and f°- 5-4, and snap a four-game Ios- 
«n fwr> Mr«h in* streak. Carl Yastrzemski 
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seeking itb-. break the- National 
League mark (bdkT by: the 1955 
Brooklyn. Dodgers and- } 962 Fitts-, 
burgh Pirates) and tie the major 
league record Sunday m tbe.scnes 
final here. The: Oakland A’s won a 
record 1 1 straight games at the 
start of last season; 

Glenn" Hubbard singled and 
Dale Murphy walked with one out 
in Che: Atlanta first, and both 
scored when. Homer doubled into 
the left fidd corner off Joe Niefcro 

<1-0. v ; : 

After Stranding nine runners in 
the first four innings, Houston fi- 
nally scored in the filth. Tory 
Puhl drew a base 1 on balls from 
Bob Walk, the Brave starter, and 
came home on PhD Gamer's hi t- 
and-run double to left. 

Canfinab 6, PbffiesO 

In St. Louis, Joaquin Andujar 
pitched a three-hit to: and George 
nendrick drove in a pair aE runs to 


to pace an 18-hiL 10-2 Chicago ‘"P 1 " 1 “ w become the 

jrouL.of the Birates. seventh player in history to reach 

_ J 5^00 total bases. 

i « ® eds *» Gia J 52 Rangers 5, Brewers 3 

In San Fran casco. Brace Bercnyi " * . 

and Tom Hume combined on a 1° Milwaukee, Lam a r Johnson s 
four-hitler and Paul Householder two-run homer and the co m bi n ed 
hit tils second homer of the season six-hit pitching or Frank T an a o a 
to enable Cincinnati to defeat the 0 - l) and Steve Comer lifted Texas 
Giants, 8-2, and snap a six-game over the Brewers, 5-3. 

losing streak. Angeb 6, Twins 2 

Padres 4, Dodgers 3 In Anaheim, Calif., Brian - Hnmer 

; in San Diego, Terry Kennedy’s Downing Ufa pair of home runs, 

two-run double in the first and Carew delivered a two- M j first ear 

Erie Show's four innings of shut- nm smge topowff^tfomm lS3t StSL taC 
out relief carried the Pa&es to a 4- combined four-hit pi tchinj 

3 victory over Los Angeles. Burned adontW 

-• Royals 12, Indians 10 history. So x 10 , a >1 

..... . - Chicago has won its fir 

the American League, in White Sox 10, Orioles 6 games while Baltimore has 

OevdamL .the Indians and Kansas White Sox 3, Orioles 1 straight 

Gty combined for 35 hits as the _ . .. V«taMgrinmi 

Royals prevailed, 12-10. ^ Chicago. Jim Momson bit a A s 

«r- ■ c x home ran leading off Lbe eighth to In SeatUe, Dwayne Mur 

xaiKees j break a 6-6 tie and give Chicago a Spencer and Dave Lopes I 

In Detroit, Enos Cabell drove in 10-6 victory aver Baltimore and a runs in a 14-hit attack as 
three runs with a homer and a dou- sweep of their home-opening don- beat the Mariners, 10-3. 



Bruins Widen Lead; Other Series Tied 


Rangers 5, Brewers 3 

In Milwaukee, Lamar Johnson’s 
two-run homer and the combined 
six-hit pitching or Frank Tanaoa 
(1-1) and Steve Comer lifted Texas 
over the Brewers, 5-3. 

Angels 6, Twins 2 

In A n aheim. Calif., Brian - «_». d-*—,*- 

Downing Ut a pair of home runs, 1500 Horner 

and Rod Carew delivered a two- .... ... __ ,, 

run single to power California past bleheader. In the first game, Greg 
Minnesota, £2, before a cap-night Lunnski s two-run homer and the 


Minnesota, £-2, before a cap-night 
crowd of 61,640, the largest base- 
ball crowd in Anaheim Stadium 
history. 

White Sox 10, Orioles 6 
White Sox 3, Orioles 1 

In Chicago. Jim Morrison bit a 
home ran leading off Lbe eighth to 
break a 6-6 tie and give Chicago a 
10-6 victory over Baltimore and a 


combined four-hit pitching of Britt 
Burns and Salome Barajas helped 
the White Sox to a 3-1 victory. 
Chicago has won its first seven 
games while Baltimore has lost five 
straight. 

A’s 10, Mariners 3 


Fast Starts: Wire-to-Wire or Only April Cruel? 


By Thcmaas Boswell 


WASJNGTON — Outside die 
Atlanta Braves’ offices is a new 
electronic message board. On Fri- 
day, the fast missive, went up: 
“How do yon like us so tasT’ The 
chesty question stitt applied Satur- 
day. 

Inside the home of the Braves, 
there’s jubilation over Atlanta’s 
104) start this- baseball ' searan. 
Owner Ted Turner, the sd/-pro- 
daimed Mouth of the Sooth, pre- 
dicted a National League West 
pennant before, the . year began, 
even though his dub had been in 
the second division for eight 
straight years. Now, word has it, 
he’s threatening to have ring mea- 
surements taken foe the whole or- 
ganization. 

Since only one team in this cen- 
tury has begun its season with a. 
streak longer than the Braves’, the 
anti eat baseball poser is amiropri- 
ate: How important is April? Tra- • 


April, try to evade the whole busi- Sox, currently in last place, may 
ness by quibbling over semantics have been merely a fluke in '81. 
—“What constitutes a start? Is it a • Asa corollary, teams that win 


— “What constitutes a start? Is it a 
week? AmonthT 


• Asa corollary, teams that win 
their divisions 'almost invariably 


Now, however, a hint erf an an- are in no worse than third place at 
swer appears alter same drab re- theendof ApriL 


search m the archives.. 1/ the histo- 
ry of four-division play, inaugurat- 


Of the 52 divisional winners, 23 
ended April in the lead, 13 were 


ed in 1969, is an accurate indica- second and eight were third. Forty- 
don, a major league team's play in four of the 52 started May securely 
April is far more important than in the top half of their divisions; 


generally has been thought 
The lesson -of the past 13 sea- 


only five were in fifth or sixth. 
That’s why dubs such as Kansas 


sons seems to be: Beauty’s only City and Montreal are wefl-posi- 
rfrin deep, but ugly goes right to tioned now, even though they 
the bone. While a fast, pretty start aren’t ahead. 


is a considerable help, an ugly 
April is almost always an insur- 
mountable burden.. Win ’em all if 
you can, in other words, but for 
heaven's sake don’t lose ’em aH 
’■ Several telling statistics emerge 
from studying the history of Apnl 
play since. 1969. 

• Any team that finishes April 
in last, or even next-to-last, place 


• It’s unquestionably a signifi- 
cant edge to end April with a lead, 
even if it’s tiny. Of the 52 May 1st 
divisional leaders, 23 (44 percent) 
went on to win, while seven were 
second and tight were third. 

So those first-place folks in Chi- 
cago (7-OL $L Louis (8-3) and, of 
course, Atlanta, have plenty to 
whoop about if their dubs are still 


(is . Vi :: fc 

.1 - - 

:i . T 

v.s 

hi * s ^ :r - 

NOR7H 

!IMJ 

KQ62 

iCf 

09*2 


’62 Pittsburgh Krates and: ’66 were lastor next-to-last in thtir di- 
Qevdand Indians both won M) in vbiona o n May I only die 79 Pi- 
a tow yet finished their seasons ’ rates (wlio were aead last) won the 
poorly, m fourth and fifth places Worid Series, (holy one other such 
respectively Cleveland barely dublhas even reached die Series — 
managing a 81^81 mark. But the .the- tyS. Boston ■Red . Sox. In ad,. 
’55 Brooklyn Dodgers won IB off cxdy three other April laggards 
the bat and became worid champi- have won their divisions, the ”73 
ous. • ■ * - A’s. T^Firates and T7 Phillies. 

- Sauaritidst • A; prapondenjace of the worst 

.April dubs really ore the gamds 
Just last season,: Oakland set an bad teams. Of those 104 teams, 77 
all-time record by. opening wth 11 finished fourth or lower. - 
victories. Yet the 18-3 April mask 
was the Itiigh -point of its season. 

The A’s were just 4642 thereafter; 
and then were- swept in the 
playoffs by the -Yankees. - - 


II such leaders 
divisional cham 
EaSe finished foi 
What, finally 


ate: Hour important js Aprfl? ‘tra- ; has less than a five percent chance pishing well at the end of the 
ditionally, therc’s"been no answer, of wxoning its divisional flag and month. 

F<or instance, . look at- the .perhaps only about a one percent But it should be noted that in 
disparate results , achieved by the chance of winning the World Sc- the last seven years, teams with 
four modtin teams that started ries. April leads have also bad some 

seasons as hot as Atlanta has. The <- Of the 104 teams since 1969 that spectacular collapses. Since 1975, 

woe last or next-to-last in their tfi- H such leaders nave ended up as 
visions o htMay l . only the *79 Pi- div isional ebui bm II others 
rates (who were’dead b>sr) wqp tfr have finished fourth or lower. 
Worid Series, (holy one other such What, finally, does happen to 
drib:Bas even reached the Series — the hot team of April, the dub that 
the- *75. Boston vRed. Soot. In aD,. attracts the lightning rod of na- 
only three other April laggards tional attention? Thai is a touchier 
have won their divisions, the ”73 proposition. 

A’s, ^^Pirates and T7 PhDlres. No April, no matter how hot, 

A pi^ponderance of the worst seans to be a guarantee of any- 
April dubs rally are the game’s thing. For instance, in 1978 Oak- 
bad teams. Of those 104 teams, 77 land started 16-5 but finished in 
Gnished fourth or lower. - sixth place. And in 1973, San 


divisional winners. But, .interest- 
ingly, not one of those 13 teams 
has been able to win a world title. 

A few teams even have a kind of 
April trademark. The Dodgers, for 
instance, always seem to tip their 
hand when they’re going to nave a 
great year. In 1974, ”77, *78 and 
’81, Los Angeles ended April with 
the best record in the National 
League — and those were the last 
four seasons the Dodgers ended up 
in the World Series. 

Lest we get carried away with 
The Importance erf Being ApriL we 
should note that tight times the 
club that led its division on May 
1st ended the season behind the 
dub in last place on that date. 

As has been said for more than a 
century, anything can happen in a 
long season. But, contrary to pop- 
ular wisdom, that’s not the way to 
bet 

What we will see in baseball by 
the end of this first paltry month 
will be, in more cases than not, 
what we will be getting in October. 


Frvm Agency Dispatches 

BOSTON — Barry Pederson 
scored twice in a three-goal second 
period and Rick Middleton added 
a goal and three assists to power 
the Boston Brains to an 84 rout of 
the Quebec Nordiques and a 2-0 
lead in their besi-oi -seven Stanley 
Cup quarterfinal playoff series 
here Friday night 

The three other quarterfinals, 
meanwhile, stood tied at a game 
apiece, as the New York Islanders 
blew past the New York Rangers. 
7-2, me SL Louis Blues downed' 
the Chicago Black Hawks, 3-1, and 
the Los Angeles Kings nipped the 
Vancouver Canucks in overtime, 3- 
2. Third games in all four series 
were scheduled for Sunday night. 

The first period here ended at 2- 
all but, beginning with Pederson’s 
goal at 0:37 of the second, Boston 
took charge. Middleton, who also 
set up Pederson's second goal, fed 
the rookie center in the slot and his 
quick shot beat goalie John Gar- 
rett. who started for a fatigued 
Dan Bouchard. 

Tom Fergus, who had missed 23 
games with strained knee liga- 
ments, made it 4-2 on a breakaway 
45- rooter over Garrett’s left shoul- 
der at 5:36. Eight minutes later 
Middleton sent Pederson away on 
a 1-on-l against Andre Dupont; 
Pederson went to his backhand 
and beat Garrett from 20 feet 
Pederson has 24 points in his last 
12 games. 

Bruce Crowder and Terry 
O’ReCly scored early in the third 
period, upping the count to 7-2, 
and Crowder tallied again with 
nine seconds to play after Marian 
Stastny and Michel Goulet had 
produced goals for the losers. 

Quebec, which had won three of 
four games in Boston Garden dur- 
ing lbe regular season, took a 1-0 
lead 29 seconds into the game cm a 
rebound by Will PriemenL Keith 
Crowder and Middleton made it 2- 
1 Boston, but Mario Marais tied 
the game at 16:24 on a slapshot 
from the poinL 

Rookie goalie Mike Moffat, now 
7-1 in post-season competition, 
continued his solid play for the 
Brains, turning aside 27 shots. 


In Unioodale, N.Y., Duane 
Sutter scored two goals and Denis 
Potvin contributed a goal and two 
assists, enabling the Stanley Cup 
champion Islanders to square their 
series with the Rangers. 

Bryan Trottier had a goal and 
two assists and Anders Kallur as- 
sisted on three scores as the Nas- 
sua Coliseum crowd chanted. 
“1940, 1940,” a sarcastic reference 
to the last time the Rangers won 
the Stanley Cup. 

Potvin, held without a point in 


power-play shot past goalie Steve 
Weeks at 5:34 or the first period 
for the game's first goal Billy Car- 
roll's short-handed goal and a tally 
by Duane Saner made it 3-Q by pe- 
riod's end. 

The Rangers killed two penalties 
to open the second period, but al- 
lowed a crushing goal four seconds 
after the second penalty expired. 

NHL PLAYOFFS 

Brcm Sutter, benched for most of 
the opening game, picked up a 
loose puck and fed his brother Du- 
ane for a 20-foot breakaway shot 
and a 4-0 lead at 10:2], Mike Bos- 
sy's goal made it 5-0 at 13:0S. 

Robbie Ftorek spoiled Billy 
Smith 'Smith’s shutout bid with 
2:28 left in the period on a power 
play. Trottier and Mike McEwen 
scored third-period goals for the 
winners; the Rangers’ Mikko 
Ltinonen dosed our the scoring 
with 2:19 to play. 


In Sl Lotus, goals by Benue 
Federko, Wayne Babych and Joe 
Mullen and shutout goal tending 
by Mike Liut over the last two per 


riods carried the Blues to their vic- 
tory over the Black Hawks. 

The Blues were forced to come 
from behind after Tom Lysiak 
scored a power-play goal 4:26 into 
the game. But Federko, the Blues’ 
leading scorer during the regular 
season, tied the score at 9:10 on a 
15-footer that eluded goalie Tony 
Esposito. 

St. Louis took the lead for good 
at 1 :58 of the second period when 
Jorgen Pettertson found Babych 
with a centering pass from behind 
the net and Babych tipped the 
puck past Esposito. Mullen got the 
insurance goal with 4:03 left in the 
game. 

* * * 

In Vancouver, British Columbia, 
rookie Steve Bozek scored at 4:33 
of overtime to lift the Kings past 
the Canucks. The loss was Van- 
couver’s first in five playoff con- 
tests; Roger NeQson, who took 
over as coach after Harry Neale 
was suspended, suffered his first 
setback in 10 games. 

Bozek deflected his winner off a 
shot from the point by defenseman 
Rick Chartraw. after the Canucks 
had. failed to dear the pucit. The 


goal ga m e on the Kings’ fourth, 
shot of the extra session. 

After the Canucks had been 
outshot in the early stages of the 
opening period, Vancouver de- 
fenseman Colin Campbell deftly 
set up Darcy Rota for the game’s 
first goal at 6:10. Campbell carried 
the puck from his own end and 
laid a one-handed pass onto the 
stick of Rota, who fired a 25-foot 
wrist shot past goalie Mario Les- 
sard’s glove side. 

Los Angeles wing Dave Taylor 
tied the game at 0:50 of the second 
period, raking a pass at the Van- 
couver blue une and letting go a 
40-footer that richocheted off goal- 
ie Richard B rod air’s glove and 
into the net. 

The Kings took a short-lived 
lead at 10:02 when Marcel Dionne 

S thered in a pass from Larry 
urpby just inside Lbe Vancouver 
zone, swung around the lone de- 
fender and fired a low 30-footer 
past the sprawling Brodeur. 

The Canucks tied the game, 2-2, 
just over a minute later when Rota, 
after rating the length of the ice 
with an Ivan Hlinka feed, relayed 
a perfect pass to Stan Smyl at the 
top of the crease. Smyl easily 
tipped the puck past Lessanl 



Potvin, held without a point in 
the Islanders’ six previous playoff 
games tins season, put a 50-fool 




1 Mill l*mw litoinfUwri 

Thanks to a shove from Ed Kea (who drew a two-minute penalty), Blade Hawk wing Grant Mulvey 
uprooted the SL Loras goal Friday night. Goalie Mike IJuL meanwhile, kept his eye on die puck. 


RozeUe, an Old Pro 3 Signals for a Congressional Trade-Off 


finally, 
am of A 


. . By Ira Berko w 

New York Tones Service 

NEW YORK — “Dangling” is 
the word used by Commissioner 
Pete RozeEe of the National Foot- 
ball League. As worms to gaping 
fish, Rozelle dangles possible new 
franchises and Super Bowl games 
to representatives and senators to 
book them in the muddy waters of 


- ' All this means that, if they don’t Francisco started with an 18-6 
get in gear in the next two weeks month but finished in third, 11 


Capitol HilL 
mparticuk 


and get off the standings’ bottom 
two rungs, such perennial contend- 
ers such as Cincinnati, Fhfladel- 


Some managers, such as Baltir phi a, Houston and Baltimore have 


games off the pace. 

AD in all, though, being the 
toast of April is worth the effort: 
Of the 13 teams since 1969 io have 


more’s Earl Weaver, whose Orioles a lot of precedent against them. It the best opening month in all of 
have a horrible recent. histoiy_iri r also may Indicate that the Red baseball, seven have finished as 

Track Star Nehendah Signs 4-Year 49er Pad; 




ij' Tram Agency Dispatches 

SAN FRANCISCO — World 
jO’wTH record hurdler Renaldo Ndaemiah 
has given up what he once caDed 
■04 his ’Ultimate goal” — the Olympic 

\J l Games — ana signed a fonr-year, 

■ $500,000-phjs contract with the 
*t*re vates®* National Football League, champi- 
on San Francisco 49era. ** • 

North \ Nchenriah, 23, haffl’r played 

2 * g football since he was a wishbone', 

pass j. quarterback in ’.high' ^ school' more 
Pas? than five years ago. But 49er- 
Coach Bill Walsh believes be can: 
^. >ce groom the versatile speedster into 

, a wide receiver, and kick retomer. 
rr - “He looks fike a football play- 

■ er," Walsh said at the annonnee- 

L [•’ :j» ? meat late Friday. “He canght eve- 
> ry type pass thrown when him . he 

; li N- worked out, and he has the instimo • 
, u' ?- tive moves of a football player.” . 

-ji : - The only man. ever to ‘run the: 
r_ " UO-high hurdles in under 13 sec- 
onds (12.93), Nehotniah will be the 
NFL’s fastest runner. The 49ers 
are gam Wing- a signing bonos of 

about 5l00,wi0 that the 6;1, 177- 

■ ' pound Ndiiennah wiD be able to 

f '." . take pro football’s punishment. He 

■' . iso:-* has a guaranteed one-year con- . 
t” » tract; if be. makes the grade, a se^ 
% ries of three one-year contracts wiD . 
•e ,< come into effect - 

y NoR^rete ' 

.. NdtenuahsaabBhasnor^rets ' 
about leaving track and longer 
r, V: attaches' as modi importance to 

l; the Olympics as be once did. “I 
” ^ would have won the Olympics fm 

■< 1980],” he said. ’T still understand 

- the Olympic concept and still sup- 
, t port iL But Tm not going to value 

>• my career azid .nty abi£^ on one 
■’ J «0e. • : ' .. 

j yf “One ra« is Mtmy.uiopia. Eve- 
ry race I run is my 
Games. I bad to be the best evoty 
time I ran. Tm satisfied. Twe fm- 
filled my dreams.” 

- {I Nehemiah said he chose .San 
? Frandsco, rather than another : 


asked him if he wassmous,” Clark tryout, then tested tire market 
said last week. “I told him that if around the league with tryouts for 
he was, to caD [49er quarterback seven other teams. He received 
coach] Sam Wycne. I gave him the several offers, but the 49ere offered 
number” - the best terms, a good chance to 

Nehexoiab made the call, im- play — and to karn the pro game 
pressed Wyche and Clark at the from Walsh and bis staff. 


•* . — :tf-‘ 

VS 1 "’ .4- 



At A 1 press coflference to annoance the sigi 

pbyed lnde-aBd-peek wrft the jersey dispfa 

Transactions 


U+dhm)*™*** 

Coach Bill Walsh 
by the latest 49er. 


WN DIEGO— WdWWRktWbe.pHttW'. 

FOOTBALL - . 

Nofloaol Football Laopir ' 
DSliVER— SJvnwl stw« Gorttr wrttr, and 

udibon Pnoift running tack. 


NEW ORLEANS— Stows Rtmle Lawris. n ’“^ ler 


PORT LAUDERDALE— PurcMsaed. *» 
“•diw* af Alexander Szatmerl. tiofmfrr, from 
S*ut»Bc>rto! the Garmon Iaobwl 

JACKSONVILLE— SteMd David Stride. 
wRiuor, 

TAMPA BAV— Slsnid Wes McLeod 


In particular, Rozelle is trying to 
entice Sen. Howard H. Baker, the 
Tennessee Republican, with a 
franchise for Memphis, and Dem- 
ocratic Sen. D ennis DeConcini of 
Arizona, who is up for re-election 
next year, with a team for Phoenix. 
Other “posable” expansion sites, 
he says, include Indianapolis, Bir- 
mingham, Jacksonville and Los 
Angeles. 

“You can call it dangling if you 
wish,” Rozelle said recently, Trot 
all we’re saying is that as soon as 
the sports bill is passed, well ap- 
point an expansion committee to 
give us two more teams for a total 
of 30." 

Rozelle is anxious that the Pro- 
fessional Sports BiQ of 1982, draft- 
ed by the league's lawyers, be 
passed. The bill would give the 
league exemption from antitrust 
laws, from l«al suits fay those who 
wish to challenge its policies and 
allow it a total monopoly on pro- 
fessional football in America — a 
greater (unbrace of the industry 
than it has now, which is substan- 
tial. 

According to The Memphis 
Commercial Appeal last Jan. 22, 
John Parish, press secretary to 
Gov. Lamar Alexander of Tennes- 
see, said he believed that Baker’s 
“dout” as Senate majority leader 
could play a major role in the ex- 
pansion picture. 

“1 think we’re in a posture of 
Rozelle saying there’ll tie expan- 
sion when they get their antitrust 
exemption,” he said, “and Baker 
saying there’ll be antitrust exemp- 
tion when Memphis gets a team.” 

Thai is exactly the strategy 
Rozelle employed so effectively in 
1966 to have Congress approve a 
merger of the NFL and the Ameri- 
can Football League. 

The two leagues had been in a 
Inner war for players, paying large 
bonuses to 'graduating college 
seniors anti mutually raiding veter- 
an players. Fot the two leagues to 
merge — thereby wiping out com- 
petition by sharing a college draft 

Wadkms’ Birdie Binge 
Produces 2-Shot Lead 


and virtually eliminating free agen- 
cy — they had to get a federal anti- 
trust exemption. 

Rozelle, primarily using the in- 
fluential offices of Sen. Russell 
Long and Rep. Hale Boggs, Demo- 
crats of Louisiana, dangled an 
NFL expansion team in New Or- 
leans and Super Bowl games for 
thetity. 

Shrewdly drcumventmg politi- 
cal opposition, they annexed the 
antitrust exemption to a Johnson 
administration anti-inflation bill, 
which was expected to pass Con- 


An hour or so before the House 
was scheduled to take up the mea- 
sure, Boggs left the floor to tidy up 
the deal with Rozelle. . 

’Great, Hale’ 

The conversation was related by 
an associate of Boggs to Daniel 
Rapoport and reported in Hie Los 
Angeles Times. 

“Well, Pete, it looks good." 

“Great, Hale; that’s great" 

“Just for the record, Pete, 1 as- 
sume we can say the franchise for 
New Orleans is firm." 

“Wefl, it looks good, of course, 
Hale, but you know it still has to 
be approved by the owners. I can’t 
make any promises on my own.” 

Boggs stared at RazeDe. “Well, 


dafanslvs - and; Marcus Quinn, and' Gerald 


TULSA — Purchased me cantratt o» DowW 


ated by the 49ers. “Cow* walsb, 
and - especially my 
teammates. ... were admirers erf 
mine; thrilled- with what Lhadac- 
compKshed (uL'tpacty They had a 
lot of respect for me. I just felt I 
waswanted.” 1 

At a television, competition in 
February,' be told 49tt receiver 
Dwight. Clarkr. he. was getting 
“bored” wuh' prack, was thinking 
about trying put for football “1 


Matron datmivt bocta;. wf Al fWwwu, 
junoMtadc. ■ “Wan Lkibob. 

ST. LOUIS — Started. Cotafn Povron, COLLEGE 

Hnotacfcer. , ARIZONA— Named ftlcky Bvrfsons tenfatonf 

SAM • prakcisco— S tattad nmfldo bwkrtbon woch. 

Mh M*. ta o.fror^or PAJRMOXT ST^tatned Dc« Cbupw l»d 
ilOCKf^ " Ufc W btil 

' IMtaHal HoOkev Ladatw . . FORT LEWisLuomad BUY Bartm** \moH 

. ST. LOUIS— ftecaHad Sob Slra^. BoattHdar, tsaRKtllcaatiL 

from Mflwaukca of rtte Intemoflawt Hockcv - HARVARD— Nomad FrooK Hoanartv man's 
League, and Jim -Pavera, Mansaman. frail god —meax enas count rv and trade and flaw 
SouHSta. Marie (lonlors]. - aadt. 

50CCRR . McNEESE STATE— Hamad JWI DlXWdt hand 

. Naeft A pt a rte w S a cfr Leawe . wonvan^bojteftxdceoch. 

. CHICAGO— Signed Argo SMtanmgaiv 5T. BOMAVENTU RE— Named Jim OUrian 

mWfleWer, fg o ooo-r«or contract. haadiMBke*t»i1a»cft. 


RANCHO LA COSTA Calif. — 
Lanny Wadkins birdiea five of tne 
first six holes on the back nine Sat- 
urday en route to a 4-under-par 6o, 
a 207 total and a two-stroke lead 
over Tom Waison after the third 
round of l he TouEoamentof 
Champions golf event. Wadkms 
frfgan the round two strokes be- 
hind Watson, the leader at the 
midway point with a 137 total. . 

Alone at 210 was Ron Strode, 
who had a 68, while Tom Kite was 
si 21 1 following the best round of 
the tournament, a 65. Davifl 
Graham and Fuzzy Zoefler, both 
with 70s, were at 212. 


Pete.” he said, “why don’t you just 
go back and check with the own- 
ers. m hold things up here until 
you get back.” 

After a moment, Rozelle appar- 
ently reconsidered his authority in 
regard to the owners, and said, 
“That's all right. You can count on 
their approval" 

Within an hour, the bill was 
passed. Three weeks later. New 
Orleans received an NFL 
franchise, beating out several other 
cities that, apparently, did not 
have the dout New Orleans did 

Soviet Rally Beats 
Czech Skaters 9 5-3 

The Associated Press 

TAMPERE, Finland — The un - 
beaten Soviet Union rallied from a 
two-goal deficit Sunday to defeat 
Czechoslovakia, 5-3, for its third 
vSofTfe tos Worid Hockey 
Championships. West Germany' 
beat Italy. £2; Finland downed 
the United States, 4-2. Canada and 
Sweden played a 3-3 tie. 

Victor Shahmov started the So- 
viet s coring at 12:39 of the first pe- 
riod. Jmdrich Kokrmeut replied 
1:22 later, and goals by Jiii Lala 
and Jaroslav Pouzar gave the 
Czechs a 3-1 lead by 2:47 rf the 
second period. But Sergd Babxnov 
tallied on a power play at 5:05 and 
Alexander Kozhevnikov tied it, 3- 
3, at 9:41. , . 

The winners* Igor Larionov 
tipped in a shot by Aleksei Kasato- 
nov at 3:40 of the final period and 
S ugd Shepdev scored the final 
goal from in close at 5:18. 


More Sports 
On Page 17 


And New Orleans, which has nev- 
er won a championship in the 
league, has been the host for five 
Super Bowls, more than any other 
dty. 

In 1966, when the merger was 
announced, the players association 
was in a weak, embryonic stage. 
Because the antitrust exemption 
was attached to a popular bill, 
there was, with a few exceptions, 
little opposition on Capitol HilL 
The National Football League 
Players Association is much 
stronger now and is aligned with 
the AFL-C30 in vigorously fight- 
ing the Professional Sports BUI of 
1982. It is striving for, among 
other things, a share of the owners’ 
gross proceeds, which with the 
television money runs into billions 
of dollars. 

The bill also has a highly unusu- 
al retroactive clause that would 
give the league a power no other 
industry possesses. It would ren- 
der void the victories in the courts 
over the NFL, which, among oth- 
ers, includes the recent ruling in fa- 
vor of the North American Soccer 
League. That decision struck down 
the NFL’s rale that there can be 
no cross-ownership to another 
sport of a league owner. 

This means that rich men inter- 
ested in sports and willing to in- 
vest don’t have to choose between 
a pro football team and another 
sports franchise. The court’s deci- 
sion is a general benefit to sports 
fans, for these men could help sta- 
bilize financially shaky franchises 
and leagues. 

The sports bill doesn’t prohibit a 
new league from starting up, not 
formally. But the unparalleled 
grant of immunity might prevent 
the establishment of a competitive 
league. 

Thai reduces the opportunity 
for more football jobs, greater di- 
rect fan participation and what- 
ever financial and spiritual bene- 
fits a community having a pro 
football franchise eryoys. 

If Herschel Walker, in another 
instance, derided to leave the Uni- 
versity of Georgia as an under- 
graduate to uy to play pro football 
in America, he could not test in 
court the league's rale that no indi- 

U.S. Gymnasts 

Defeat Russians 

The Associated Press 

GAINESVILLE Fla, — Milch 
Gaylord and PM Cahcy scored 
9.90s on the horizontal bar Satur- 
day night as the United Stales na- 
tional team edged the Soviet Un- 
ion for the first time ever in a dual 
gymnastics meet 
Gaylord, the meet’s top individ- 
ual performer, scared 58.45 prints 
in six events; Russians Sergey 
Gribkov and Dmdtiy Bdazercnev 
had respective scores of 58.40 and ' 
58 35 to finish second and third. 

The United States held a 24260- 
242.40 lead going into the borizo- 
lal bar event. Bdlozerdusv, Grib- 
kov and teammate Radik Gabitov 
all scored 9.85s, hut the perfor- 
mances by Cahoy and Gaylord > 
and a 9.85 by Tim Daggett pushed 1 
the Americans ahead, 291-85- 
291.05. 


vidual can play in the NFL unless 
he or his college class has graduat- 
ed. Deprived of a right to earn a 
living. Walker would have no re- 
course in the courts. 

A few years ago. a fan named 
Angelo Coniglio went to court in 
Buffalo to prevent the Bills from 
forcing anyone who wanted season 
tickets also to buy a package of ex- 
hibition tickets. He asserted that 
the quality of the exhibition games 
was inferior. Although Coniglio 
did not win, the proposed bill 
would not allow fans who felt un- 
justly created, as be did, even to 
take their case to court. 

Rozelle complains that “in pro- 
fessional sports, literally every ac- 
tion, every business judgment and 
evety decision of a league is now 
subject to attack under the anti- 
trust laws." 

But, as a recent editorial in Busi- 
ness Week printed oat, “Rozelle 
may be amazed to learn that every 
other business faces exactly that 
same situaton every day. and that 
is precisely the point of the anti- 
trust laws.” 




S-’" ... 
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Pete Rozelle 
‘But all were’ nr saying is . 


Poll Shows Player Support 
For Possible Strike in NFL 


The Associated Press 

NEW YORK — There is strong 
support for a strike among the 758 
National Football League players 
who responded to a poll that 
sought their opinions on the posi- 
tion of their union in contract ne- 
gotiations with the league. 

The telephone poll was conduct- 
ed by The New York Times, to 
whom toe phone numbers of 1,558 
players were riven by the NFL 
Management Council, the owners* 
bargaining uniL 

The existence of toe poll became 
public last week, when the NFL 
Players Association filed an unfair 
labor practice complaint with toe 
National Labor Relations Board 
against toe council and the news- 
paper. 

The union is seeking a departure 
from previous team sport contracts 
by demanding that a percentage of 
the gross earned by the NFL beset 
aside for allocation by toe union. 
The union figure most often given 
is 55 percent, and player salaries 
would be paid from that fund. So 
far, toe idea has been rejected by 
the owners. 

According to the union plan, all 
players, regardless of position, 
would receive a fixed salary based 
on years of service. Additional sal- 
ary could come in the form of per- 
formance bonuses or from playoff 
money. 

Using toe 55-percent figure, the 
union would pay every five-year 
veteran a base salary of $140,000. 
That would represent a substantial 
increase compared to toe average 
1980 salary of $87,840. Ten-year 
players would receive $300,000 
compared to the 1980 average of 
$139,290. 

According to toe poll 48 per- 
cent of the players interviewed re- 
plied affirmatively to the question: 
“If the vote were held today, 
would you vote for a strike over 


the percentage-of- Lbe-gross issue 
or would you vote against toe 
strike?" Sixteen percent said they 
would vote against a strike and 36 
percent said they did not know or 
had no answer. 


Fifty-six percent or those who 
either said they would vote against' 
a strike or had no answer said they 


would support a strike. Thus, 77 
percent of those polled said they 
would either vote for a strike or 
support (me. 

Ed Garvey, executive director of 
the union, has asserted that a poll 
conducted by toe union indicated 
that 92 percent of the players sup- 
port the percen tage-of- tor-gross 
concept and that 95 percent were 
willing to strike ovct iL 

Thirty-two percem of the play- 
ers who responded to the newspa- 
per poll said they attended toe un- 
ion’s convention last month in Al- 
buquerque, N.M^ aL which toe un- 
ion claimed near unanimity in 
player support for its negotiating 
stance. 

Backing for Garvey 

Further, 53 percent of the 
respondents said they approved of 
the way Garvey has been conduct- 
ing the negotiations; 17 percent 
said they disapproved and 30 per- 
cent had no answer or did not 
know. 

Garvey contended last Tuesday 
that The Tunes poll amounted to 
an invasion of privacy. He said 
that toe newspaper and the 
league's management council, the 
owners’ bargaining arm acted in 
consort. 

The Tunes denied the allegation, 
saying the poll was conducted in- 
dependently and that toe council 
only provided toe phone numbers 
and had no input into toe way toe 
poll was conducted or what ques- 
tions were asked. 
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Language 


Class Distinctions 

? The language always 
d one rank higher, and 


By William Satire 

YORK — “First-class” 


N EW 

has had if. “World-class” is 
in. Richard Dudley of Guilford. 
Conn., writes: “All of a sudden, 
world-class runners, entertainers 
(supersuperstars?), chefs, auto 


star? The language always needs a 
word one rank higher, and as soon 
as we get 
down. (So he's a superstar — but is 
he a world-class superstar?) 

ESTEE LAUDER, the cosmet- 
ics firm, advertises its “Almond 


racers ad nauseam. Where do we Clay Pack" with this copy: “The 
■re?” And from Norman clarifying facial that facilitates 


'Even 



S afire 


go from here' 

Hoffman of Yonkers. N.Y.: 
in today's 'Mar- 
ket Place' column 
in The New York 
Tunes — ‘Gorox 
is a world-class 
household prod- 
ucts manufactur- 
er.’ I say’” 

Early on. it 
started as a Bri- 
tishism (and have 
you noticed that 
“trendy” isn't 
trendy anymore?). The earliest ci- 
tation that Sol Sieinmetz can dig 
out of the Clarence L. Barnhart 
files is this soccer item from The 
Sunday Times of London of April 
14. 1963. from a sports column by- 
Brian Granville: “But Charlton 
and Greaves are world-class play- 
ers and. for a match like this, both 
must stay.” 

“Since soccer players participate 
in international competitions for 
the World Cup,” ruminates lexi- 
cographer Steinmetz. “top-seeded 
players were viewed os more than 
‘first-class’; they were ‘world- 
class.’ The term proved to be very 
useful for describing the top- 
drawer athletes or superstars of in- 
ternational competitions.” 

The key is “competitor for an in- 
ternational prize.*' whether it be 
the Olympics or chess tourna- 
ments. 1 would approve its extend- 
ed use to international competition 
where the prize is fame or fortune, 
but would frown on its extension 
to a synonym for “international." 
as in "a world-class household 
products manufacturer. 


sluffing from within.” Another 
mask, it is claimed, “staffs. softens, 
smooths." 

A registered nurse. Frances 
Ewen of New York, wants to know 
what's with this slu/f stuff; “The 
correct word is slough, pro- 
nounced ‘sluf.’ ” writes Ewen. She 
takes her definition — “to separate 
from the living tissue” — from 
Stedman’s Medical Dictionary, 
and adds: “There is no such word 
as 'sluff.' ” 


June Leaman. senior vice presi- 
dent of creative marketing at Esiee 
Lauder, responds by pointing to 
the two spellings, slough and sluff, 
given in Webster's New Collegiate 
Dictionary. “Since ‘slough’ has 
two meanings and pronunciations 
as well as two spellings, we chose 
‘sluff.' It telegraphs phonetically 
the word we wanted as it relates to 
skin: to separate dead tissue from 
living tissue, to become shed or 
cast off “ 


Interesting word, slough. 
Spelled that way and rhyming with 
“cow.” it means a swamp or bog; 
in “Pilgrim's Progress." Christian 
fell into the Slough of Despond, 
which undoubtedly caused little 
worry lines to form on his face. 


Spelled that way and pronounced 
“sluff.” it is the skin a snake sheds 


each yean by metaphoric exten- 
sion. “to sluff off” means to shake 
off or shed any unwanted covering 
or work. 


This points up the “honeymoon 
srlat' 


effect” of superlatives. A honey, or 
full, moon, begins to wane as soon 
as it appears; similarly (in what is 
known to first-class writers as a 
“labored simile") “world-class” be- 
gan to lose its international-prize 
eminence as soon as it hit the top. 
Superlative hounds quickly ap- 
plied it to bleaches being shipped 
across town. 

World-class has done to first- 
class what superstar has done to 
star. Who wants to go to a lousy 
first-class match or see a mere 


For many years, the 
has been trying to separate the 
snakes kin meaning from the bog 
meaning by means of a spelling 
change: from “slough” to “slufr 
when it is pronounced “sluf' and 
has to do with the shedding of 
dead skin. 


Since I roughed up Mrs. Laud- 
er's company for her unctuous 
treatment of “cream” — ritzily 
spelled “creme” — let me toss a 
smooth, sort solute to her copy- 
writers for their intelligent use of 
“sluff.” The word and its spelling 
are correct; f just wish I could get 
rid of the word-picture of all those 
women snaking out of their skins. 

New York Times Service 


Reading, Writing and Polar Bears 


By Andrew Malcolm 

Me*' York Times Service 

R ESOLUTE, Northwest Ter- 
ritories — From time to 
time during the school year here, 
recess is canceled due to polar 
bears. Tie huge, powerful ani- 
mals occasionally wander around 
town, attracted by the smells of 
food, dogs and people and by the 
sight of other creatures also 
trying to scratch out an existence 
on the barren tundra of Canada's 
northern arctic countryside. 

Dealing with polar-bear alerts 
is one of the many adjustments 
that Mike Pembroke, the princi- 
pal, and his wife. Eileen, a teach- 
er, have had to make during 15 
years of teaching in the arctic. 
Until recently, formal schooling 
has not been a requisite for sur- 
vival in Eskimo, or Inuit. com- 
munities. “We came up here for a 
year to cam money for a new 
house,” said Pembroke, who 
came from Nova Scotia, “and 
we’ve stayed year after year ever 
since.” 

Only in the Ip 25 years has 
Canada shipped social services 
such as education into its vast 
northern region, which has a 
population of only 63.000. The 
Canadian government began its 
mission by assigning natives of 
the Northwest Territories a num- 
ber instead of a name. They then 
herded the family bands into for- 
mal communities where free 
bousing, and medical and educa- 
tional services were offered. It is 
generally accepted that health 
care has improved. 

But the imposition of a mod- 
em social system apparently has 
corroded the traditional Inuit 
family structure. Once, skills 
such as sled-making, hunting and 
the building of igloos were 
passed from father to son; now 
the school sees to it that these 
lessons are learned. 

There are three full-time teach- 
ers for the S3 children registered 
in the Qannartalik School. (In 
the Inuit language, Qarmaudik 
means “place of ruins," a refer- 
ence to an old nearby camp. ) The 
Pembroke* and Kathleen Pur- 
chase each teach two or three 
grades for the 190 days of school 
that are required each year by the 
territorial government. Because 
traditions and hunting seasons 
vary by community, each town 
may schedule those days as de- 
sired. For Resolute (population 
170). the school year begins in 
autumn, which arrives here in 
late August, and ends with the 
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Students at Qannartalik school in northern Canada. 


coming of spring, at the end of 
May. 

The school day is organized 
much as anywhere else in North 
America: arithmetic, writing, 
spelling, reading, social studies 
and geography, all taught in Eng- 
lish. As elsewhere, the recess pe- 
riod is the favorite time for many 
of the pupils. 

But a tone reigns here that in- 
dicates a different culture at 
work. Most everyone wears a 
parka to school. In class, there is 
considerable repetition of math, 
grammar and spelling lessons, 
and few abstract discussions. 
“Dick and Jane romping through 
fields mean nothing up here.” 
says Mrs. Purchase. 

In some communities, students 
bean their education in English 
without knowing a word of the 
language. In some primary 


cab u] ary, 
folklore. 


clothes- making and 


Members of an increasingly as- 
sertive Inuit community nope 
that eventually there will be 
enough teachers to have all 

12.000 territorial students taught 
completely in Inukbiui. Until 
then, they must rely on the Cana- 
dians hired on contracts. A start- 
ing teacher with a bachelor's de- 
gree is paid $25,748, plus a 

53. 000 isolation allowance. “It's 
a good life, especially to start," 
said the 27-year -old Mrs. Pur- 
chase; “It's informal and you're 
free of all that educational bu- 
reaucracy." 


grades now, there is daily instruc- 


tion in InuktituL the Inuit lan- 
guage. Mary Kallnk and Seeana 
Pitseolak. two local assistants 
who carry their own babies in pa- 
poosdike hoods, teach Inuit vo- 


Tbere are. however, a number 
of adjustments to make. For in- 
stance, the Intrits seemingly do 
not believe in schedules. So half 
the pupils are late, like Jeannie 
Amagoalik, who wandered into 
school the other day more than 
an hour after the 9 a.m. start 
Some pupils may have been up 
most or all of the nights playing, 
since it is an Inuit habit to sleep 


only when tired and eat only 
when hungry. 

There is no written Inuit litera- 
ture to speak of. And with many 
common reference points absent 
in the arctic (mention of 
McDonald's hamburgers, for in- 
stance. draws only blank stares), 
Mrs. Purchase uses television as 
a discussion tool. “What did Jack 
do in Three's Company’ last 
night? Why was it funny? Would 
you do that?” 

Mention of things such as the 
circus also draws bewildering 
looks. 

“You've always goL to be ready 
to pick up on anything these kids 
light on.” says Mis. Purchase. 
Thus, the eye-doctor’s visit led to 
a science lesson on convex and 
concave lenses. To promote 
physical fitness and to combat 
smoking — some Inuits begin to 
smoke at age 8 — Mrs. Purchase 
has an exercise period. 

Each morning in class there is 
free soup, a popular event since 
many students do not eat break- 
fast. Afterward, the students 
clean their teeth with brushes 
that a government dentist distrib- 
utes on his semiannual visits. 

Recently, Pembroke and his 
class of seniors took a field trip. 
They flew 100 miles north for a 
tour (and a swim in the pool) of 
the new Polaris lead-zinc mine, 
where officials held out the pros- 
pect of future jobs for those stay- 
ing in school. 

Traumatic Separation 

However, to attend high 
school now, students must board 
at distant regional schools, a 
traumatic separation for mem- 
bers of the close Inuit families. 
“The north is changing so much 
so fast,” said Pembroke, “If 
there’s no work for those who go 
on to finish school, there will be 
a lot of trouble with discontent- 
ed, bored teen-agers.” 

To discuss such problems and 
student grades. Pembroke set up 
a series of parent-teacher nights 
at the school. Three people came 
— the teachers. So every few 
weeks each teacher, accompanied 
by a translator, visits every home 
to deliver a verbal report card. 
Tea and bread is usually served 
“They don't seem to care much 
about the grades,” Pembroke 
says, “but they are very interest- 
ed in their child’s behavior. And 
there is a marked improvement 
for a couple of weeks after every 
meeting.” 


Letter From Manieh 


„£*' : 


Closing Arguments 
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By John Domberg 

International Herald Tribune 

X jfUNICH — The red-robed 
1VJ. justices of the West German 
supreme court handed down an 
epochal decision recently. 

Barbershops and hairdressing 
salons that choose to close for 
business Saturday afternoons will 
henceforth be permitted to open 
on Monday mornings. The court 
ruled that it could see no violation 
of constitutional principle in stay- 
ing open either Saturday afternoon 
or Monday morning, ’as long as 
barbers ana hairdressers do not do 
both. 

The “barbershop ruling” adds a 
nuance to the Ladenscmussgeseiz 
— the Store Closing Law. The La- 
Jenschlussgesets. in force more 


working mothers, as an obstacle to 


comparative price shopping, and 
icf highp’" 


as a source of high profits for busi- 
nessmen. Understandably, the re- 
tail merchants association and the 
retail clerks union are aQ for it 
Every attempt to repeal or modi- 
fy the law has failed. 

Those with long memories may 
recall the case of one Horst Hoff- 
mann, an enterprising grocer in 
Haan, near Diissddorf, who, a 
number of years ago told his bed- 
room community customers he 
would sell them a put of milk or a 
pound of butter if the)’ came to his 


shoj? even as late as 8 or 9 p.m. 


n * 


than a quarter of a century, stipu- 
market. de- 


lates that every supermarl 
partment store, dry goods empori- 
um, laundry, automobile repair ga- 
rage and every other kind of shop, 
all over West Germany, must dose 
at 6:30 pm every weekday and 2 
pun. each Saturday (except the 
first Saturday of the month when 
they are allowed to stay open until 
6 pan.). Nor is any merchant per- 
mitted to open before 7 am. 

Notable exceptions are certain 
types of retail outlets in railway 
stations and airports, though these 
are legally permitted to cater only 
to travelers with valid train ana 
plane tickets, and the aforesaid 
censorial and coiffeuring salons 
which, before the ruling, were al- 
lowed to do business Saturday af- 
ternoons but were required to re- 
main closed until 1 pm Mondays. 

Never on Sundays 


Needless to say, it is also “never 
on Sundays” or on any of the 13 
holidays west Germans celebrate 
each year. 

It is almost impossible to buy a 
loaf of bread, a quart of milk, a 
can of beans or anything else after 
6:30 p.m. Long holiday weekends 
tend to become nightmares of ad- 
vance planning and fighting 
among shoppers stocking up for 
the duration. 

Since most places, especially in 
residential sections, also dose vol- 
untarily for two to three hours at 
lunchtime, businesses tend to be 
shut precisely when customers 
have time to shop. 

The avowed purpose of the law 
is to guarantee “capitalist fair play 
and fair competition.” 

Many West Germans regard it 
as inane. Critics point to it as a 
major cause of stress in harried 


off mann became a cause 
celebre when the weight of the law 
came down upon him in the form 
of injunctions, fines of $8,000, and 
two cops ‘ posted in front of his 
shop to make sure he obeyed. 

More influential personages 
than Hoffmann have tried it too: 
For example, Stuttgart Lord May- 
or Manfred RomntcL 

Six years ago. as a much herald- 
ed experiment in .urban renewal 
be allowed the 30 retail establish, 
merits in a subterranean shopping 
mail adjacent to the main railway 
station to stay open on" weekends 
and as late as 10 pan. on week- 
days. 

Stuttgarters loved iL Two street- 
level merchants, who regarded it as 
unfair competition, did not.. They 
challenged the ruling in court a$ a 
violation of the federal JLoden- 
schlussgeseiz- Last month their suit 

was upheld by West Germany’s 
high administrative affairs court 
The city of Stuttgart has indicated 
it wil] appeal, like the barbejs did, 
to the supreme court in Karlsruhe. 

There is more, of course, to the 
Lodensdiiussgeseiz than meets the 
eye. As Hoffmann the grocer put it 
back in the 1970s, “Germany is [he 
laughing stock of the world for tins 
insane law. It makes us look Hite a 
police state." 

Consider, for example, the 
RosenmaherlonnscJiuirverordnung, 
that is, the Lawn Mower Noise 
Protective Ordinance, which 
makes it illegal to mow one's lawn 
between -7 p.m. and 7 a.m. or at 
anytime on Sundays and holidays. 

There is also a Tomaten- 
schuizverordnung — the Ordinance 
to Protect Tomatoes -t- which for- 
bids squeezing same to see if they 
are ripe before buying them. 

Under the circumstances, is it 
surprising that the supreme cowl’s 
“barbershop ruling” is 
hailed by some as a breakth 
for democracy? 
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AMERICA CALLING 


MOVING 


YTTQSHU. Trovoton' manege*. Writi 
Bn 6202. Olympia. WA 98502. USA. 


Writ*; 


ANNOUNCEMENTS 


INTERDEAN 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


Who else for your 
| next international move 

(OR A FREE ESTIMATE CALL 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


USA 

COMMERCIAL * INDUSTRIAL 


As □ new wfatcnbof to Hie 
International Horald Tribune, 
you can lava up to 50% 
of the newjstand price. depending 
ao vow country of ruvoencr. 


Fordotek 

on Bw speed introductory offer, 
write to-. 


MT SsAs o rtpHott e Po pn burnt L 
117. Avenue Owtae-de-OouM, 


44.19.44 

89476.11 

652.31.1 1 
65.09.37 
3I.05.9t 

269.54.00 
■6.31.44 
j06t9Q|2001 

601108 

961.4T.41 

671 .24 JO 

141JQJ6 

7380X88 

74ru.11 

475,4357 

9535.20 

363.20.00 


HEMET, CAUFORMA. 10 acre vww 
tan. Prestigious area S 7500-5 8500 / 
acre. Write Burnett & Chen Dev. Inc, 


1251 Smoke Tree Lems, Santa Ana, 
CA 92705 USA. Teh 714-975-9861 


REAL ESTATE 
TO RENT/SHARE 


CHEAT BRITAIN 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 


Your Studo or 2-Room Apartment 

AT THE CLARIDGE 
74 Champs Byseas 8fh 

1 month o' more 
A preflifyena address. 
Roeephon service, telex, messages. 


92200 NeoMy-eur-Mne. 
Or phone Nob 747-12-65 


MARA ANO PACIFIC 


•xf. 305. | BEDEL BVTERNATIONAL MOVES 
Since 1B50. A) Eassum B34 91 60 Paris. 


comae Our loaj! tfatnbutor or: 


I n n at ional Herald Tribune 
1101 Taf Sana CommerekJ Buikfing 
24-34 Hennessy Ri ' 

HOMO KONG 


CONYBNEX: 7H_ 281 18 II PARIS. 
! (Near OPERA). Mr & Sea to <4 coun- 
/ tnes. Sxmoaty rater. AHo bofl uog e. 


Tef; HK 5-286726 


MOVING 


SIOOE cat ANEMIA a sMI cnpptag i 
and faft«g cMcfan an over the warier; ■ 
Support O.S. bated research to ctnu- | 
note thn (faeaso. Send contnbutwm to , 
SieMe CeB Resewdi. e/o American le- i 
type, ftsns Post No. I, 49 rue fteir* 
Charnon. 75008 Pori*, France. 
SURROOATE Mother* Service. Amen- 
consCanatfcms. 24 hn. 202-789-0094 
POB 1513. Wash. DC 200 13 USA 
PCB4NO lovT - hav in g prob l e ms ? 
SOS HELP cmn-Sine m Encash. 3 pm.. 
)1 dm Tri- Para 773 B0 BO 
HYPNOSIS; COMPULSIVE EATING, 
smokma. Stress, hqfan, jwsl lives. 
Certified iheiapnt. Pans 293 40 77. 
GYMNASTICS AT HOME Tone-up. 
muscular, ucarase. 274 59 04 Paris 


BAGGAGE Sets/ Ah 

-ok. TRANSCAR. Paris. (I) 


58ft 


remo- 

03 CH. 


REAL ESTATE 
FOR SALE 


GREECE 


LONDON HAMPTON COURT. Urvque 
Tudor House, overlook rip River 
Thames. 6 month com p a ny let. 30 min. 
iMt City, 3 doube/1 single bedroorm, 
2 baths, 1 shower, charming gordan. 
From June 7th. £700 per month. 
Tot Gard ner . London 398 0671 or 
229 5392. 

LONDON - For furnished Pact & hous- 
es, the service leading LL5 Cotparo- 
tkutj use: Anscambe 5 Rmgkmd. Tefc 
London 435 7122. Tetac 299660. 

LONDON. Far tl« best furnished Bees 
jyid homes. Cornu (r the SpeoaSstsi 
™4^jOCay and Lewis. TeU London 


Mointcmra sannee, security. 
Private salon. 

Teh 359 67 97 
Telex 290 548F 


PARIS AREA FURNISHED 


1 ST. CLASS APAKTMB(T5 A HOUSES 
HAfttSHEDtUMtjRNISro 


REAL ESTATE 
TO RENT/SHARE 


tLSA. 


H. INTERNATIONAL 


51 to Boanfaaale 
FaH*7 


551 66 99 


Fbg St GERMAIN 


STAYING IN PARIS? 


ronimh) c urffutMSHB 

HRST-CLASS APARTMENTS. 

Minimum rentd 2 monrhs. 
Aka Hat* 6 houses for sale. 
VUSt UtfltS, 1 Rue Mai Sen, 
Pons Pfef. Tet.i 563.177 7. 


HOLLAND 


Renthouse International 
020-448751 (4 lines) 

Amsterdam, Boiestem 43. 


Praters SERVICES m Amsterdam. HiL 
verwm & Utrecht areas. Tel: 035- 
1219B, Kaprftehveg 389, HifverSum. 


GREEK BLAND. On seafront, beautiful 
4 bedroom eostte-EVe wSj, dl modern 
conveniences. magraBce* mew. Write 
Mr. Marshall, AndncA: Shipping, 41 
Alai Maoi4i. Piraeus, or tel marrams 
4521011 V 


PARIS AREA FURNISHED 


AT HQMEM PARIS 

PARIS PROMO 


Embassy Service 

BAve.daMeinrm. 75008 Paris 

Your Real Estate 

562 78 99 


Affent In Paris 


BXCBmONM VHEW 
Sumptuous reception & 4 bedrooms. 


3 baths, maid's room. 

EMBASSY 


SBEVICE: 363 68 38. 


FOCH 

Superb double reception & 3 bedrooms 
& 5 baths. Prestige. Teh 2S6 28 16 


SAVE UP TO 50% on your hotel bil by 
using FLATQTQ, apartments, studios to 
5 mams, fitly at* 
out hotel service. 

St. Charles, Pans 
Til- 200406. 


cl apartments, sruaic* to 
' equipped with or with- 
rice. HaTOTB, 43 rue 
ins 15th. Teh Th 54 04, 


FLORIDA 

ON GULF OF MEXICO 
Magnificent Penthouse 


Spaoous, luxuriously fumstmd, 4 bed- 
rooms, 3 baths. Mast fantastic views of 
Gi4fi. Bays, Revise & lutf onywhere. 
Apartment has hot tub, spas, saunas, 
fireplaces, garefere boat doc*, tennis, 
shelfing, beautiful beach, ete Near in- 
ternational jetport, Naples and SanibeL 
New luxury ax available. Exceptional 
opportunity. AvaiUtie now monthly 


or satri-onhuaBy. Also have 2 bedroom. 

view and 


2 bath upm tinent with same 
location. Call Dr Evans 
1-313-426-4100 USA 


coUedi 


REAL ESTATE 
WANTED/EXCHANGE 


with 


1 requires 

rnTm : 


EMPLOYMENT 


GENERAL POSITIONS 
WANTED 


AMBUCAN, 34 single, fully experi- 
enced fsnne/travel management. 


completing contract, _se*kj _man^ge- 


ment past Nad/Fxx Eqjf. Sea, 


JJJoodora, Caioocan Gty, Phiippines 

HtBIOI GRADUATE Eurepmfbrfo- 
nwrtf experience seel* pasieoit in 
tnxvlcrion [ErwSdi/hitfan}, PJL & PA. 
Free to travel Box 597, Herald Tri- 
bune, 92521 Neully Cedw. France. 

PROfESSONAI. US writer, Yafe MA, 
seeks editing, rewriting work, trorolo- 
tians. good french. Bax 600, Herald 
Tnbuna, 92521 Neuily Cedex, Frcnce. 


SECRETARIAL 
POSITIONS AVAILABLE 


EMPLOYMENT 


DOMESTIC 
POSITIONS WANTED 


AUTOS TAX FREE 


naMSToar 

,B1,SF11500 


Renault Fuego GTS, Bl.SFH, 
Masturm, 3 door*, 79,53900 
Range Raver, new, green, Sf: 


Mercedes 230 EL new, traptcal 
Mercedes 38055. new. 


green, SF 29,000 
* via 
IqxsUue 


Mercedes 500 5L. new utver 
Mercedes 500 SB. end 500 


ENGLISH NANMES & Mothers' Helps 

xTffi. 


free now. Nash Agency, 27 Grand I 
, UK Tot 602 666. 


rode, Brighton, 

FRENCH AMODCAN COUPLE with 
one d^d seeks caretaker jab USA. 
Free to travel France P3) 58 11 88 


AUTOMOBILES 


Don 't oiks 
wiernational 
SECRETARIAL POSITIONS 


TUESDAYS 

In the IHT Oassifled Section. 


MERCURE WORLDWIDE 


YOUR GUIDE 

From itudas to prestige apartments 
Short term accepted 
3 rue Sf Pfsftpe 

du Roule, PansSe 256 30 57 


PARIS ft SUBURBS 


7603V! 


E no ksh daily. Pons. Tel: 325. j 100 METERS horn Erode, quel charm- j 
'551 38.90 i Wig smoH home on private garden. *) 


HJRM5HB) A UNNJRNKHED 
APARTMEHT5 FOR RENT OR SALE 
j 2SAve Hodw _ , _ _ _ 

! 75006 Paris 563 25 60 


erase coweauNp, 


private garden. 


Masters A Johnson. Pans , 


room duplex, interesting price due tt ! 

“ d: 227 66 00 i 


departure Tel: 


ElOM. ktainoui 5 rooms, hah don. 
F 6800. Tel 280 20 42. 


AT SACLE 


STUDIO TO 7 ROOMS 
UNFUKNKKD OR F UBWSH -P- 
SHORTIBtM ACCEPTED. 

46 rue de Naples 

75008 Paris 563 66 65 


CHAMPS 

riHJrt or long term. 


hah dots studo, 
Tel: 562 93 32. 


CHAMPS. aYSEESJfigh ctes 


short Or long term. Tel: 562 93 ! 


SHORT IBtM IOVBLY STUDIO fbong 
6ffel Tower. F 3200 TeU 576 92 73 
SHORT ikseM an Left Bank. No agent 
fee. Tefc 329 01 78. 


PARIS AREA UNFURNISHED 


CELLE ST CLOUD 


Beautiful Vila with garden, 6 bedrooms, 
3 baths. F 10X00. TeU 380 40 33. 


25 KM. WEST Of PARS. Vfa an 
Seine faring south, bvriy gardea 
imn w naicB or wbch is htiten core oh 
tennis court, Itxae terrace, private 


tennis court, kvoo terrace, pnvcXe 
mooring, orchard. 6 bndrooms, 4 
btdhs r diawen 2-cor garage. Tel; (3) 
970 61 77 or (1)784 74 75 


surface area aver 1 UUU sqm., 
kvmg & dining areas, plus 

•ri:766 025^^' ,fl5UXBt 
AMERICAN PROFESSOR needs apart- 
ment, 2 bedrooms, furnished, elevator. 
Un med grig July. Tef 544 19 69 


EMPLOYMENT 


GENERAL POSITIONS 
WANTED 


BJSe. MECHANOd. Engineer, Bntah 
national. 6 years Frcxioe. experience 
Metrology, electron* design, Jeodwig 
translation, seeks position Parts or 
trainees. Write — 31437, Contuse 
P£Sato, 20 Avenue de TOpera, 
75040 Pans flerj. 

GERMAN WOMAN, 31, SSCS re- 

sponsifaln & cha llenging 

Pam. Adnvrastrative o 


FOR EXECUTIVE OflKE 6 HOME 
findng service, call Rt5 Intematund 
Relocation PdnxssuburtM (3)451 67 72 


position 

_ . _ secretarial 
sills, fypmg. no shorthand, fingfah. 
French. Box 599, Herod Tribune, 
925 21 Neuffly Cedes. France. 

HtBNCH woman 25, photographer, ex- 
perience pubivwig/ir aveC seeks op- 
portixi u ies abroad. 260 68 90 Pans 


MANAGING IWECTOR of bnl Oil 
Service Co. seeb rriSnaual leaetary. 
English / French / Spanish Office m 


NouAfv. Frxxice, Box ‘588, Hardd Tri- 
*, 92521 Newly cedox France. 


bune, 


SECRETARIES AVAILABI£ 


NEED A TOP SECRETARY, temporary 
petmanentf Call G.R. Interim: 
59 25 Peris. 


225 


JAGUAR XJ5 

1981, 23,000 km. 
hand drive, exce l l en t 
rendition, metattc blue. Cassette radio. 
Price: tl4M Payment acceptable in 
any aurrency. Teh Vernon - London 435 
4951 rftor 6 pm. or write 6 Ashley 
Ccxxt, Prognd Latte London NW3 


1981 LINCOLN CONIH^OAL Mcxk 
VI. Excellent aondtioa AD extras sac- 
rificed- Si 1,000. Tot Ingles. Atelorca 
531005, 12 man - 1 pm. only 


AUTO SHIPPING 


SEC new. 

Codba. Farnxis, Jaguars, Range 
Rovers, Land Raven, Ponates and altwr 
leatfing iradres avtdabla- 
Srxne day mjysfralion possible. 


ICZKOVTT5 


□cxidenstrciM 36, CH8027 Zurich 
^fiiaTefaxsSSddd. 


Tefc 01/202 761 


ROLLS-ROYCE 
BRITISH MOTORS 
WRIGHT BROTHERS 

MOtmCAXW 


Tefc (931 SOM 84 
■ac 469475 MC 


Ipns i 

9LVBI STRUT - SR.VER SPUR 

shadow n-coaraac 

CAMARGUR - PHANTOM VI 
fOKSSWCINBJItOH 


HOLIDAYS A TRAVEL 




SUN LINE 

3,4,7, & 1 4-DAY <CRUISES 


ii:*:* 


BV THE AEGEAN - 
APO THE MEDfTBKAFCAN 
EVERY MONDAY & FRIDAY 


STHIA SOLARIS 

has boon chosen as 

THE LOVE BOAT 

OPTHEMHXraSANEAN 


bA. Bom 

fcifv Am 




The fBhnig eel commence on 
the 7-day cnxse of May 3rd xdng. 


1 4-day cruises / 13 pans 
fiom Piraeus so Piraeus every Monday 

sun Line 

Anything eke it a aampnemae. 
Please : 


:.mv 


SHIP YOUR CAR TO A ROM VLSJL 
VIA ANTWERP AND SAVE Free ho- 
tel Regular swings. JFK/MeGwre Air- 
port dnhery. AMESCO, Krifabestroat 
^An^ Belgium Tefc 31 42 39. 

RANKfUKT/MAM - W. GERMANY. 

H. bermann GmbH, Tefc 061 1-448071. 
PcL-up oil over Europe * ro/ro-ships. 
RANSCAC 20 rue U Suetj. 75116 
Park. Tel: 500 03 04. Nice: 95 33. 
Antwerp 33 99 K. Cannes 39 43 44, 


POSITTONS^ADLABU: 


HJROK AUTO BROKHtS 

Cars and RVs for worldwide delivery 
As makes cmd models 
Send tor tcDtfrae passport. 
POB214 3430AJ) Afieuwogin Holland 
Tefc t0] 3402-41346. TSS703a6 


HJROPORT TAX REE CARS 

a. CoU for free catalog. 

ffini , IWte r du m Airport, Haflcuid 
Tefc 010643077. Tbt 230711 NL 


HOTELS 
RESTAURANTS 
NIGHT CLUBS 


u t-r ; 


r-5 . _ 




SWITZERLAND 


Lausanne-Switzerlcind 

HOTEL CARLTON 




55 roan wift <d canveoleaces 
Bar -9^1 -leant 
hnpepaHdng 


REASONABtf KA7E5 


MOTHBP5 HELPBI for fanufy with 3 
school ^rk; apartment in bLYjC & 
house in Connecticut. .Duties: babysb- 


hng & tght hmisekeapinn. Own roam 
En^bhspearina A. fisher, 1175 Park 
A vo.. N.VZiaSffl. USA. 


DOMESTIC 
POSITIONS WANTED 


GERMAN GIRL 22, SEEKS AtrPair job 
in USA. Free July. Write te Ute Bauer, 
Rollbalvi 6. D-B414 MavhueMe- 

Hokfhof. Tefc Germany 09471/2123 7 
evening*. 


The 

newspaper 
that put the 
class in 
classified 


Herald 

THbune 


advertising. 


Themtiernatkmal 

essential 


or Im mun e 

In a charming and warm aknaaptieie 
4 Avenue de Com- - 1007 louirene 
5323 


tola Si 

feeds F 


Tel: 021/26 32 35. Tbu34800 
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The Seamaster 120 in gold and stainless steel is a genuine /*\ 
diving watch, yet thin enough to slip under any silk cuff. 

Warer-resistaht to 120 meters. Unidirectional turning bezel ;/ 
for indicating divine time. Luminous dial, for easy legibility ^ 
among the coral reels. Unalterable sapphire crystal. Protected /*■: : 
screwed crown with high pressure gasket. * 

Designed for action at sea or on the dance floor. V'i 

Omega Seamaster 120. The elegant diving watch. V 


Omega Seamaster 120, a diving watch designed to match 
the enchantment of the marine world. 


O 

OMEGA 

Q/zasnahteA. IS) : 
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